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M3BELUTAJ HESABUCHOI' PEBU3OPA
YnpaBHoMm oa6opy 1 pykoBoacTBy JaBHe meaujcke yctaHoBe Paguo TeneBusuja Cpbuje, Beorpag

Ms3Bpwunu cMo peBusMnjy uHaHcHjckux wmsBellTaja (cTpaHa 4 po 56) JaBHe Mepaujcke yctaHoBe Paguwo
Tenesunsnja Cpbuje, Beorpag (y parbem Tekcty “JMY PTC”), koju obyxBaTajy OwmnaHc cTawa Ha pJaH
31. peuembpa 2015. roguHe n ogroeapajyhu GunaHc ycnexa, u3BelTaj O OocTanom pesynTaTy, M3BewTaj O
npomMeHamMa Ha kanutany M u3BellTaj O TOKOBMMAa roTOBUHE 3a roguHy koja ce 3aBpluaBa Ha Taj AaH, kKao 1
npernen 3HayajHux padyHOBOACTBEHWNX NOMNUTUKA U Apyre HanoMeHe y3 hnHaHCKjcke n3BeLuTaje.

OdeosopHoCcm pykosodcmea 3a huHaHcujcke ussewmaje

PykoBoOcTBO je o4roBOpHO 3a cacTaBibake U ep npeseHTaumjy oBUX pUHaAHCUjCKMX M3BeLUTaja Y cknagy ca
3akoHom O padyHoBoacTBy Penybnmke Cpbuje, Kao M 3a WHTEpHe KOHTPOne Koje PyKOBOACTBO cmaTpa
HEONXO4HMM 3a cacTaBibawe (UHAHCU|CKMX WU3BeLUTaja Koju He cagpxe norpelwHe WHdgopmauvje o
maTtepujanHor 3Hayaja, Hactane ycnen KpUMUHanHe pagHe Unm rpeLuke.

O0zo80pHOCM pesu3opa

Hawa oaroBOpHOCT je Aa M3pasvMO MULLIbEHE O MPUMOXKEHUM (PUHAHCUCKMM M3BELUTajMa Ha OCHOBY
obaBrbeHe pesusmje. PeBn3njy cmo obasunm y cknagy ca MeflyHapogHum cTaHgapavma pesusnje n 3akoHoM o
pesusnju Penybnuke Cpbuje. OB cTaHgapau Hanaxy ycarnaweHOCT ca eTUHKUM NPUHUMIMMA U a peBusujy
nnaHnpamMmo 1 06aBMMO Ha HauMH Koju oMmoryhaBa fda ce, y pa3ymMHOj Mepu, YBEPMMO Aa (bMHAHCUjCK1 n3BeLUTaju
He cagpke norpeLuHe uHopmauuje oa maTepujanHor 3Hadaja.

PeBun3nja ykrbydyje cnpoBofjele nocTynaka y uUuiby npubaBrbakba peBUM3NjCKUX [okasa O W3HOCMMa W
obenoparwmBambrMa y MHAHCUjCKUM U3BeLLTajuMa. M36op nocTynaka 3aBucu Of peBM3opckor npocyhuBama,
YKIibyyyjyhn npoueHy pusvka maTepujanHo 3HavajHUX rpeluaka cagpkaHux Yy (pUHaHCUjCKMM un3BeluTajuma,
HacTanux ycnen KpuMuHanHe pagkwe unu rpewke. [punvkoM npoueHe OBMX pusuKa, peBu3op pasmaTpa
MHTEPHEe KOHTPOMe Koje Cy pefieBaHTHe 3a cacTaBrbame U dep npeseHTaumnjy MUHaHCUjCKUX n3BeLlTaja y uurby
ocMULWIbaBaka Hajborbnx Moryhux peBu3OpcKMX mpouedypa, anmu He Y UMby u3paxasBama MULLIbena O
edrKacHOCTN cMCTEMa WMHTEPHWX KOHTpomna npasHoOr nuua. PesBu3nja Takohe ykrbyyyje OueHy NpUMeHeHUX
payvyHOBOACTBEHUX MOMMTMKA N BPEOHOBaHKE 3HaYajHMjMX NpoLeHa Koje je N3BpLIMIO PyKOBOACTBO, Kao U OLEHY
onwiTe npeseHTaumje puHaHCUCKNX n3BeLuTaja.

CmaTpamo fa cy peBM3MjCKM OOKa3n koje cMO npubaBunnn LOBOSbHU 1 ogroBapajyhu n ga obesbenyjy conuaHy
OCHOBY 3a U3paxkaBak-e Haller MULLIbeHa ca pe3epBOM.

OcHoge 3a MulWIber-e ca pe3epsom

Kao wro je obenogarweHo y HanoMeHu 21 y3 coMHaHCKjCKe M3BELLTaje, OAJI0XKEeHa Nopecka CpeaAcTBa UckasaHa
Ha paH 31. geuembpa 2015. rogvHe y usHocy op 339,378 xurbaga AuHapa, yKibydyjy oarioxeHa nopecka
cpencTBa MO OCHOBY MOPECKUX KpeauTa Koju ce MOry NpeHeTu y HapegHe duckanHe nepvoge y W3HOCy oA
241,542 xwrbage AvHapa. Ha ocHoBy pacnonoxuBe AOKyMeHTauuje, HACMO Ce MOIMW YBEPUTWU Yy MNPOLEHY
pykoBogctea JMY PTC y kojoj mepn he noctojaTv pacnonoxuBu onopesueu Aobuum 3a koje ce oanoxeHa
nopecka cpefcrtea MOry UCKOPUCTUTU, a8 TUME HW Y NpuU3HaBare HaBeAEHUX OOJI0KEHNX NOPECKMX cpeacTasa y
cknagy ca 3axtesuma MPC 12 “INopesun Ha gobutak”.

Kao wrto je obenogameHo y HanomeHn 22 y3 oUHAHCKjCKe M3BeLUTaje, HeMaTepujanHa ynarawa, nckasaHa Ha
naH 31. geuemb6pa 2015. roguHe y msHocy of 2,093,269 xurbapja AvHapa, YKibydyjy nuueHue, ynarawa y
Npon3BOAHY TENEBU3WjCKOr cepujckor, UIIMCKOr M AOKYMEHTapHOr nporpama y yKynHom maHocy o 2,053,909
xurbaga gnHapa. Pykoeoacteo JMY PTC Huje 6uno y moryhHOCTU Aa u3BpLUM AeTarbHy aHanuay noTeHuujanHor
obesBpeferba BpeQHOCTU NOMEHYTUX HemMaTepujanHux ynarawa, kako ce 1o 3axteBa no MPC 36 “Ymarene
BPEeAHOCTM UMOBMHE” 063MpoOM [a HUCY Y MOTMYHOCTM Gune pacnonoxviee uHgopmaumje o nnaHosuma u
6yayhum npuxoamMma of npofaje peknamHor BpeMeHa U O4eKMBaHWX Hannarta us Apyrmx nssopa gpuHaHcmpama,
a ysumajyhm y o063up pewerwa 0 (UHaHcuMpawy npeasuheHa 3akOHOM O jaBHUM MeaujCKuM CcepBucMMa
("Cnyx06enn rnacHuk PC" 6p. 83/2014) poHeTtum y Toky 2014. rogmHe. CxoOHO HaBedEeHOM, HUCMO Ounu y
MoryhHOCTM fa ce yBepuMO Yy HafoKHagAuBYy BpeOHOCT HaBEAEHWX HemaTepujarnHux ynarawba uckasaHux y
duHaHcujckum nssewTtajuma JMY PTC Ha aaH 31. peuembpa 2015. roguHe.

(HacTaBrba ce)
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M3BELWUTAJ HE3ABUCHOI' PEBU3OPA

YnpaBHom og6opy n pykoBoacTBY JaBHe Meaujcke yctaHoBe Paauo teneBusmnja Cpoumje, Beorpag
(HacTaBak)

OcHose 3a Mulrbere ca pe3epsom (Hacmasak)

Kao wro je obenogareHo y HanomeHn 43 y3 duHaHcujcke m3sellTaje, Ha aaH 31. geuembpa 2015. rognHe,
npotue JMY PTC ce Bogu ogpeheHu O6poj cyackMx MOCTynaka, 3a Koje HUCY W3BpLUEeHa pesepBucaka 3a
noTteHuunjanHe HeraTuBHe edgekTe Koju Bu MOrnmuM HacTaTu MO OCHOBY UCXOA4a HaBedeHWX CYACKUX CnopoBa, C
063npom Ha npoueHe npaBHe crnyxbe 1 pykoBoACTBa Aa NoTeHuujanHu edekTn HACY MaTepujanHo 3HavajHu Ha
npunoxeHe uHaHcujcke usselTaje. Ha ocHoOBy pacnonoxvse AOKyMeHTauuje, Hucmo 6unm y moryhHoctu ga ce
y NOTNYHOCTM YBEPUMO Yy HaBedeHy npoleHy pykooacTtea JMY PTC, kao HM ga KBaHTUUKYjeMO eBeHTyarHe
edekTe pesepBrcama Ha NPUNoxXeHe rHaHcKjcke n3BeLlTaje.

Muwrbere ca pesepsom

Mo Hawem mMuwrbewy, ocUM 3a noTeHumjanHe edekTe nuTawa HasedeHux y OcHoBaMa 3a MULWIbeHwe ca
pe3epBoM, (DUHAHCWJCKM W3BELUTAjU MpUKasyjy WCTUHWUTO M OOBjEeKTMBHO, MO CBMM MaTepujanHo 3HayajHum
nuTawuma, uHaHcujcku nonoxaj JaBHe mepaumjcke yctaHoBe Pagumo TeneBusunja Cpbuje, Beorpag, Ha paH
31. peuembpa 2015. roguHe, Kao U pesynTaTe HEHOr MOCMOBakba M TOKOBE TOTOBMHE 3a FOOUHY Koja ce
3aBplLUaBa Ha Taj AaH, y ckragy ca padyyHoBOACTBEHUM nponucuma Penybnvke Cpbuje.

CKkpemarbe naxre
Ckpehemo naxmwy Ha cnegehe:

a) [MpunoxeHn uHaHCcKHjckn u3BeLWTajM cacTaBibeHU cy nog npetnoctaBkom aa he JMY PTC HactaBuTh
nocrioBake y CKrnagy ca Hayernom cTanHocT nocroBaka. Kao wro je obenoparweHo y HanomeHu 2.5 y3
uHaHcujcke n3BeLlTaje, Ha aaH 31. geuembpa 2015. roguHe ykynHe obaBese u pesepBucarwa JMY PTC
Behe cy o4 HeHe yKkynHe MMOBMHe 3a 2,987,208 xurbaga OuHapa, KOMUKO M3HOCU U rybuTak u3Hag
kanutana. OBo nuTawe, 3ajefHoO ca OCTanvM nNUTaknMa pasmMoTPeHUM y NPEeTXOAHMM Taykama, ykasyje Ha
nocTojake MaTepujanHo 3Ha4YajHMX HEM3BECHOCTM Koje MOry Aa M3a3oBy 3Ha4yajHy CyMkby y cnocobHocT JMY
PTC pa HacTaBu ca nocrnoeakeM y Cknagy ca Hayernom CTanHocTu nocrnoeawa. [naHosu pykosoacTea JMY
PTC 3a npeBasunaxehe NMOMeHYTUX HEM3BECHOCTM cy obenopaweHu y Hanomenu 2.5. Nmajyhm y Buay
ONwITK ApYLITBEHN 3Ha4aj koju JMY PTC nma Kao jaBHWU Meamnjckv CepBuC, Kao 1 ycBajake 3akoHa O jaBHUM
MenjCKMM cepBuCcUMa, pyKoBoACTBO cmaTtpa Aa he JMY PTC HacTaBuTU NocrnoBakbe y cKragy ca Havyernom
cTanHocTu nocrioBakwa. OMHaAHCKCKU M3BELLTAjU He YKIby4yjy Kopekuuje koje v mMormne ga HacTaHy Kao
nocrneguua NOMeHyTUX HEU3BECHOCTMW.

6) Kao wTo je obenogareHo y HanomeHama 27 n 39 y3 pmHaHCKjcke M3BeLUTaje, NoTpaxuBara Of Kynaua y
MHOCTPaHCTBY M MacvMBHA BPEMEHCKA pasrpaHuvyera yKIbydyjy noTpaxueawa of European Broadcasting
Union (‘EBU*) no ocHoBy ¢hakTypucawa KoTu3aumje, OOHOCHO YKarkynucaHe TPOLIKOBE npemMa
pobaBrbaynMa y MHOCTPaHCTBY MO OCHOBY NPOAYKUMjCKMX ycryra 3a MaHudectauujy "lMecma EBposuanje
2008" y wusHocy op 577,810 xurbapga auvHapa. JMY PTC Huje cnpoBena npebujare HaBeaeHUx
notpaxveara u obaBe3a, ycned HegocTaTka MOA3aKOHCKMX Mpouedypa 3a crpoBofiewe  WCTor.
Pykosogctso JMY PTC je ynyTnno 3axteBe HagnexHWM MHCTUTyUMjaMa 3a pellere HaBedeHor nutaka u
o4yeKyje Mo3uTuBaH ucxod. HaBegoeHo nuTawe HUWje OKOHYaHO A0 JaTymMa cacTaBibakba MPUIOXEHMX
(PUHaAHCKjCKMX N3BeLUTaja.

B) Kao wto je obenopaweHo y HanomenHn 30 y3 cpuHaHcujcke wu3BelwwTaje, Ha ocHoBy Opnyke Brnapge
Peny6nuke o ocHuBamy JaBHor npeny3eha 3a pa3Boj 1 yHanpehuBarkbe UHdopMucama nyTeM eneKkTPOHCKUX
mMeauja Ha cpnckoM jesuky y Al KocoBo n Metoxuja “Mpexa-Moct”, Beorpag (“Cn. rmacHuk PC” 6p. 38/10)
JMY PTC je usBpwmna npeHoc cpenctaBa un obasesa Ha JI “Mpexa-MocT” 1 eBugeHTMpana cMarmbee
OpXXaBHOT Kanutana, y u3Hocy of 2,987 xurbaga avHapa. [JoaatHo, Kao WTo je obenogareHo y HanoMeHu
30 y3 cmHaHcujcke m3BewTaje, Ha ocHoBy Oanyke Bnape Penybnuke Cpbuje 0 msaBajaky €MUCUMOHOT
cuctema u3 cactaea JMY PTC y 3acebHo jaBHO npegysehe (“Cn. rmacHuk PC* 6p. 84/09), JMY PTC je
M3BpLMna npeHoc cpeactaBa n obasesa Ha JI ETB, n eBmaeHTMpana cmawene ApXKaBHOr kanutana y
n3Hocy og 194,018 xurbaga gvHapa. HaBegeHe npoMeHe CMakeHa OCHOBHOP KanuTtana Hucy npaheHe
dopmanHoOM oAnykoM OCHMBaYa O NpoMeHu ocHoBHOr kanutana JMY PTC.

(HacTaBrba ce)



M3BELWITAJ HE3ABUCHOI' PEBU3OPA

YnpaBHoMm oa6opy 1 pykoBoacTBy JaBHe meaujcke yctaHoBe Paguno teneBusuja Cpbuje, Beorpag
(HacTaBak)

Ckpemarbe naxme (Hacmasak)

r) Kao wrto je obenogaweHo y HanoMmeHama 38 u 44 y3 puHaHcujcke n3BewTaje, Ha aaH 31. geuembpa 2015.
roguHe JMY PTC Bogu cnop ca [Nopeckom ynpasom Peny6nuke Cpbuje no ocHoBy o6aBe3a 3a nopese u
KamaTe Ha nopese 13 paHujux nepuoaa, a Koju Cy eBMaeHTUpaHn y unHaHcujckum mnsselutajuma JMY PTC.
YnpasHu cya, noctynajyhu no tyx6u JMY PTC, je noHuwTtho pelere Nopecke ynpase u BpaTuo Noctynak
Ha MOHOBHO pa3martpare, Aa 6u y mapty 2015. roamHe lNMopecka ynpaBa goHena peLuewe Kojum ce oabuja
xanba JMY PTC. Wako ucxoa crnopa Huje moryhe ca curypHowhy npeasugeTw, pykosoacteso JMY PTC
cmatpa ga JMY PTC Hehe nmaTn HeraTnBHuX ecpekaTta no HaBe4eHOM NuTaky, OAHOCHO OYEKYje No3nTUBaH
nucxopd oBor crnopa, a umajyhu y Buay ga je YnpasHM cyf CBOjUM pellerweMm u3 anpuna 2015. roguHe
obycTaBuno NpuHyaHY HannaTy 4O OOHOLLEeHa KOHavyHe oanyke kao n aa 'y ¢pebpyapy 2016. roanHe JMY PTC
y u3jaBrbeHoj Tyx6bu n gonyHu Tyxkebe ocrnopaBa 3akOHUTOCT pellewa [Mopecke ynpase n3 mapta 2015.
rogviHe.

Hawe muwrbewe Huje MoancMKOBaHO y BE3U ca HaBEAEHUM NUTakbuma.
U3eewmaj 0 Opyaum 3aKOHCKUM U pe2yriamopHUM ycrioguma

Pykosogcteo JMY PTC je ogroBopHO 3a cacTaBrbawe roAuviiker M3BellTaja O MocrnoBaky Yy cknagy ca
3axTeBMMa 3akoHa o pauyyHoBoacTBy Penybnuvke Cpbuje. Y cknagy ca 3akoHom o peuaunju PenyGnivke Cpbuje,
Halla 04roBOPHOCT je Aa N3pasuMo MULLIbEHE O yCknaheHOCTW NPUOXKEHOr roauLLIH-Er U3BELLTaja O MOCIoBaky
3a 2015. roanHy ca (pmHaHCujckMM m3BeLuTajuMa 3a Ty NOCMOBHY roAauHy. o Hawem muwsrbewy, pruHaHcujcke
MHdopMaLuvje obenofarweHe y roguvillkemM u3BellTajy o nocrnoBawy 3a 2015. roguvHy ycarnaiwieHe cy ca
peBuanpaHuM durHaHcujcknum n3sellTajuma JMY PTC 3a roguHy Koja ce 3aBpliaBa 31. geuembpa 2015. roavHe.

Beorpag, 25. mapt 2016. roguHe

Yapko’Mujosuh
Osnalwherun pesn3op

Zarko Mijovi¢
288111-
2006971781039



JABHA MEOWJCKA YCTAHOBA
PAOWO TENEBU3WJA CPEWUJE, BEOIPA[

BUMNAHC YCTIEXA
Y nepuopy oa 1. jaHyapa go 31. geuembpa 2015. roguHe
(Y xunsagama guHapa)

HanomeHna 2015. 2014.
KopuzoeaHo
NMOCNOBHU NPUXOON 8,857,404 16,225,269
Mpuxoaw og npoaaje pobe Ha Aomahem TPXULITY 6 46,061 52,882
Mpuxoaw og npogaje NnpousBoda W ycnyra Ha fomahem TRRULLTY 6 1,705,931 9,282 423
Mpuxoaw oa npogaje roToBUX NPOW3BOAA W YCNyra Ha WHOCTPaHOM
TPXALLTY 6 136,914 128,030
Mpuxoan og npemuja, cybeeHumWja, goTaumja, foHaumja v cn. i 6,965,312 6,757,152
Apyru nocnosHu npuxogun 3,186 4,782
NMOCnNOBHU PACXOOW (8.168,611) (8.616,087)
HabasHa epeaHocT npoaate pobe (45,577) (71,016)
Mpuxoan of akTMBMpama yduHaka u pobe 176,994 37,513
Moeehare BpeaHOCTW 3annxa HeAOBPLUEHNX NPOWIBOAA U
He/[0BPLUEHUX ycnyra 890 1,922
TpowkoBK maTepujana 8 (110,753) (148,071)
TpoLLIKOBW ropuBa u eHepruje 9 (165,811) (177,5186)
Tpowkoeu 3apaja, HakHaga 3apaga W ocTanu NMYHY Pacxon 10 (3,774,523) (3,996,384)
TPOLUKOBW NPOU3BOAHWX yenyra 11 (2,357,925) (2,379,709)
TpoLwKoBK amopTuaauuje 12 (1,168,203) (1,207,657)
TpoLUKOBK AYrOpPOMHUX pe3epBucaka 13 (52,014) (117,697)
HemartepujanHu TpoLlkosu 14 (671,689) (557.472)
NOCNOBHM AOBUTAK 688,793 7,609,182
DPUHAHCHUJCKKN NPUXOOn 91,739 50,131
MNpuxoawn og kamata (op Tpehux nuua) 15 131 615
Octani huHaHCHjckn NPUXoAn 285 .
lMoauTueHe kypcHe pasnuke v NO3UTUBHIW EHEKTH BANYTHE Knayayne
(npema Tpehum nuumma) 15 91,323 49,516
DUHAHCWUJCKKU PACXOON (316,193) (517,388)
Pacxoamn kamata (npema Tpefium nuuuma) 16 (182,863) (296,055)
HeraTueHe kypcHe pasnuke W HeraTWBHW edexTu BanyTHe Knayayne
(npema Tpehum nuymma) 16 (133,330) (221,333)
DPUHAHCWUJICKN NYBUTAK (224,454) (467,257)
Mpuxoan op ycknafueatba BPpeHOCTHU OCTaNe UMOBMHE KOja Ce WCKasyje
thep BpeaHocTM Kpo3 BunaHc ycnexa 27 10,715 -
Pacxoawn o ycknahusatba BpeAHOCTW OCTane MMOBUHE koja ce
nckasyje no cep BpeAHOCTH Kpo3 Bunaxc ycnexa 17 (6,761) (8,854,133)
OcTanu npuxogn 18 166,109 187,900
OcTanu pacxoamn 19 (168,184) (673,562)
AOBUTAK/(IYBUTAK) U3 PEOOBHOI MOCNOBAHKA MNPE
ONOPE3UBAHA 466,218 (2,197,870)
Hero rybuTtak nocnoeata Kkoje ce obycTaBmna, pacxoau npoMeHe
paYyHOBOACTBEHE NONUTUKE W MCNPAaBKa rpeLuaka ua3 paHujux
nepuoga 20 3,057 (37.553)
OOBUTAK/(N'YBUTAK) NPE ONOPE3WBAHA 469,275 (2,235,423)
MNopes Ha goburak 21 (133) -
HETO OOBUTAK/(TYBUTAK) 469,142 (2,235,423)

HanomeHe Ha HapegHUM cTpaHama
YWHe cacTaBHW Ae0 0BUX (DUHAHCKCKUX U3BELUTaja.

MoTtnucaxo y ume JMY PTC, beorpaga:

leHepanhn anpekTo
_Tpegmaern _ z.
" [lparan B§jowesuh :

osogunay Cnyxbe kureBoacTBe-
Ve A/C'/w
C%eéa Byjotuesuh
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JABHA MEJOWUJCKA YCTAHOBA
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M3BELUTAJ O OCTAJIOM PE3YNTATY
Y nepuoay opn 1. jaHyapa go 31. peuembpa 2015. roauHe
(Y xurnsagama guHapa)

2015. 2014,
KopuzosaHo

OOBUTAK/(T'YBUTAK) MEPUOOA
Octanu pesynTat nepuoaa 469,142 (2,235,423)
KomnoHenme ocmanoe pesynmama koje He Moay 6umu peknacughukosaHe
y dobumak unu 2ybumak:
AkTyapcku Aobuuw unu rybuumn no ocHosy nnaHoBa AedvHUCaHUX npuMarsa (11,017) 32,013

YKYNAH PE3YNTAT MEPUOOA 458,125 (2,203,410)

Hanomere Ha HapeaHWM cTpaHama
YHe cacTaBHW feo 0BUX hMHAHCUCKUX W3BeLuTaja.

"r'yéauum AMPEKTOP /{

[Oparanx Byjowesuh

/é/?ao,uunau _Cnyx6e krurosgrcteo
nome ,Byjowes




BUNAHC CTAHA
Ha pax 31. npeuembpa 2015. rogune
(Y xursapama guHapa)

AKTUBA

CtanHa MMOBMHA

HemaTepujanHa uMoBUHA

KoHuecwje, naTeHTu, nuueHue, pobHe 1 ycnyxHe
mapke, copTeep v octana npasa

Ocrtana HemaTepwvjanHa UMOBWUHA

HemaTtepujanHa UMOBWHA Yy NpunNpeMu

HekpeTHuHe, nocTpojerwsa u onpema

3emrbuwTe

"pafeBuHckmn o6jekTn

MocTpojetba u onpema

OcTane HeKpETHWMHE, NOCTPOojeH-a U onpema

HekpeTHuHe, NoCcTpojela U onpema y npunpemn

Ynaratba Ha Tyfjum HekpeTHuHama,
nocTpojeruma u onpemv

ABaHCu 32 HEKPETHWHE, NOCTPOjersa N onpemy

Bunolwka cpeacrtea
LUyme W BUWLETOOMWHKW 3acagn

Oyropo4yHu (huHAHCUjCKM NnacMaHu
Yyewha y kanutany 3aBUCHWX NpaBHUX nuua
Yyewnha y kanutany octanux npasHUx nuua
1 Apyre xapTuje o4 BPEAHOCTW pacnonoxuee
3a npoaajy
OcTanu gyropovHv ouHaHCKjCKKU NnacmaHu

OpnoxeHa nopecka cpeacTsa
Ob6pTHa UMOBMHA

3anuxe
MaTtepujan, pesepsHu Jenosu,
anaT U cuTaH MHBEeHTap
HeposplweHa npoussogma
1 HepoBpLUEHe ycnyre
[oToBW Npou3Boam
Poba
lNnaheHn asaHcK 3a 3anuxe n ycnyre

MoTpaxueaka No OCHOBY npopaje
Kynuu y semreun
Kynuu y nHocTpaHcTBy

MoTpaxueara 1a cneuuduyHUX nocrosa
[pyra notpaxusara

KpaTkopo4HMU (hUHAHCUjCKKM NracMaHm
KpaTKopoYHWU KpeauTn 1 3ajMOoBU Y 3eMIbUN
OcTanun kpaTkopoYHu thMHaHCW|CKN NnacMaHmn

FOTOBMHCKW EKBUBAnNeHT! U roToBUHa
Mopes Ha goaaTty BpeaHocT
AKTWBHa BPEMEHCKa pasrpaHuyersa

YkynHa aktusa

BaHbunaHcHa akTuBa

JABHA MEOWUJCKA YCTAHOBA
PAOWO TENEBU3WJA CPBUJE, BEOTPAQ

Hanomexe 2015. 2014. 2013.
Kopuzoeawo  KopuzosaHo

6,042 287 5,925,063 6,186,928

2,093,269 1,747,747 2,038,303

22 682,164 569,180 612,238
22 1,013,711 989,182 1,024,720
22 397,394 199,385 401,345
3,852,219 4,074,559 4,023,854

23 147,098 152,753 146,549
23 3,178,457 3,238,481 3,295,570
23 484,430 645,543 543,503
23 12,719 7,500 7503
23 11,684 11,501 11,624
23 17,288 18,549 18,270
23 543 232 835
1 2 3

1 2 3

96,798 102,755 124,768

24 30 30 30
24 - 168 168
25 96,768 102,557 124,570
21 339,378 339,378 339,378
2,242 573 1,416,709 6,122,614

26 114,726 156,180 126,921
40,271 42,557 38,202

17 49 17

2,475 38,120 58,771

14,465 11,691 9,891

57,498 63,763 20,040

872,702 737,768 5,142,437

27 280,460 211,982 4,646,061
27 592,242 525,786 496,376
27 221 229 2,780
27 33,849 16,391 36,657
- - 100,594

- - 100,000

- - 594

28 227,189 72,107 120,821
1,927 2,627 1,912

29 991,959 431,407 590,492
8,624,238 7,681,150 12,648,920

40 11,043,593 11,044,802 11,044,802




EWNAHC CTAHA (HacTaBak)
Ha gan 31. geuemBpa 2015. roguHe
(Y xunsagama guHapa)

NACWUBA

Kanutan

OcHoBHM KanuTan
[OpxaBHu kanutan
OcTanu ocHOBHW KanuTan

Pesepee

HepeanuzoeaHu 0obvum No OCHOBY XapTuja
o[, BpeAHOCTW ¥ APYrUX KOMIMOHEHTY ocTanor
ceeobyxeaTHor pesynrata

HepacnopefeHu noburak
HoBurtak Texyhe roguHe

4
l'yourtak
[ybuTak paHujux rognHa
l'ybuTtak Tekyhe roguHe

Obasese

OyropoyHa pesepBucara 1 obasese

OyropouHa peszepBUCam:a
Peaepeucatea 3a HakHage

1 gpyre beHeduLmje 3aN0CNeHnX
Oyropouxe oGaBese
OyropoqH KpeauTit 1 3ajMOBK Y 3EMIBU
[yropouHu kpeguTi U 3ajMCBU Y MHOCTPAHCTBY
Ocrane gyropoyHe obaeese

KpaTtkopouHe obaeeze

KpaTkopoyHe chuHaHcujcke o6aBese
KpaTkopo4Hu KpeauTy 1 3ajMOBU Y 3eMIbK
Qcrane kpaTkopoyHe huHaHcwjcke obasese

MpYMIbeHN aBaHcK, AEN03NTA 1 KayLuje

0633936 W3 NOCNoBdH:=a
[obaersaum y semrbu
Hobaereayu y MHOCTpaHCTBY
Ocrane obagese M3 nocnosamka

OcTane kpaTkopouHe obasese
Obaeeae nNo OCHOBY Nope3sa Ha AoAaTty BpeaHocT
Obaeese 3a ocrarne nopese, gonpuHoce
n apyre gaxbuHe
MNacveHa BpemMeHCKa pasrpaHuyersa

YkynHa nacusa

BaHbunaHcHa nacuea

JABHA MEOWJCKA YCTAHOBA
PAOWO TENEBW3WNJA CPEWJE, BEOIPA[

HanomeHe 2015. 2014. 2013.
KopuzosaHo KopuzosaHo

(2,987,208) (3,445,333) (1,241,923)
2,594,028 2,594,028 2,584,028
30 2,523,068 2,523,068 2,523,068
30 70,960 70,960 70,960
32,105 32,105 32,105
20,996 32,013 =
469,142 - -
469,142 - -

(6,103,479) (6,103,479) (3,868,056)

(6,103,479) (3,868,056) (2,242,068)

- (2,235,423) (1,625,988)
11,611,446 11,126,483 13,890,843
2,024,446 2,462,121 2,234,490
547,050 548,891 552,447
31 547,050 548,891 552 447
1,477,396 1,913,230 1,682,043
32 766,614 861,935 721,874
32 139,231 179,564 55,080
33 571,551 851,731 905,089
9,587,000 8,664,362 11,656,353
4,594,764 4,559,638 5,473,911
34 3,076,739 3,090,360 4,188,662
35 1,618,025 1,469,278 1,285,249
36 372,941 258,874 560,287
1,918,746 1,323,005 1,806,639
36 1,236,966 845,602 1,312,790
36 625,051 413,950 493,689
36 56,729 63,453 160
ST 540,607 519,466 1,318,062
254,662 235,876 291,173
38 807,879 769,857 794,235
39 1,097,401 997,646 1,412,046
8,624,238 7,681,150 12,648,920
40 11,043,593 11,044,802 11,044,802

HanomeHe Ha HapeaHUM cTpaHama
YMHEe cacTaBHW Ae0 OBUX (PrHaHCKjCKUX n3BeLlTaja.

—
MoTtnucaro y ume JMY PTC, E:eorpa,q‘f*‘ova

g?’lepaﬂHM,D,MpE:KTOp /()_/

& Q/? Sy
Iparan Byjowesuh

e ——

PyK}pgmnau\Cnymﬁew__
élomer yjowesth




JABHA MEOWJCKA YCTAHOBA
PAOWO TENEBU3WJA CPEWJE, BEOIPAL

M3BELUTAJ O IPOMEHAMA HA KAMUTANY
Y nepuogny oa 1. jaHyapa po 31. geuemb6bpa 2015. roouHe
(Y xvnsagama guHapa)

HepeanuzceaHu

nobuum no
OCHOBY XapTuja
o BPeOHOCTU W

Apyrux
KOMMOHEHTH
OpxaBHU 1 ocranoer
ocTanu CBeobyXBaTHOr Hepacnopefenu
Kanuran Pesepee pesynrtara yourak nobutak Ykynuo

Cranse 1. jaHyapa

2014. roguHe 2,594,028 32,105 - (3,837,101) - (1,210,968)
Kopekunja cTamwa

Ha NoYeTKy rofuHe

{HanomeHa 5) - - - {30,955) - (30,955)
KopurogaHo ctaree Ha

MoYeTKy roguHe 2,594,028 32,105 - (3,868,056) - (1,241,923)
Heto rybutak

Tekyhe roguHe - - - (2,235,423) - (2,235 ,423)
AKTyapcky sobuun - - 32,013 - - 32,013
YKynaH pesyntart nepuoja - - 32,013 (2,235,423) - (2,203,410)

Cramse 31. geuembpa 2014.
roauHe, KOPUroBaHo 2,594,028 32,105 32,013 (6,103,479) - (3.445,333)

Cramse 1. janyapa

2015. roguHe 2,594,028 32,105 32,013 (6,103,479) - (3,445,333)
HeTo nobutak

Texyhe roguHe - - - % 469,142 469,142
AKTyapcku ryGuum - - {11,017} - - (11,017)
YKynaH pesyntar nepuoga - - (11,017) - 469,142 458,125

Cratse 31. neuembpa 2015.
roguHe 2,594,028 32,105 20,996 (6,103,479) 469,142 (2,987,208)

HanowmeHe Ha HapeAHWM cTpaHama
YMHE cacTaBHu [1e0 0BUX IMHAHCW|CKVUX W3BeLUTaja.

MoTtnucaxo y ume JMY PTC, Beorpap;
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JABHA MEOWJCKA YCTAHOBA
PAOWO TENEBU3WJA CPEWUJE, BEOIPA[

W3BELLTAJ O TOKOBUMA FOTOBUHE
Y nepuopny og 1. janyapa go 31. geuembpa 2015. roguHe
(Y xursagama guHapa)

2015. 2014.
TOKOBMW rOTOBMHE M3 NOCNOBHUX aKTUBHOCTK
MNpoaaja 1 NPUMIBLEHU aBaHCcK 2,369,247 5,128,429
MNpumMrbeHe KamaTe 13 NOCNOBHUX aKTUBHOCTW 131 598
OcTanu npunuBK U3 peaoBHOr NocnoBamka 6,775,942 6,658,015
Wcnnarte pobaeraqyuma 1 fatv aBaHcu (3,185,632) (4,707,451)
3apape, HakHaze 3apafa 1 ocTanu NMYHA pacxoaun (3,695,047) (4,193,476)
MNnaheHe kamaTe (164,374) (302,380)
MNnahaka No OCHOBY OCTaNMX jaBHUX Npuxoaa (822,084) (813,522)
Hemo npunue 2omoauHe U3 NocIosHUX aKmueHocmu 1,278,183 1,770,213
TokoBM roTOBMHE U3 aKTMBHOCTY MHBECTMPAHE
KynoewHa HemaTtepujanHe UMOBWHE, HEKPETHUHA, NOCTPOjeHba 1 onpeme (881,938) (1,384,284)
Octanu duHaHCHUjCKU MAacMann, HeTo npunuen/(oanuenu) 10,751 112,138
Hemo odnue 2omoeuHe U3 aKmueHOCMU UH8eCMuUpana (871,187)  (1,272,146)
ToKkoBU rOTOBKMHE U3 aKTUBHOCTU (hUHAHCKpaHa
JyropoyHu KpeauTu, HeTo NpUNMBK/(0ANNBK) (116,207) 284,545
OcTtane pyropoyHe obasese, HETO NPUNNBU - 180,452
KpaTtkopouHu kpeguTu, HETO (0 NVMBK)/MPUNVBN 172,206 (797,010)
Ocrane obasese, HETO 0ANVBK (308,237) (216,299)
Hemo odnue 20moeuHe U3 akmusHOCMU huHaHcUupaka (252,238) (548,312)
HeTo npunus [ (ognue) rotoBuHe 154,758 (50,245)
[oToBMHA Ha No4YeTKy Nepuona 72,107 120,821
Mo3uTuBHE KYPCHEe pa3nuke rno ocCHOBY NnpepayyHa rotToBuHe 355 1,541
HeratuBHe KypcHe pa3nuke No OCHOBY NMpepaYyHa rotosuHe (31) (10)
loToBMHA Ha Kpajy roguHe 227,189 72,107

HanomeHe Ha HapedHWM CTpaHama
YMHEe cacTaBHU Ae0 0BWX (PMHAHCKH]CKINX MSBeLIJTa]a.

Motnucano y ume JMY PTC, Beorpag;
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

1 OCHUBAHKE U OENATHOCT

Kao nodyetak paga u nocnoeawa JaBHe megujcke yctaHoBe Paguo tenesusvja Cpbuje (y parbem
Tekcty: “JMY PTC”) pauyHa ce nodeTtak paga Pagno Beorpaga 1924. roguHe. YBoherwem Tenesumsuje y
paguoandysHu npoctop Cpbuje 60-Tux roamnHa, ycneamo je 3HavajHuju passoj JMY PTC.

JaBHo npepysehe Paguo tenesusmja Cpbuje ocHoBana je Bnaga Peny6nuvke Cpbuje 1. jaHyapa 1992.
rOAMHE Kao HauuoHanHy paguo TeneBusujy 3a NpousBOAwY W eMUTOBake Pagno M TeneBU3MJCKMX
nporpaMa u npou3BOAHKY ayavMo M Buaeo Hocada. Ha ocHoBy Opnyke Bnape Peny6nuke Cpbuje o
yTBphuBawy AeobHor GunaHca u pasrpaHnyerwy cpefactasa, npasa v obasesa JI1 Pagvo Tenesusnje
Cpb6buje uamehy PaguogudysHe yctaHoBe Cpbuje n PagnoamdysHe yctaHoBe BojsoguHe Ha gaH 31.
Aeuembpa 2005. roguHe (“Cn. rmacHuk PC” 6p. 25 og 24. mapta 2006. roauHe), JI1 Pagro Tenesusnja
Cpbuje TpaHdopmucaHa je y [aBe paguogumdysHe ycTaHoBe: Pagmogndysva yctaHoBa Pagmo
Tenesusmja Cpbuje n PaguogudysHa yctaHoBa BojsoavHe (y garbem Tekcty: “PYB”). Pelwerem
TprosuHckor cyga y Beorpagy 6poj Xl ®u. 125/06 og 3. maja 2006. roavHe, perncrTpoBaHo je
ocHuBawe PagnoandysHe ycraHoBe Paguo tenesusuja Cpbuije.

Bnapa Penybnuke Cpbuje je 25. geuembpa 2008. roguHe goHena Opnyky o oggajary ns JMY PTC
eMnCcuoHor cuctema y 3acebHo jaBHo npepysehe (“Cn. rmacHuk PC” 6p. 84 og 15. oktobpa 2009.
roavHe). JIM “Emucnona texHuka n sese” (“JIM ETB”) peructposaHo je 16. dpebpyapa 2010. roanHe u
noyeno ca pagom 1. jaHyapa 2011. roguHe, a 0o Tor nepvoaa je cBojy dyHKUWjy 06aBrbano y okBupy
PagnoaudysHe yctaHoBe Paamo tenesusuja Cpbuje.

Bnapa Penybnuke Cpbuje poHena je Opnyky O ocHuBawy JaBHor npegyseha 3a pasBoj u
yHanpehuBamwe MHOpMUCaka MyTeM EneKTPOHCKMX Meauja Ha cprickoMm jesuky y All Kocoso wu
MeTtoxunja “MPEXA-MOCT”, beorpag (“Cn. rmacHuk PC” 6p. 38 og 4. jyHa 2010. roguHe). Y cknagy ca
HaBegeHom Opanykom, cpenctea 3a ocHuBawe M pag JIN “MPEXA-MOCT”, unHe cpefnctea Kojuma
nocnyje POY PTC, a koja cy yHeTa y MMOBUHY Kao Ae0 OCHOBHUX cpeacTtaBa JIT Paguo-tenesusnja
MpuwTuHa, ytBpheHa MHTEPHOM KHsUIOBOACTBEHOM €BMOEHLMOM M MOMMCOM OCHOBHMX CpeacTaBa y
oksupy PY PTC ca ctawem Ha aaH 31. geuembpa 2009. roguHe, a npeyseno je oBa cCpeacTsa of
PagvoandysHe yctaHoBe Paguo tenesusmje Cpbuje, 22. jyna 2010. roguHe.

YcBajateM 3akoHa o jaBHUM Meaujckum cepsucuma ("Cn. rnacHuk PC", 6p. 83/2014), npectao je na
Baxkum 3akoH o paguopudysuju, a PagnogndysHa yctaHoBa Pagno Tenesusunje Cpbuje npomenuna je
HasuB y JaBHa megujcka yctaHoBa Pagmo TeneBusnja Cpbuje, n peructpoBaHa je kop lNMpuBpeaHor
cyna beorpag, 26. peuembpa 2014. roguHe, o3Haka u 6poj pewemna: 1 Fl 647/14.

OcHoBHa penatHocT JMY PTC je npou3BoaHa M eMUTOBakE TENEBU3MJCKUX U paaujcKMX Mmporpama.
Mporpamu koju ce npoussoge n emutyjy y oksupy JMY PTC ob6yxBaTajy uHdopMaTUBHE, KynTypHe,
yMeTHMYKe, 0Opa3oBHe, Hay4He, Aevuje, 3abaBHe, cnopTcke n apyre cagpxaje. Takohe, JMY PTC Bpun
N KyrnoBuHY u obpapgy cTpaHor nporpama, ydecTtByje y cunmMmckoj nHayctpuju Cpbuje kpo3 pasnuuute
dopme kompoaykumje u HesaBucHe npogykumje. Ocum npou3BogHEe M eMUTOBawa nporpama,
penatHocT JMY PTC obyxBaTa u MapKeTVHLLKE ¥ NMPOMOTMBHE aKTMBHOCTM Kao LUTO Cy Npou3BoAHa U
€MUTOBaHke EKOHOMCKO-MponaraHgHor nporpamMa, Npou3sBodrwa U NpoAaja ayauoBM3yenHUX nporpama
(emucuja, cepwja, unMoBa, My3MUKMX 3anmca W Cr.), NPOU3BOAHA APYIMX MNPOrpaMckux ycnyra
(TeneTekcT), opraHn3oBake KoHuepaTa 1 Apyrnx npupeadn n octane MapkeTUHLLKE akTUBHOCTH.

JMY PTC obaBrba cBOjy AenaTtHoCT npeko cneaehunx opraHnsaumnoHnx aenosa: Asa Meauja Tenesuanja
Beorpag n Paguno beorpag, CamoctanHor cektopa Mysudka npoaykuumja, Oupekuumje, nNoCrnoBHUX
jeavHuua 1 Apyrux opraHM3aumnoHuX LenuHa n obnuka.

Op oktobpa 2005. roanHe, Ha OCHOBY 3akoHa O M3MeHama u gonyHama 3akoHa o paguoamndysujm (“Cn.
rnacHuk PC” 6p. 76/05) npetnnarta je nocrtana OCHOBHM M3BOp (hmHaHcupawa PLY PTC. YcBajawem
3aKkoHa O jaBHUM MeaujCKUM CepBMCMMA, OOHOCHO MpecTaHakoM Baxewa 3akoHa o paavoandysuju,
YKUHYT je Mogen cvHaHcupana npema kome je PTB npetnnaTta 6una jegaH og nssopa dvHaHcupama
jaBHOr Megujckor cepsuca.

MaTnyHm 6poj JMY PTC je 17644661. Ceanwte JMY PTC je y Beorpaay, ynuua Takoscka 6poj 10. Ha

naH 31. gpeuembpa 2015. roguHe JMY PTC wuma 3,252 3anocneHa pagHuka (31. peuembpa 2014.
roguHe: 3,544 3anocnexHux).
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

2.1

2.2.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOOACTBEHU METO[

OcHoBe 3a cacTaBrbake U Npe3eHTaunjy chMHaHCUjCKMX U3BeLTaja

MpaBHa nuua n npepysetHuum y Peny6nuum Cpbuju cy y obaBesn ga Bohere MOCMOBHUX KhsUra,
npusHaBake U NpoLernBakbe UMOBMHE N 0baBe3a, Npuxoda M pacxoda, cacTaBribake, NpukasnBambe,
JocTaBrbawe U obenogawvBakbe (UHAHCUJCKMX M3BelTaja Bpwe Yy ckrnagy ca 3akoHoM o
padyHoBOACTBY (Y Aarbem TekcTy "3akoH", objaBreeH y "Cn. rnacHuk PC", 6p. 62/2013), kao n y cknagy
ca ocTanoMm rMpUMEHIbLMBOM MOA3aKkoHCKoM perynatueoM. JMY PTC npumewyje MehyHapoaHe
craHgapae uvHaHcmjckor m3sewTaBawa (‘“MCOUY), koju y cmucny HaBegeHor 3akoHa, obyxsarajy:
OkBvp 3a npunpemawe WU MpukasmBawe GuHaHcujckux wu3BewrTaja (“Okeup“), MehyHapoaHu
payyHoBoACTBeHU cTaHgapayn (‘MPC), MehyHapogoHun cTaHgapavM UWHAaHCKjCKOr U3BeLuTaBaka
(“MCOUN“) n ca wmMma noBesaHa Tymayewa, u3gata og Komuteta 3a Tymayewe pavyyHOBOACTBEHMX
crtangapga (“IFRIC®), HakHagHe uaMmeHe TUX CTaHAapAa U ca kuma noBesaHa Tymavena, ofobpeHu oa
Opbopa 3a mefyHapogHe padyHoBOAcTBeHe cTanaapae (“Ogbop“), uvju je npesoa yTBpAuNO U
06jaBnno MMHUCTapCTBO HAASEXHO 3a NOCnoBe hmHaHcuje.

Pewenem Munuctapctsa o 13. mapta 2014. roguHe, koje je objaBrbeHo y Cnyx6eHom rnacHuky PC
6p. 35 og 27. mapTta 2014, roguHe (y farbem Tekcty “Pelwerne o ytBphuBamy npesoaa”) yTephenu cy un
06jaBrbeHn npeBoan ocHoBHMX TekctoBa MPC un MCOW, KoHuentyanHor okBupa 3a (hpuMHaHCKjCKO
n3sewTaBamwe (“KoHuentyanHu okBup“), ycBojeHux op cTpaHe Opbopa, kao u noeesaHux IFRIC
TyMaderwa. HaBegeHn npeBoan objaBreeHun y Peluery 0 yTBphiMBaky NpeBoaa He YKIbydyjy OCHOBE 3a
3aKkrbyunBare, wnyctpyjyhe npumepe, CMepHuLEe, KOMEHTape, CynpoTHa MulIbewa, paspaheHe
npvmMepe, Kao u Apyrn OOMyHCKM objawraBajyhv mMaTepujan koju Moxe [a ce ycBOju y Be3u ca
cTaHgapauma, OQHOCHO TyMayerrma, OCUM ako Ce U3pUYnToO He HaBOAM Aa je Taj maTepwjan cacTaBHu
[eo cTaHgapada, O4HOCHO Tymayewa. Ha ocHoBy Pewewa o yTBphuBawy npeBoga KoHuenTyanHu
oksup, MPC, MC®W, IFRIC n ca wuma noBesaHa TyMayewa Koja Cy npeBedeHa, y NpUMeHu cy oA
(hUHaHCKjCKMX M3BELUTaja Koju ce cacTaerbajy Ha gaH 31. geuembpa 2014. rogvHe. ViamerseHn unm
nsgatm MC®U n Tymadewa ctaHgapaa, HakoH OBOr JaTyma, HUCY NpeBefeHn u objaBrbeHu, na crora
HWUCY HU NMPUMEHEHUN MPUINNKOM CacTaBIbakba NPUNoXeHNx MHaAHCKCKUX U3BELUTaja.

MehyTtmM, Jo gaTyma cacTaBrbakba NpunoXeHnx UHaAHCHJCKMX M3BeLlTaja, HuCy Gune npesedeHe cee
nameHe MPC/MC®U un IFRIC Tymadera koja cy buna Ha cHasu 3a rogulikbe nepuoae Koju nouunwy 1.
jaHyapa 2014. roguHe. lMopen HaBeneHoOr nojeguHa 3aKOHCKA W MOA3aKOHCKa perynatuBa nponucyje
payyHOBOACTBEHE TMOCTYNKe, BpedHoBawa W obernogawvBamwa Koja y MojeavHum  cryyajeBuma
oactynajy og 3axtesa MPC/MC®U un IFRIC Tymavetsa.

CxogHo HaBegeHoMm, a umajyhm y Buay noTeHumjanHo MaTepujanHe edekTe Koje OAcTynawa
pauyyHoBoAcTBeHUX nponuca Peny6nuke Cpbuje og MCO®WN n MPC mory mmaTM Ha peanHocT wu
06jeKkTMBHOCT uHaHcujckmx uasewwTaja JMY PTC, npunoxeHn uHaHCUjCKM M3BELUTaju ce He Mory
cmaTpaTtu pMHaAHCUCKUM M3BELLTajuMa cacTaBibeHMM y carnacHocti ca MCOU n MPC.

Ob6jaBrbeHn cTaHgapAan 1 Tymadena Koju cy CTynunu Ha cHary y Tekyhem nepuogy Ha ocHoBy Peluersa
o ytephuBawy npesofa, obenogarweHn cy y Hanomenun 2.2. O6jaBrbeHn ctaHgapan M Tymadera Ha
cHa3u y Tekyhem nepuogy Koju jow yBeK HUCY 3BaHWYHO MpeBefdeHV M yCBOjeHn obenogareHu cy y
HanomeHun 2.3. O6jaBrbeHn cTaHOapAW U Tymadera Koju joLl yBEK HUCY Y NPUMEHN, 06enoaarkeHn cy y
Hanomexun 2.4.

®rHaHCHjCKM M3BEeLTaju Cy cacTaBibEHW Y CKMafdy ca HayesloM MCTOPUjCKOr TpoLUKa, OCUM akKo je
Apyrauvje HaBeAeHO y payyHOBOACTBEHUM MOSIMTUKAaMa Koje Cy AaTe y Aarbem TEKCTY.

JMY PTC je y cactaBrbarby 0BMX (PUHAHCUCKMX N3BELLTAja NpYMeEHUBana padyHOBOACTBEHE MONUTUKE
obpasnoxeHe y HanomeHu 3.

Y cknapy ca 3akoHOM O payvyHOBOACTBY duHaHcujckm ussewTaju JMY PTC cy nckasaHn y xurbagama
AvHapa. [inHap npefcTtasrba 3BaHWYHY u3BeLTajHy BanyTy y Penybnuum Cpbujn.

OGjaBrbeHU cTaHAapAu U TyMayeka Koju cy CTYNUIIM Ha CHary Ha ocHoBy Pellersa o
yTBphjuBaky npeBoga

e WNavenHe MCOU 7 ,duHaHcujckm uHCTpymeHTM: Ob6enogawmBama“ — MV3MeHe kojuma ce

noborblarajy obenogawyvBara ep BpeOHOCT M pusmka NUKBUZHOCTW (peBunavpaH Mapta 2009.
roAMHe, Ha CHa3M 3a roguLH-e Nepuoae Koju NoYnky Ha AaH unm HakoH 1. janyapa 2009. roguHe);
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

2.2.

OCHOBE 3A CACTABJbAHKE U NPE3EHTAUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHWU METO/[] (HacTaBak)

OGjaBrbeHn cTaHgapAv M Tymaueka Koju cy CTynunu Ha cHary Ha ocHoBy Pellerwa o
yTBphuBaky npeBoAa (HacTaBak)

M3meHe MCOU 1 ,lMpeBa npumeHa MehyHapoAHuX cTaHgapaa UMHaHCUKjCKOT u3BeluTaBaka“ —
HopatHu m3y3eum 3a nuua kKoja npeu Nyt npumersyjy MCOWU. N3amveHe ce ogHoce Ha cpeacTtea y
MHAYCTPpUjuU HadTe 1 raca v yTephuBarke Aa nu yroBopu cagpxe nuauHr (pesmanpad jyna 2009.
rogvHe, Ha CHa3u 3a roguLlkse Neproae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2010. roauHe);

MameHe pasnuunMTux ctaHgapda v Tymadewa pesyntaT cy [pojekTa roguiuker KeanutaTuBHOD
noborbwawa MCOU objaereeHor 16. anpuna 2009. roguHe (MCoOU 5, MCoU 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO Ca HAMEPOM OTKNakaka HeycarnaweHoCT! 1
nojawmera gopmynauuja y Tekcty (M3mMeHe ctaHpapha CTynajy Ha cHary 3a rogvkse nepuoge
KOjU MOYMHY Ha AaH Unu HakoH 1. jaHyapa 2010. roguHe, a namena IFRIC Ha gaH wnm HakoH 1. jyna
2009. roauHe);

M3meHe MPC 38 ,HemaTtepujanHa MMoOBMHA" (Ha CHa3u 3a rouvllike NEPUOAE KOjU MOYMHY Ha AaH
unu HakoH 1. jyna 2009. roguHe);

NameHe MCOW 2 Mnahawa akuujama“: MameHe kao pesyntart NpojekTa rogumiiHer KBanutaTmBHor
noborbwawa MCOU (pesnavpad y anpuny 2009. rogvHe, Ha cHasu 3a roAuvlIH-€ NEPUOAE Koju
nounkwy Ha gdaH unu HakoH 1. jyma 2009. roguHe) u uU3MeHe Koje ce OgHOCe Ha TpaHcakuuje
nnahawa akuvjama rpyne 3acHoBaHe Ha roToBuHM (peBuampaH jyHa 2009. roguHe, Ha cHas3u 3a
roguLlH-e nepmoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

Mamere IFRIC 9 ,lNoHoBHa npoueHa yrpaheHux gepvBarta® cTynajy Ha cHary 3a roguiikbe nepvoge
KOju Mmoumkby Ha gaH wunum HakoH 1. jyna 2009. roguHe n MPC 39 “®uHaHCWjCcKM MHCTPYMEHTHU:
Mpu3sHaBake U Mepere” — YrpafleHn aepuBatu (Ha CHas3u 3a rogviike nepuoae Koju nounky Ha
AaH nnu HakoH 30. jyHa 2009. rognHe);

IFRIC 18 ,[NpeHoc cpeactaBa ca kynaua“ (Ha CHa3u 3a roguviike nepuoae Kojyu NoYmky Ha AaH unu
HakoH 1. jyna 2009. roguHe);

,CBeobyxBaTHM OKBUP 3a (uHaHcujcko m3selwTaBarwe 2010. roguHe" WTO npeacTaBiba U3MEHY
,OKBMpaA 3a Npunpemare 1 npukasmBame (PrMHaHCUjCKMX u3seLuTaja“ (Baxku 3a NpPeHoc cpeacTasa
ca Kynaua npumibeHnx Ha AaH unu nocne centembpa 2010. roguHe);

JOonyHe MC®U 1 ,lMpBa npumeHa mehyHapogHux cTaHpgapda (uHaHCWjCKOr M3BellTaBara“ —
OrpaHuueHo mnsysehe op ynopegHux obenogawmBara nponucaHux y okempy MC®W 7 kog nuua
Koja npeu nNyT npumetbyjy MC®U (Ha cHasn 3a roguvwike nepuoge Koju Nounky Ha A4aH WK HaKoH
1. jyna 2010. roguHe);

OonyHe MPC 24 ,O6enogamwuBaksa O noBesaHuMm nuuuma“ — [lojeaHOCTaBrbeHW 3axTeBn 3a
obenopawmBakeM KoA nuua nof (3HadyajHOM) KOHTPONOM WK yTULAjeM BRnagde W nojallHehse
AeduHnumje noBesaHor nuua (Ha cHasu 3a roguiike nepuoge Koju noynkby Ha AaH Uy HakoH 1.
jaHyapa 2011. roguHe);

OonyHe MPC 32 ,®uHaHcujckM MHCTPYMEHTW: npeseHTauuja“ — PayyHoBoacTBeHO obyxBaTare
npever npaea Ha HOBe akumje (Ha cHa3u 3a roguvilkbe Nepuoae Koju NoYMHY Ha AaH WU HAKoH 1.
debpyapa 2010. roguHe);

JdonyHe pasnuuuTux cTaHgapga un Tymademwa ,lloborswaa MCOU (2010)* pesyntat cy lNMpojekta
roavwker keanutaTueHor nobosrbwawa MCOU objaBreeHor 6. maja 2010. rognHe (MCOU 1,
MCoU 3, MCoWN 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO ca HamMepoM OTKNakara
Hecnarawa 1 nojawrera dopmMmynaumja y Tekcty (BehmHa gonyHa Guhe Ha cHasu 3a roguilmse
nepuoae Koju novnkby Ha AaH unu HakoH 1. jaHyapa 2011. roguHe);

OonyHe IFRIC 14 ,MPC 19 — OrpaHudetse aeduHUCaAHMX NpUMara, MUHWMarHW 3axTeBu 3a
bUHaHCMpakeM 1 HUXOBA MHTepakumja“ ABaHCHa ynnata MUHMMarnHux cpeacraBa notpebHux 3a
nHaHCcKpare (Ha CHasu 3a rogullke Nepuoae Koju Nounkby Ha AaH unu HakoH 1. jaHyapa 2011.
roguHe);
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

2.2.

OCHOBE 3A CACTABJbAHKE U NPE3EHTAUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYMYHOBOACTBEHWU METO/[] (HacTaBak)

OGjaBrbeHn cTaHgapAv M Tymaueka Koju cy CTynunu Ha cHary Ha ocHoBy Pellerwa o
yTBphuBaky npeBoAa (HacTaBak)

IFRIC 19 ,HamupunBare mHaHCKjckMx obaBesa MHCTPYMEHTUMA KanuTana“ (Ha cHasu 3a rogauikbe
nepuoe Koju Noumkby Ha AaH unu HakoH 1. jyna 2010. roguHe);

HOonyHe MC®U 1 ,lMpBa npumeHa mehyHapogHux cTaHpgapda (uHaHCWjCKOr M3BeluTaBaa“ —
Benuka xvnepuHgnauuja n yknawakwe GUKCHUX gaTyMa 3a nvua koja npeu nyT npumersyjy MCOU
(Ha cHa3u 3a roauLLH-e NepuMoae Koju NoYMkY Ha AaH unn HakoH 1. jyna 2011. roguHe);

HOonyHe MCOU 7 ,®uHaHcujckn MHCTpymMeHTn: ObenogawumBara“ — [peHoc durHaHCKjCKmx
cpeAcTtaBa (Ha CHasu 3a rofuvlikee nepuode Koju MoumMkby Ha AaH unmn HakoH 1. jaHyapa 2011.
roanHe);

HonyHe MPC 12 ,lMope3n Ha pobutak® — OanoxeHn nopes: nospahaj cpeactasa koja Cy criyxuna
3a obpayyH nopesa (Ha CHa3n 3a rogvlike Nepuode Koju Mouukwy Ha AaH unu HakoH 1. jaHyapa
2012. roauvHe);

MCoW 10 ,KoHconnaoBaHn hHaAHCKCKN n3BeLwTajn® (Ha CHa3n 3a rogullbe Nepnoae Koju NoYmky
Ha [aH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 11 ,3ajegHnykn apaHxmaHn® (Ha CHas3u 3a roAvHE Mepuode Koju MOYUY Ha AaH uUnu
HakoH 1. jaHyapa 2013. roguHe);

MC®U 12 ,06enonammnBane yyewha y ogpyrum npaBHUM nuumma® (Ha cHasm 3a roauilkbe nepuoae
KOjU MOYMKY Ha AaH Uy HakoH 1. jaHyapa 2013. roguHe);

HonyHe MC®U 10, MCO®U 11 n MCPU 12 ,KoHconuaoBaHn hMHAHCKCKM M3BELUTajU, 3ajeqHUYKN
aparxmaHu n OGenopawmBara ydewha y ApyrMM MpaBHMM nvuuma: YNyTCTBO O MpenasHoj
npvMeHn” (Ha cHasu 3a roAuvliHbe Mepuoae Koju MOouYukby Ha AaH wnv HakoH 1. jaHyapa 2013.
rogviHe);

MPC 27 (pesugupaH 2011. roguHe) ,llojeavHadvHy uHaHCHjckn wmsBewTaju® (Ha cHa3n 3a
rogviiHe nepmoae Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2013. rogune);

MPC 28 (pesunanpaHn 2011. roguHe) ,Ynarawa y npuapy>xeHa npaBHa nvua u 3ajegHnyka ynaramwa“
(Ha cHa3n 3a roguLLHe NepPUoAe Koju NoYMHY Ha AaH unu HakoH 1. jaHyapa 2013. rogvHe);

MC®U 13 ,Mepere chep BpeaHOCTU" (Ha CHa3n 3a rogullHe nepuoae Koju Nouukwy Ha AaH unm
HakoH 1. jaHyapa 2013. rogute);

OonyHe MCO®W 1 ,Mpea npumeHa MehyHapoOHWX cTaHAapAa (OUHaHCUjCKOr M3BellTaBawa” —
OpxaBHU KpeauTu MO KamaTHOj CTOMM HWXKOj of TpXMWLHe (Ha cHa3u 3a roguiluke nepvoe Koju
noYnky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

HOonyHe MCOU 7 ,PuHaHCHjckM MHCTpPyMeHTU: obenogawuBawa“ — HeTupawe uHaHCHjCKNX
cpencTtaBa u MHaHCKjckux obaBesa (Ha CHa3u 3a roavikbe Nepuoae Koju Mouvkby Ha AaH unv
HakoH 1. jaHyapa 2013. rogute);

HonyHe MPC 1 ,NpeseHTaumja omHaHcujcknx nsseluTtaja“ — MNpeseHTaumnja cTaBku OCTanor yKynHor
pesynTaTa (Ha CHasu 3a rogulke Nepuoae Koju nounkby Ha AaH unv HakoH 1. jyna 2012. roguHe).

HOonyHe MPC 19 ,HakHapge 3anocneHuma” — [Moborbwakwa pavyHOBOACTBEHOr OOyxBaTaka
HakHaga Mo MpecTaHKy pafHor ogHoca (Ha CHasn 3a roAuvlHkb-e NePUoLEe KOjU MOYnKY Ha AaH unm
HakoH 1. jaHyapa 2013. roguHe);

Mognwka noborbliama 3a nepuog og 2009. no 2011. roanHe n3gata y majy 2012. roguHe koja ce
ofiHOCe Ha pasnuunTte npojekte noborbwawa MCOU (MCoU 1, MPC 1, MPC 16, MPC 32, MPC
34) yrnaBHOM Ha OTKIakaky HEKOH3UCTEHTHOCTW W Mojallkerecka dopmynaumja (Ha cHasm 3a
roguLltbe Neproae Koju Nodmkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

13



JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

2.2.

2.3.

2.4.

OCHOBE 3A CACTABJbAHKE U NPE3EHTAUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHWU METO/[] (HacTaBak)

OGjaBrbeHu cTaHAapAY M TyMaveka Koju Cy CTynunu Ha cCHary Ha ocHoBy Pellewsa o
yTBphuBaky npeBoAa (HacTaBak)

e |FRIC 20 ,TpoLuKkoBU OTKPMBKE Y NPON3BOAHOj (ha3n NOBPLUMHCKMX pyAHMKA® (HA CHa3u 3a roguilmbe
nepuoae Koju novnky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

OGjaBrbeHUN cTaHAApPAN U TyMayeka Ha cHasu y TekyheM nepuoay Koju jowl yBek HUCY 3BaHUYHO
npeBeAeHU U YCBOjeHU

Ha paH o6jaBrbmBama OBMX (OUMHAHCUJCKUX W3BeLUTaja, [Jofle HaBedeHW cTaHgapau W U3MeHe
cTaHgapaa cy 6unu usgatm o cTpaHe Opbopa 3a mehyHapoaHe payyHOBOACTBEHe cTaHgapge, a
cnegeha Tymadewa Ouna cy objaerbeHa of cTpaHe KomuTeTa 3a Tymadewe MeRyHapoaHor
PrHaHCKjCKOr U3BELUTaBaka, anu HUCY 3BaHWYHO ycBojeHa Yy Peny6nuum Cpbuju:

e [JlonyHe MPC 32 ,®uHaHcujckm uHCTpymeHTw: [lpeseHTaumja“ — [pebujawbe duHaHCHjcKmMX
cpeactaBa M (huHaHcujckux obaBesa (Ha CHasu 3a rogvike nepuofe Koju nouvky Ha AaH unm
HakoH 1. jaHyapa 2014. roguHe);

e JlonyHe MC®U 10 ,KoHconupgoBaHn duHaHcujckn ussewTaju”, MCOWN 12 ,06enoparusare 0
yyewhuma y gpyrum eHtutetuma“ n MPC 27,lMojeauHadydn dunHaHeujckm nssewTaju — Msysehe
3aBMCHUX Nuua 13 koHconuaaumje npema MCPU 10 (Ha cHa3n 3a rogullkbe Nepruoae Koju nounky
Ha [aH unu HakoH 1. jaHyapa 2014. roguHe).

e [lonyHe MPC 36 — ,Ymawene BpegHocTn umosmHe“ ObenogawuBate HagoKHaAMBOr U3HOCA 3a
HeMHaHCKUCKY MMOBMHY (Ha CHa3W 3a roguvllike nepuode Koju MouvMkby Ha AaH Unu HakoH 1.
jaHnyapa 2014. roguHe).

e [lonyne MPC 39 ,OuHaHcujckm wuHCTpymeHTM® — OOHaBrbawe [fepuBaTa W HacTaBak
payyHOBOACTBA XeLMHra (Ha CHasn 3a rogulke nepuoe Koju MouYukby Ha AaH MM HakoH 1.
janyapa 2014. roguHe).

e |FRIC 21 ,JaxbuHe“ (Ha cHa3u 3a rogullikbe Nepuoae Koju NoYnky Ha OaH Uy HakoH 1. jaHyapa
2014. roauHe).

e [lonyne MPC 19 ,HakHage 3anocnenmma” — [eduHucaHn nnaHoBu HakHage: [onpuHocu 3a
3anocneHe (Ha CHa3u 3a roguLlbe Neproae Koju NoYnky Ha AaH unu HakoH 1. jyna 2014. roguHe).

e [oguwra nobosrbwawa 3a nepuog o 2010. go 2012. roguHe, koja cy pesyntaT cy [pojekta
rogvwker ksanutaTueHor nobosswarwa MCOUN (MCPU 2, MCPU 3, MCOUN 8, MCOUN 13, MPC 16,
MPC 24 n MPC 38) paau oTknakara HeycarnalleHoCT1 1 nojallkbersa popmynadmja (Ha cHasu 3a
roAvLLIH-E NEpPUOAE KOju NoYMHY Ha AaH unu HakoH 1. jyna 2014. roguHe).

e [loguwra noborbwakwa 3a nepuog oa 2011. go 2013. roauHe, koja cy pesyntat cy [pojekTa
roguwker keanutaTneHor noborswawa MCOUN (MCOU 1, MCOU 3, MCOU 13 n MPC 40) paaun
OTKNakarka HeycarnalweHoCTH 1 nojallkberna opmynaumja (Ha cHasu 3a roguilie nepvoae Koju
noYnkby Ha AaH unu HakoH 1. jyna 2014. roguHe).

O6jaBr-eHu cTaHAapAn U TyMayeka Kojy joll yBeK HUCY CTYNUIM Ha cHary

Ha paH n3pgaBara oBUX hMHaHCKjCKMX M3BewTaja crnegehn ctaHoapau, HwUxXoBe AOMyHE M TyMadewa
6unu cy o6jaBrbeHun, anu HUCY joLl YBEK CTYNUINN Ha CHary:

e MCOU 9 ,duHaHCKjCKN WHCTPYMEHTW” W KacHuje [JonyHe, Kkoju 3amewyje 3axtee MPC 39
»2PVUHAHCH]CKN WHCTPYMEHTW: Mpu3HaBawe W ogmepaBare”, Yy Be3n C knacudukaumjom wu
oaMepaBamweM huHaHcujcke umosuHe. CtaHaapa enumuHuwie noctojehe kateropuje ns MPC 39 -
cpeacTBa koja ce Apxe pfo pocneha, cpeactBa pacnofioxuBa 3a npoAajy W Kpeautn u
notpaxumeawa. MCO®U 9 je Ha cHasu 3a roguvwikbe Nepuoge Koju nouvMky Ha AaH WKW HakoH 1.
janyapa 2018. roguHe, y3 003BOSbEHY pPaHWjy NPUMEHY.
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

2.

2.4.

OCHOBE 3A CACTABJbAHKE U NPE3EHTAUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHWU METO/[] (HacTaBak)

OGjaBrbeHu cTaHAapAU U TyMadeka KojU joll yBeK HUCY CTYNUNK Ha cHary (HacTaBak)

Y cknagy ca MC®U 9, cunHaHcujcka cpeactsa he ce knacudukoBatu y jeaHy o ABe HaBedeHe
KaTeropuje npuIMKOM MNOYETHOr Mpu3HaBaka: UHAHCKjcka CpeacTBa BpedHOBaHa Mo
aMopTU30BaHOM TPOLUKY WAM UHaAHCUjCKA CpeAacTBa BpedHoBaHa no dep BpeaHOCTU.
®uHaHcKjcko cpedcTtBo he ce npu3HaBatm No amopTM3OBaHOM TPOLWIKY ako credeha pAga
Kputepujyma 6yay 3apgoBorbeHa: cpefcTBa Ce OOHOCe Ha NOCMOBHWM MOAEN Yuju je uwrb ga ce
Hannahyjy yroBOopeHuW HOBYaHM TOKOBM W YrOBOPEHW YCMOBW MpyXKajy OCHOB 3a Hamnarty Ha
ogpefieHe pgaTyme HOBYaHMX TOKOBa KOjM Cy WCKIbYYMBO Hammata rnaBHULE W Kamate Ha
npeocrtany rnasHuuy. CBa octana cpeactsa he ce BpegHoBaTu no dep BpegHocTu. Oobuum n
ryéuum no ocHoBYy BpeAHOBaha (hmHaHCHjCcKnx cpeactasa no dep BpegHoctn he ce npusHaesaTh y
fGunaHcy ycnexa, u3yseB 3a ynarawa y MHCTPYMEHTe Kanutana ca Kojuma ce He Tpryje, rae MCoOU
9 ponywTa, NPY UHULMjANHOM NPU3HaBakwy, KacHuje HenpoMeHIbMBM U3bop Aa ce cBe NMpoMeHe
dep BpedHOCTM MNpU3Hajy Y OKBMPY OcTanmux fobutaka u rybutaka y usBeLTajy O YKYNHOM
pesyntaty. M3HoC koju Tako Byae nMpusHaT y OKBMPY M3BELUTaja O YKyMHOM pesyntaty Hehe mohu
KacHuje Aa ce npusHa y bunaHcy ycnexa.

OonyHe MCOU 11 ,3ajenHnykn apaHxmaHn” — PauyyHOBOACTBO cTuuawa ydvewha y 3ejeaHUyukuM
nocrioBakwyMa (Ha cHasu 3a roguvlikbe Nepuoae Koju nodnkby Ha AaH unm HakoH 1. jaHyapa 2016.
roguHe.

MC®W 14 ,PauyHn perynatopHux akTMBHUX BPEMEHCKMUX pasrpaHuyera” - Ha cHasu 3a roguiike
nepvoae Koju Novnky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe.

MC®WN 15 ,MNMpuxoamn n3 yroBopa ca Kynumma”, koju AeduHuLLE OKBMP 3a NpU3HaBakwe npuxoaa.
MCo®WN 15 3amenyje MPC 18 ,Mpuxogn”, MPC 11 ,Yrosopu o usrpagwn’, IFRIC13 ,[lMporpamu
nojanHoctTn knujeHata”, IFRIC15 ,Cnopa3ymn 3a u3rpagwy HekpeTHuHa' u IFRIC18 ,[NpeHocu
cpenctasa of kynaua’. MC®U 15 je Ha cHasu 3a roguvwikbe Nepuoge Koju Mouvkby Ha [aH unu
HakoH 1. janyapa 2017. roguHe, y3 4O3BOSbEHY paHWjy NPUMEHY.

OonyHe MPC 16 ,HekpeTHuHe, noctpojewsa u onpema’ 1 MPC 38 ,HematepujanHa vmoBuHa” -
Tymayene NpuxBaTibMBUX MeToAa amopTusauumje (Ha CHasu 3a roguile NepUoae Koju Novnky Ha
AaH unu HakoH 1. jaHyapa 2016. roguxe).

OonyHe MPC 16 ,HekpeTHuHe, nocTpojewsa u onpema” u MPC 41  lNoreonpuBpepa” -
MorsonpuBpena — nHOoycTpujcke Gurbke (Ha cHa3u 3a roguvliH-e NepUoae Koju NoYUkY Ha AaH unm
HakoH 1. jaHyapa 2016. roguHe).

OonyHe MPC 27 ,lMojeguHayHn duHaHcujckm um3BewTaju” — MeTod ygena y nojeavHayqyHum
dUHaAHCKjCKMM M3BeLLTajuma (Ha cHasu 3a roguvllike nepuoae Koju Nnounky Ha AaH Uin HakoH 1.
jaHyapa 2016. roguHe).

OonyHe MC®WN 10 ,KoHconupoBanu duHaHcujckn wussewTaju” n MPC 28 ,UMHBecTuumnje y
npuapyxeHe eHTUTeTe W 3ajegHudke nogyxsate” - [lpogaja wnu npeHoc cpefncTtaBa usMmehy
WHBECTMTOPA W HErOBMUX MNPUAPYXKEHUX EHTMTeTa unu 3ajegHudkux nogyxesata (Ha cHasu 3a
rogvwHe Nepuoe Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

MCoN 10, MCO®UN 12 wn MPC 28 ,MHBectMumoHa papywTsa: [lpumeHa w3y3eTaka of
KoHconupgauuje®. [lonyHe 1 n3MeHe nojawrasajy Aa MaTUYHO APYLUTBO MOXe OuThM u3yseto of
obaBe3e ga cactaBrba KOHCONMAoBaHe (OMHAHCKjCKE M3BELLTaje ako je OHO MCTOBPEMEHO 3aBUCHO
nvLe WHBECTMLMOHON APYLUTBA, YaK U ako MHBECTULIMOHO APYLITBO O4MepaBa ynarawa y cBa CBoja
3aBuCHa nuua no dep BpegHocTn y cknagy ca MC®U 10. Kao pesyntaT oBMX JOMyHA, U3MEHEH je
n MPC 28 y uurey nojawuwsersa nsyseha o npumeHe metoaa yyewha (7j. 3agpkaBate Mepera no
dep BpedHOCTU) Koje Baxu 3a MHBECTUTOpa Y MPUAPYKEHO nuue WNWU 3ajedHNYKU ModyxsaT
YKOMMKO je OH 3aBWCHO Nnuue WMHBECTUUMOHOr ApYWTBa Koje oAMepaBa CBa CBOja ynarawa Yy
3aBucHa nvua no dep BpeaHocTU. (JonyHe n U3MeHe Ce MpuYMekbyjy PeTPOaKTMBHO 3a roAuLliH-e
nepuoae Koju noynkby Ha AaH unv HakoH 1. jaHyapa 2016. roguHe y3 403BOSbEHY paHujy NpUMeHy.)
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

2.4.

2.5.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHWU METO/[] (HacTaBak)

OG6jaBrbeHu cTaHgapan M Tymadeka Koju jow yBeK HACY CTYNWNK Ha cHary (HactaBak)

e [lonyHe M M3MeHe pasnuuMTUX ctaHgapaa ,floborswawa MCOU (3a nepuog og 2012. po 2014.
roauHe), koja cy pesyntaT [lpojekta roguiiker kBanmTatuBHor noborbwawa MCOU (MCOU 5,
MCoUN 7, MPC 19 n MPC 34) pagu oTknawama HeycarnaweHocTu 1 nojalkera dopmynaumja
(Ha cHa3u 3a roguLLH-e NepPUoAe Koju NOYMHY Ha AaH Unu HakoH 1. jaHyapa 2016. rogvHe).

MpuHUKMN cTanHOCTU NocfioBakba

Ha gaH 31. geuembpa 2015. roanHe ykynHe obaBese u pesepBucawa JMY PTC Behe cy oA heHe
YKyMHe nmoBuMHe 3a 2,987,208 xurbaga AnHapa, KOnvMKo M3HOCKU 1 r'ybuTak nsHag kanutana.

Y uurby npesasunaxera nocrtojehe duHaHcujcke cutyaumje Pykosoactso JMY PTC cnposoan Hu3
Mepa, yCMepeHuXx ka nobosbluakwy HannaTe noTpaxusamwa W nosehawy npuxoda ca jegHe cTpawe,
OHOCHO pauMoHanu3aLumnjn 1 cMarbery TPOLLUKOBA ca Apyre cTpaHe.

Wako je yeohewe PTB npertnnate (nocrneawu kBapTan 2005. roguHe) Tpebano ga posene Ao
CUCTEMCKOT pelleHa OCHOBHOT U3Bopa (ouHaHcupara genatHoctn JMY PTC, HannaTtMBoCT npeTtnnaTe
13 rogvHe y roauvHy je 6enexuna nag, na 6w y 2013. n 2014. nana wncnog 30%. Ca oBako HUCKMM
HMBOOM HannaTte npeTnnaTe nocnosawe PTC je noseaeHo y nutawe. NpasunHum npeasuharwem rnotue
HannaTtMBoCTM M GnaroBpemeHuM obpahawem HagnexHuma, pykosoactso JMY PTC je ytuuano, ga
Kao 3ameHa 3a HeHannaheHy npetnnaty, Bnaga Penybnuke Cpbuje goHece oanyke o GyLieTckoj
cybseHumjn y 2015. y narnocy oa 6.7 munujapaun avHapa (y 2014. roguHu y naHocy og 6.5 munujapam
OVHapa).

JMY PTC ce Buwe nyta obpahana HagnexHum ApXaBHUM MHCTUTYUMjama ca Monbom aa ce Gylietcke
nosajMuue oTnuy WUnu npevHadye y nosehawe BpeQHOCTM kanuTana, wTo 6u nonpasuno GunaHcHe
nosuumnje JMY PTC. Ykonuko 6u gpxaBHu opraHu y kopuct JMY PTC pewwunu nutawa koja cy y
HMXOBOj HaanexHocTn, bunaHcHa cnvka JMY PTC 6una 6u 3HavajHo noborbluaHa.

MckycTBO je mokasano fa ce Mopa MeraTu 3aKOHCKO pellere Ca LuIibem ocTBapewa CTtabunHor v
[JOBOSBbHOr M3BOpa CpefcTaBa 3a HecMeTaHo dyHKumoHucawe JMY PTC. Y asrycty 2014. roguHe
OOHET je 3akoH O jaBHUM MeAMjCKUM cepBUCUMA, KOjUM je, nopep ocTanor, ykuHyta PTB npetnnara, a
Kao NpuBpeMeHo peluere, 0o yBohewa PTB Takce (og 2016. roamHe) npeasuheHo je puHaHcupawe
JMY PTC wu3 6yuetckux cpeacrtasa (y Toky 2014. un 2015. roguHe). Ha ocHoBy Hanpen HaBedeHWUX
NpeTnocTaBkn caunkweH je PuHaHcujckm nnad, no kome ce JMY PTC y 2015. dwuHaHcupana w3
cnepgehnx wusBopa: Oyuetcke cybBeHUMje, MapKETUMHLUKO - KOMepuMjanHuX K3BOpa W HaMEHCKUX
AoHauwja.

Wmajyhu y Buay npoaybrbmMBake eKOHOMCKE Kpu3e, KOHCTaHTHU HegocTaTak hMHAHCUCKUX CpeaCTaBa,
ob6e3Bpehera pacrnonoXmMBux HOBYaHWX cpeacTaBa 300r pacrta OEBU3HOr Kypca W MHnaTopHUX
kpetakba JMY PTC u y 2016. nnaHupa pecTpUKTMBHO MNOCIOBake W HacTaBak Mepa LiTefwe, C
aKLLEHTOM Ha O4yBahy OCHOBHUX (DYHKLMja cuctema.

MpenyseTe cy Mepe WTEAHE U OrpaHUYEHa CBUX BPCTa TPOLLKOBA, NOCEBHO ornepaTUBHUX TPOLLKOBA:
cnyx6eHnx nyToBarba, penpeseHTaumje, TenedoHa, Wramne, CrnorbHe capagte U ApYrux NoCroBHUX
TPOLLKOBA.

HakoH geueHuwje pgedumumTtapHor cduHaHcupawa, y kojoj je JMY PTC ycnena ga mncnyHM 3aKOHCKY
dyHKUMjy Aa npou3Boau U emMuTyje nporpamMm of onwTer uHtepeca, JMY PTC ouekyje aa he HannaTta
Takce of jaHyapa 2016. roguHe, yCTaHOBUTU CUCTEM CTaOUIHOT 1 AOBOSBHOT (bMHAHCUpaH-a.

CxoaHo rope HaBefeHoM, a umajyhv y Bugy onwTtu ApywTBeHu 3Hadvaj koju JMY PTC mnma kao jaBHu

MeanjCKM CepBUC M YnHEeHULY Aa je OCHOBHYM 3agaTtak JMY PTC npoussoana v emyuToBame nporpama,
0BUW PMHAHCU|CKMN U3BELLITaj Cy CacTaBibEHN HA OCHOBY Hayena CTanHoCTW NocrnoBam-a.
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

2.6.

3.1

3.2.

OCHOBE 3A CACTABJbAHKE U NPE3EHTAUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYMYHOBOACTBEHWU METO/] (HacTaBak)

YnopegHxu nogaum

Y unrby Kopekuuje rpellaka HacTanux y paHujuMm roguHama, y cknagy ca MPC 8 “PauyyHoBoacTBeHe
nonuvTuke, MpoOMeHe padyHOBOACTBEHMX NpoOLeHa W rpelike”, usspweHe cy opgpeheHe Kopekuuje
noyeTHor ctaka Ha gdaH 1. jaHyapa 2014. roguMHe Kao M KopeKkuuje nopartaka Mpe3eHTOBaHuUX Y
hrHaHCKjCKMM U3BeLLTajMMa Ha AaH 1 3a roavHy Koja ce 3aspluasa Ha AaH 31. geuembpa 2014. roamHe
(HanomeHa 5).

CxogHo Tome, JMY PTC je kao ynopegHe nogaTtke mnpukasana kopuroBaHu GunaHc cTawa Ha aaH 1.
janyapa 2014. v 31. peuembpa 2014. roguHe, kao M opgroeapajyhu KopuroBaHu GunaHc ycnexa,
M3BELLTaj O OCTAnoMm pes3ynTary, U3BeLUTaj O MpoOMeHama Ha KanuTany U U3BeLlTaj O TOKOBUMA rOTOBMHE
3a roguHy Koja ce 3aBpliaBa Ha aaH 31. geuembpa 2014. roguHe.

NPErMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIUTUKA
Mpuxogu n pacxoau

Mpuxoaoun ce vckasyjy No NpaBWYHO] BPEOHOCTU ycryre Koja je npumrbeHa unu he GuTn npumrbeHa,
yMar-eHOj 3a yroBopeHe nonycte 1 nopes Ha gogaTy BpeAHocCT. lNpuxoamn ce nNpusHajy v eBuaeHTUpajy
y TPEHyTKy Kafda Cy YroBopeHe ycryre peanv3oBaHe, OQHOCHO kKafa Ce PU3MK U KOPUCT MoBe3aHn ca
npaBoOM BrnacHULLTBA NPEHEeCY Ha Kynua.

Mpuxoau of ycryra peknaMmupara ce Npu3Hajy Kaga je ycrnyra pekname ussplueHa.

MpuxoOu 1 pacxoam oA KamaTta Ce KkbMXKe Y KOPUCT, OOHOCHO Ha TepeT 0BpadyHCKor neproaa Ha Koju
ce ogHoce.

Mpuxoam n pacxoam Koju ce ogHOCe Ha paHuvje nepuode eBuaeHTMpajy ce y bunaHcy ycnexa Tekyher
nepuoga YKONWKO M3HOCM KOju Ce ofgHoce Ha paHuje nepuoge Hucy Behu o 3% op ocTBapeHor
npuxofda npetxoaHe roguHe. Kopekuuvja dyHaameHTanHmx rpelaka 3a edekre npuxoga n pacxoga m3
paHujux nepuoda Ha TepeT MOYETHOr CTakwa no3uuuja pesynTata MpPeTXO4HOr nepvoga BpLUKM ce
YKOMIMKO Cy M3HOCK Mpuxofda u pacxoda u3 paHujux nepuopa sehu of 3% on octBapeHor npuxoa
npeTxogHe roguHe.

Y cknagy ca 3akoHoOM O paguoaudysuvju, Koju je 6uo Ha cHasu OO0 ycBajatba 3akoHa O jaBHUM
megujckum cepsucuma ("Cnyxbenn rnacHuk PC", 6p. 83/14 op 5. aerycta 2014. roguHe), Ha4yuH
uHaHcupawa JMY PTC je ykrbyunBao v paguo-tenesusuvjcky npetnnaty (PTB npertnnarta), kao
MeCeyHy HagoKHady Koja ce dakTypuwe BrRacHuuMma pagvmo u TB npujemHuka Ha Teputopwju
Peny6nuke Cpbuje. BucvHa mecevHe npeTtnnaTe 3a npujeMHUKE KOju ce Kopucte y AoMahunHCTBY 1 3a
npuvjeMHNKe Koje KopucTe npaBHa nuua y Toky 2014. rogvHe, 0o nocnedwe gakTypucaHe MeceyHe
npetnnaTte 3a jyn 2014. roamHe, naHocuna je 500 guHapa.

3aKoHOM 0 jaBHMM MeAMjCK1UM cepBUCMMa, U3BOpU (DMHAHCHUpaHa jaBHOr MeaujcKor cepBuca koju he ce

npumerunsatn og 1. jaHyapa 2016. roguHe cy:

e  Takce 3a jaBHV MeOWjCKM CEPBNC;

e cpepncTea OyyeTa;

e  HeTO KOPWCTW Of KOMepUuwujanHe ekcnnoaTaumje cagpxaja NPOM3BEAEHOT Y OKBUPY KOMepumjanHe
AenaTHoCTy;

e KOMepLUjanHu Npuxoau;

e OCTanu npuxoau.

Yyewhe y 3ajeaHUYKUM nogyxBaTuma

JMY PTC ykrbydyeHa je y 3ajegHuudke nogyxesaTe y Npou3BOOHU TENEBU3NCKOr, (OUNMCKOTr U Cepujckor
nporpama. 3ajeqHUYKM NOAYXBaT je YroBOpHM apaHxmaH no kojem JMY PTC u octanu konpogyueHTun
TerneBuM3njCcKor Nporpama 3ajedHUYkn npegy3vmajy HaBegeHe aKTUBHOCTM, 3ajeQHUYKM UX KOHTponuLly,
OHOCHO 3ajefHVNYKN [OHOCe cTpaTellke, dMHAHCUjCKe N onepaTuBHE OAnyKe y Be3u ca HaBeAeHVUM
ynarawuma.
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PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

3.3.

3.4.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
Yyewhe y 3ajegHNnYKMM nogyxBaTuma (HacTaBak)

Y cny4yajeBuma rge rpyna nvua npegysvma akTUBHOCTU 3ajeQHWYKOr nogyxsata AUpekTHo, yaeo JMY
PTC y 3ajegHW4Kkn KOHTPONMCaHUM CpeAcTBMMA M HeH YAeo y buno kakeMm obasesama HacTanvm Ha
OCHOBY TaKBoOr nofdyxsata, NnpusHajy ce y dMHaHCWjCKUM n3BeLlTajuMa gaTor nuua, u KnacudukoBaHu
Cy Y cKragy ca H1XOBOM NPUPOAOM.

O6aBese M TPOLWIKOBM HacTanM [OMPEKTHO Ha OCHOBY ynarawa Yy 3ajeQHUYKUM nodyxBaTuma,
obpayyHaBajy ce Mo MpuHUMNY HacTaHka porafaja. Mpuxoou of peknamMa W ornallaBakba TOKOM
eMnTOoBama HaBefeHOr TerleBU3MjcKor mporpaMa, 3ajeqHo ca CBOjUM yAesioM y pacxofuma Koju cy
HacTanv Ha UCTOM OCHOBY, MPU3Hajy ce Kaja je BepoBaTHO Aa he npomeHa GuTK npaheHa NpunueBom
W1 0asIMBOM EKOHOMCKE KOPUCTU, U KaZla Ce HMXOB U3HOC MOXKE MOoy3daHO M3MEPUTH.

MpepavyyHaBawe AeBU3HUX U3HOCA

MocnoBHe npomeHe HacTane y CTpaHOj BanyTW Cy npepadyHate Yy AuHape MO Cpefhem Kypcy
yTBpheHoM Ha MefybaHKapCcKOM TPXULLTY AeBU3a, KOjU je BaXMO Ha AaH NOCMOBHE NPOMEHE.

Cpepactsa 1 obaBese uckasaHe y CTpaHoj BanyTu Ha AaH bunaHca cTawba, npepadyHaTtu cy y auHape no
cpentem Kypcy yTBpheHoMm Ha MefjybaHkapCKoM TPXXULLITY AeBM3a KOjU je BaXMo Ha Taj AaH.

Mo3NTUBHE WNWM HEraTUBHE KypCHE pasfivke HacTasie NMPUIMKOM MOCIOBHWX TpaHcakuuja y CTpaHoj
BanyT U NPUIUKOM NpepayyHa nosuumja GunaHca ctamwa MCcKaszaHUX y CTPaHOj BanyTu KhsMXKeHe Cy Y
KOPMUCT UNK Ha TepeT BunaHca ycnexa, kao 4o6mum unm ryéuum no 0CHOBY KYPCHUX pasniika.

Mopes Ha poburt
Tekyhu nopes Ha gobuT

Tekyhu nopes Ha JobOUT NpeacTaBrba M3HOC Koju ce obpadvyHaBa NPUMMEHOM NponucaHe nopecke cTone
og 15% Ha ocHoBuuy yTBphHeHy nopeckum OunaHcom, koja npeacTaBrba M3HOC AobuTka npe
onopesnBaka no oabuTky edekaTa ycknahuBawa npuxoga M pacxofa, y Ckrnagy ca Mopeckum
nponuncuma Penybnuke Cpbuje, y3 ymarere 3a nponncaHe nopecke kpeaute.

3akoH 0 nopesy Ha nobut Penybnuke Cpbuje He npeasuha ga ce nopecku ryéuum ns Tekyher nepuoga
MOry KOpMUCTMTW Kao OCHOBa 3a nospahaj nmopesa nnaheHor y npeTtxogHum nepuoguma. MehyTtum,
rybuum us tekyher nepvoga nckasaHu y nopeckom bunaHcy mMory ce KOpUCTUTK 3a ymarere nopecke
ocHoBuue byayhux obpadyHckMx nepuoa, anv He ayxe o net rogvHa. Nopecku rybuum Hactanu npe
1. jaHyapa 2010. roguHe MOry ce MpPeHOCUTM Ha padvyH Oyayhux gobuTaka y nepuogy He OYyXeM of,
neceT rogmHa.

Ha ocHoBy 3akoHa 0 uM3MeHama M gonyHama 3akoHa O nopesy Ha Ao6uT npaBHWX nuua (y Aarbem
TekcTy: "3akoH”) objaBrbeHor y "CnyxbeHom rnacHuky PC", 6p. 108/2013, ykuHyTO je npaBo Ha
Kopuwwhere nopeckor KpeauTa No OCHOBY HabaBKM OCHOBHUX CpeAcTaBa. YCBOjeHe U3MeHe W OOoMyHe
3akoHa npumeryjy ce Ha yTBphuBamwe nopecke obaBese No OCHOBY nopesa Ha Aobut noyes of 2014.
roavHe. OBe ns3meHe 1 gonyHe 3akoHa He yTudy Ha Kopulhere Nopeckor kpeamTa No OCHOBY ynarawa
y OCHOBHa CPeACcTBa, Ha Koje Cy nopecku obBe3HUUM CTEkNM nNpaBo y ckrnagy ca ogpenbama 3akoHa o
nopesy Ha fo6UT Koje Cy Baxurne y MOMEHTY CTuuaka Tor Npaea, a Ynju ce HemckopuwheHn aeo mMoxe
KopucTtut 1y 6yayhem nepuoay, anu Hajayxe y HapeaHUX AeceT roguHa.

OpanoxeHu nopes Ha AoouT

OpanoxeHn nope3 Ha JobuT ce obpadyHaBa kopuwherwem meTode yTBphuBaka obaBe3a npema
6unaHcy cTama, 3a NpUBpeMeHe pasnuke npousalune U3 pasnuke namehy nopecke 0CHOBE VUMOBWHE U
obaBesa y GunaHcy cTarba U HUXOBE KhUrOBOACTBEHE BpeAaHOCTU. Baxehe nopecke crtone Ha AaTym
bunaHca cTawa ce kopucTe 3a yTBphuBake pasrpaHuMyYeHor usHoca nopesa Ha [obut. OanoxeHe
nopecke obaeese ce npu3Hajy 3a cBe onopeavse npuepemeHe pasnuke. OgnoxeHa nopecka cpeacrsa
ce npusHajy 3a cBe oabuTHe NpuBpemeHe pasnuke n edpekTe npeHeTor rybutka u Nopeckmx kpeguta Ha
nopecku 6unaHc, Koju ce Mory npeHocuTu OO cTeneHa Ao kojer he BepoBaTHO MocTojaT onopesvsa
[0BMT Ha TepeT Kor ce oAfioKeHa nopecka CpefcTBa MOry UCKOPUCTUTHM.

OpnoxeHn nopes ce KwbWKM Ha TepeT WM Yy KOpUCT GunaHca ycnexa, ocMM Kaga ce OZHOCKM Ha
nosvumje koje ce KrsWxe OMPEKTHO Yy KOPUCT UMW Ha TepeT KanuTana, U y TOM Cly4ajy ce OAJOXEeHU
nopes Takohe pacrnopefyje y okBupy kanuTtana.
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3.4.

3.5.

3.6.

NPEMMEQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJIUTUKA (HacTaBak)
Mope3 Ha pobuT (HacTaBak)
Mope3un n foNpUHOCHK KOjU He 3aBUCe oA pe3ynTaTa

Mopesaun 1 oNprHOCHK KOju He 3aBUCe of pesynTaTta ykrbydyjy nopes Ha MMOBUHY, JOMPUHOCE 3a 3apaje
Ha TepeT nocrnoaaBla W pasHe Apyre nopese W [JonpuHoce Koju ce nnahajy npema pasHum
penyGnmnykMM ¥ OMLITUHCKMM nponucuMa. OBU MOpe3n U JOMPUHOCK YKIbYYEeHU Cy y ocTare NMocroBHe
pacxoze.

BeHedmumnje 3a 3anocneHe
Mope3un u gonpuHocu (poHAOBMMA 3a COLIMjanHy CUTYPHOCT 3anocClieHnX

Y cknagy ca nponucumMa koju ce npumemsyjy y Peny6nuum Cpbwuju, JMY PTC je y ob6aBe3n ga ynnahyje
[OMNpUHOCe pasHUM Ap>xaBHUM hoHAOBUMA 3a coumjanHy 3awTtuty. OBe obaBese ykIby4yjy AONpUHOCE
Ha TepeT 3anocneHnx 1 Ha TepeT NocnoAasLa y U3HOCKMa Koju ce obpadvyHaBajy NpMMeHOM NocebHuX,
3akoHoM nponucaHux ctona. JMY PTC uma 3akoHcky obasesy ga ussplum obyctaBy obpauyHaTux
JonpuHoca n3 6pyTo 3apajda 3amnocreHux M Aa 3a HUXOB pavyH M3BPLUM MPEHOC OByCTaBibeHWX
cpeacTasa y KopucT oarosapajyhux gpxasHux doHgosa. [JonpMHOCK Ha TepeT 3anocneHnx n Ha TepeT
nocrnofasLa Krelxe ce Ha TepeT TPOLLKOBa y Nepnoay Ha Koju ce ogHoce.

O6aBe3e N0 OCHOBY OTNPEMHUHA U jyGunapHUX Harpaga

Y cknagy ca KonektvBHuM yroBopom o pagy, JMY PTC je y oGaBe3u ga ucnnatm OTMpeMHUHe
3anocneHvMa npu oanacky y NeHsujy, y BUCUHM o TpU NMPOCEYHe 3apaje Koje je 3anocneHn ocTBapuo y
MeceLy Koju NpeTxoau Mecely Y KojeM ce ncnnahyje oTnpeMHuHa, unu y BUCUHM Tpu NpoceyHe 3apane
ocTtBapeHe y nctom nepuogy y JMY PTC, ykonuko je ncto noBorbHuje 3a 3anocneHor. [Nopeg tora, JMY
PTC je y obaBe3n ga ucnnatu u jybunapHe Harpage 3anocneHvmmMa npu 4yemy ce 6poj meceyHux 3apaga
KOje je 3amnocneHn oCcTBapuMo Y MeceLy Koju npeTxoam mecely y kojeM ce ncnnahyje jybunapHa Harpaga
oapehyje Ha ocHoBy 6poja roanHa koje je 3anocneHu nposeo y JMY PTC, kao LWTO je mpukasaHo y
cnepehoj Tabenu:

Bpoj roamHa Bpoj
npoBegeHux y JMY PTC npoce4yHuUx 3apaga
10 1
20 2
30 3
35 3.5

MpeTnocTaBke kopuwwheHe 3a 06payyH pe3epBucara 3a OTNPEMHUHE 1 jybunapHe Harpage npvkasaHe
cy y HarnomeHun 31.

HemaTtepujanHa ynarawa

HematepujanHa ynarawa BpegHyjy ce no HabaBHOj BpeQHOCTU YMaHEHOj 32 akyMynupaHy ucrnpasky
BPEOHOCTM W YKYNHe €eBeHTyanHe akymynupaHe rybutke 36or ymawewa BpegHocTu. [lof
HemaTepvjanHuM ynarawbvma cMaTpajy ce yrarakba Yumju je OYeKMBaHW KOPUCHWU BEK Tpajakba AYXMW Of,
jenHe rogvHe, a nojeavMHayHa BPeOHOCT y TPeHyTKy ynarawa Beha of npoceyHe 6pyTo 3apage y
Penybnuun Cpbuju. Ynarawa 4mju je OYekMBaHM KOPUCHM BeK Tpajawa Kpahu of jedaHe rogvHe
Npu3Hajy ce Kao TpoLuak y bunaHcy ycnexa obpadvyHcKor neproaa Ha Koju ce ogHoce.

HakHagHu u3gaum ce npmsHajy kao noeehare BpegHOCTN CcaMO Kada ce TUM M3OaTKOM nosehasa
BpeOHOCT HeMaTtepujanHor ynaraswa nusHazg Heroor I'IpBO6VITHO npouexweHor ctTaHgapaHor y4nHka.

HematepujanHa ynaramwa ykrbyuyjy nuueHLe Koje ce ogHOCe Ha npaBa npukasmBama cepuja, punmosa
W opyror TeneBmnsnjckor nporpamMa, Konpoaykuujy, 0GHOCHO ynaraka y CONCcTBEeHy Npou3BOAY cepuja,
dunmosa 1 gpyror TeNeBU3NjCKOr nporpama n coTeepe.

AmMopTusaumja ynarawa y KynoBuHy npasa npukasmsama cepuja, ounmosa u Apyror Tenesunsmnjckor
nporpama obpayyHaBa ce y Nepuoay Koju NpoucTnye 13 yrosopa. TPOLLKOBU KyNibeHnX npasa, 3a Koje
JMY PTC nma jegHokpaTHO npaBo npukasmBaka, O4HOCHO MpaBo Npukasveama y nepunogy kpahem og
jeoHe rogmHe, uckasyjy ce Ha TepeT OunaHca ycnexa, y OKBMPY OCTanux MOCMOBHMX pacxoda y
TPEHYTKY NpuKasuBara. Yrnaraka Yy COMCTBEHY MPOU3BOAHY M KONPOAyKuuja dunmMosa, cepuja u
ocTarnor Tenesnsunjckor nporpaMa aMmopTuayjy ce y nepuoay og 5 roguHa.
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3.7.

3.8.

NPErNeg 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIMTUKA (HacTaBak)
HekpeTHuHe, nocTpojewa 1 onpema

HekpeTHuHe, nocTpojetba 1 onpema ce BpeaHyjy no HabaBHO] BPEOHOCTU YMaHeHOj 3a akyMynvpaHy
MCNpaBKy BPeOHOCTU U YKYMNHE eBEHTYarHe akyMynupaHe rybuTke 360r ymarsera BpeAHOCTY.

HabaBke HekpeTHVMHa eBUAEHTMPajy ce no HabaBHoj BpeaHocTu. HabaBHy BpeHOCT YMHU BPEAHOCT Mo
dakTypu gobasrbaya, ysehaHa 3a 3aBuUCHe TpoLUkOBe HabaBke unu narpagke 1M TpoLlkoBe AoBohewa
CpeacTBa y CTawe PyHKLUMOHanHe NpunpaBHOCTU, yMakEeHa 3a TProBUHCKe nonycte v pabare.

HakHaHM TpOLLKOBU: TPOLLUKOBU 3aMEHe [eroBa HEKPETHWHA, NOCTpojetba U onpeme (yrpafka HOBUX
pe3epBHUX [enoBa), TPOLIKOBW aganTauuja, pPemMoHTa W reHepasriHWX MOMpaBKM MNpU3Hajy ce kao
nosehare cafallte BpedHOCTV OCHOBHOTM CpeACTBa ako je BepoBaTHO Aa he Mo Tom OcHOBY Aohu Oo
npunuea 6yayhmx eKOHOMCKMX KOPUCTM U aKo Ce TU TPOLLKOBU MOTY MOY3AaHO U3MEPUTH.

TpowkoBn Tekyher ogpxaBara 1 NONpaBKu NPU3Hajy ce Kao pacxon nepuoaa.

Hobuun unn ryéuum Koju ce jaBrbajy NpuiMKoM pacxogoBana Wnv npoAaje HeKpeTHUHa, NocTpojersa u
onpeme npusHajy ce Ha TepeT Unu y KOpucT GunaHca ycnexa, kao Aeo ocTanux Npuxofa unm octanunx
pacxopaa.

AmMopTH3aumja HEKPETHUHA, NOCTPOjEH-A M ornpeMe obpadyHaBa ce NMponopLMOHaNHUM METOAOM, TOKOM
npoLieteHOr KOPUCHOT Beka ynoTpebe. AMopTr3alumja ce oGpadyHaBa Ha OCHOBULYY KOjy YMHK HabaBHa,
BpPeOHOCT, Kao UM Ha OCHOBHA CpeAcTBa CTaBfbeHa Yy ynoTpeBGy TOKOM roauHe MpUMeHOM
nponopumMoHanHe Metoae.

MpumeneHe cTone amopTu3auuje 3a rmaBHe KaTeropuje HeKkpeTHUHa 1 onpeme cy criegehe:

3a nepwuopg
no4es of,
1. jaHyapa 2015.
rogvHe

"paheBuHckn 0bjekTn 1.3% - 10%
PauyHapu 10% - 20%
Bosuna 10% - 16.5%
TenekoMyHuKaLMOHa onpema 5% - 20%
KaHuenapujcka onpema 6.7% - 20%

YMawerwe BpeagHOCTU HEKPETHUHA, nOCTpOjEH:a, onpemMme n HaMETepVIjanHVIX ynarawa

Ha cBakun pgatym 6unaHca ctawa JMY PTC npeucnuTyje KHMroBOACTBEHE W3HOCE MaTepwujanHe
UMoOBUHE Aa Gu ce yTBpAMIO MOCTOje MW HaroBelTaju Aa je Aowno Ao rybuTtaka ycnes ymamena
BPEAHOCTM HaBedeHe MMOBMHE. AKO MOCTOje TakBe HasHake, Mpouekyje ce HaOoKHAOMBWU M3HOC
cpeactBa da O6u ce morao yTBpOUTU €BEHTyanHW rybutak Hactao ymawereM. AKO Huje moryhe
NPOLIEHUTN HaAOKHAAMBU W3HOC MojeguHor cpeactea, JMY PTC npouewyje HagokHaauBuM M3HOC
jeAnHuUE Koja reHepuLLIEe TOKOBE FOTOBMHE, a KOjoj TO CPeACTBO npunaga.

HapokHagmBa BpedHOCT je HETO npojajHa ueHa unu BpedHOCT y ynoTpebu, 3aBUCHO of Tora koja je
Buwa. 3a notpebe npoueHe BpeaHOCTU Y ynoTpebu, npouereHn 6yayhn TOKOBM rOTOBUHE OUCKOHTYjY
ce 00 cajalle BpedHOCTM NMPUMEHOM AMCKOHTHE CTOrMe npe ornope3viBakba Koja ogpaxasa cagallkby
TPXWLLHY MPOLEHY BpeMEeHCke BPEedHOCTU HOBUa M pu3vke crneumduydHe 3a To cpeactBo. Ako je
npouerweH HaJOKHaAMBWU U3HOC CpeacTBa (MNU jeAMHWLE Koja reHepulle TOKOBE FOTOBUHE) Maru of
KHMIOBOACTBEHOr U3HOCA, OHAA Ce KHWMroBOACTBEHM M3HOC TOra CpeacTBa ymaryje 0O HaJOKHaaMBOr
usHoca. 'ybuum o ymawewa BpeOHOCTW MPU3HAjy Ce OAMax Kao pacxof, OCUM ako CpefcTBO Huje
3eM/bULLTE UMM 3rpaja Koju Ce KOPUCTE Kao MWHBECTMLMOHE HEKPETHVMHE KOoje Cy WckasaHe no
peBanopu3oBaHOM W3HOCY, kafa ce rybuTtak o ymameHa 1Uckasyje kao CMakere BpegHOCTM HacTano
peBanopusaumjoMm cpeacTea.

Ha pan 31. peuembpa 2015. roguHe, Ha ocHoBy npoueHe pykoBoactea JMY PTC, He noctoje

MHOMKaumje [fOa je BpedHOCT HemaTepujanHuxX ynarawa, HeKpeTHWHa, nocTpojeka U onpeme
ob6e3BpeheHa.
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3.9.

3.10.

3.11.

3.12.

3.13.

NPErMEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
Yuyewha y kanutany

Yyelwha y kanutany ofHoce ce Ha yaerie y Kanutany TeneBusmnjckux kyha v yapyera y 3eMrby, kao u
Ha akuuje 6aHaka y 3eMrbMm.

Yyewha y kanutany uckasaHa cy no mMeToau HaGaBHe BpedHOCTV yMaweHoj 3a oGesBpeferbe, Ha
OCHOBY MNpoOLIeHe PYKOBOACTBA O HAAOKHAAMBO]j BPEAHOCTM nnacmaHa.

3anuxe

3anuxe wmatepwjana, pesepBHWX [enoBa, anata W WHBEHTapa eBMOEHTUpajy ce no HabaBHO]
BpeaHocTu. HabaBHa BpeOHOCT ykIbydyje BpeaHocT no chaktypu gobasrbava, TpaHCNOPTHE U 3aBUCHE
TpowkoBe. Anat n nHBeHTap ce otnucyjy 100% npunukom nsgasarba y ynoTpeoy.

3anuxe HegoBpLlleHe npon3soaHke U rotoBux npounssoaa VICKa3yjy Cce No ueHn KowTaHla Unnm rno HeTo
npoAajHoj BPEAHOCTH, Y 3aBUCHOCTW Of Tora Koja je Hvxa. HeTo npopajHa BpeaHOCT je LeHa no Kojoj
3anuxe Mory 6uTu npogarte y HOpManHWM YCroBMMa MOCIIOBaka HAKOH yMarbeHa LieHe 3a TPOLUKOBE
npoaaje.

WcnpaBka BpefHOCTU 3anvxa BpLUM Ce Ha TEPET OCTanux pacxoaa, y CryyajeBMma kafa ce OLeHu aa je
noTpebHO CBECTW BPeJHOCT 3anvxa Ha HUXOBY HETO npoAajHy BpedHocT. OwTeheHe 3anuxe v 3anvxe
Koje Mo KBanUTETY He OAroBapajy cTaHaapavMMa ce OTIUCYjy.

nauur

JInanHr ce knacuoukyje kao UHAHCK]CKU NIN3KHT y CBMM Cly4YajeBMMa Kaga ce NU3MHIOM NpeHoce y
Hajsehoj Mepun CBU pU3nLUM 1 KOPUCTK KOjU Npoun3unase 13 BnacHuWTBa Hag cpeacTeuma. Ceakv apyru
NIN3MHT ce KnacuduKyje kao onepaTuBHU NIN3UHT.

CpeqncTBa Koja ce Apxe Mo yroBopuMa O (MHAHCUCKOM NU3WHTY ce Mpu3Hajy y GunaHcy cTarkba no
cajalub0j BPeAHOCTU MUHUMANHUX paTa N3vHra yTBpHeHux Ha noveTky nepuoaa nuavHra.

Oprosapajyha obaBesa npema gasaouly nuauHra ce ykibydyje y GunaHc ctawa kao obasesa no
(PUHAHCW]CKOM NN3NHTY.

Mnahawa no OCHOBY Yyroeopa O onepaTtuBHOM JIM3UHTY anlaHajy Ceé paBHOMEPHO Kao TpoLlaK TOKOM
nepuoaa Tpajal-ba JNTIN3NHra.

DoHauuje

BpenHocT cpencrtaBa AobuvjeHux Kpo3 AoHalmje ce UHMUMjanHo eBUAEHTMpa Kao pasrpaHmyeHn npuxon
y okBUpYy obaBe3a y OunaHcy ctama, Koju ce ymamyje y KopucT bunaHca ycnexa, y nepuoay kaga ce Ha
TepeT OunaHca ycnexa eBWOEHTUPajy TPOLLUKOBM Be3aHu 3a Kopuwhewe cpeactaBa MpPUMIbEHMX U3
AoHauuja. [loHaumje npuMIbeHe y HOBLY, KOje MOKPUBAjy jeaaH obpadyHCKu nepuog 1 HameHa UM je aa
nokpwjy Tpowkose JMY PTC HacTane y Tom nepvogy, O4HOCHO HamMekeHe cy 3a nosehawe npuxoaa,
ogMax ce Npu3Hajy kao NpuMxoau.

®UHAHCUjCKN MHCTPYMEHTHU

duHaHcumjcka cpeacTea n obaBese ce eBUAEHTUPAjy y bunaHcy ctawa og MOMeHTa kaga je JMY PTC
YroBopH/UM ofpeabama Be3aHa 3a MHCTPYMEHT.

duHaHcHjcka cpefcTBa npectajy oa ce npusHajy kaga JMY PTC um3rybu KOHTpony Hap YyroBOpeHWM
npaBMMa Hag TUM WHCTPYMEHTMMa, LWITO Cce [JellaBa Kaga cy npasa Kopuwherwa WHCTpymeHaTa
peanu3oBaHa, UcTekna, HamywTeHa unu yctynibeHa. ®vHaHcujcka obaBesa npecTaje ga ce npusHaje
kaga JMY PTC ucnyHu obasesy nnu kaga je obaBe3sa nnahawa npeasuhjeHa yroBOpOM YKVMHyTa WIu
ucrekna.
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3.13.

3.14.

NPErNeg 3HA4YAJHUX PAYYHOBOOCTBEHUX MOJNIMTUKA (HacTaBak)
®UHAHCUCKN MHCTPYMEHTH (HacTaBak)
Ocmaru dy20poYHU hUHAHCUJCKU riacMaHu

OcTtanu [ayropoyHu UHAHCKjCKM MfacMaHn ce ofHoce Ha OeckamaTHe KpeauTe nracupaHe
3anocneHvMa 3a notpebe pellaBarwa cTaMbeHOr NMTaka M NoTpaxmBaka o4 3anocreHnx o OCHOBY
OTKYNIbEHWX CTaHoBa. [JyropoyHu KpeauTu 3anocreHMMa mckasaHu cy no BpeaHOCT AaTux cpeacrasa
Koja ce ycknahyje kpeTakeMm LeHa Ha mano y Penybnuum Cpbuju, a HajBuwe OO BUCMHE pacTta
npocevyHe MeceuvHe 3apage y Penybnuvum Cpbuju, y cknagy ca ogpenbama 3akoHa O CTaHOBaky
Penybnuke Cpbuje. PykosogctBo JMY PTC cmatpa pa edexktn HenpumewuBawa MPC 39
“®UHAHCK]CKN UHCTPYMEHTU, Mpu3HaBake U oamepaBare” Mo KOMe ce 3axTeBa Aa Ce HaBedeHu
nnacMaHn eBUAEeHTMPajy N0 aMopTM30BaHO] BPeOHOCTU Y3 NpUMeHY edbekTUBHE KamaTHe CTOMNe HUCY Of,
MaTepujanHor 3Hayaja Ha NpunoxeHe MHaHcKjcke n3BeLLTaje NocMaTpaHe y LienvHu.

ﬂompa)Kuea/-ba 00 Kyraua u ocmaria KpamkKopO4Ha rnompaxueara

MoTpaxuBawa o4 Kynaua ce MNpu3Hajy M eBuaeHTUpajy no akTypHOj BpegHOCTW ymareHoj 3a
ncnpaBkKy BpeAHOCTW HeHannaheHnx noTpaxveatsa.

Y cknapy ca pavyHOBOACTBEHOM MOMIUTUKOM, NPOLEHEe NCMPaBKu BPEAHOCTU MOTpaxuBamwa 3acHOBaHe
Cy Ha cTapocHoj aHanuan uctux. JMY PTC Bplum ucnpasky BpedHOCTW MoTpaxusawa Of Kynaua y
3eMIbM Koja HUcy HannaheHa y poky of 60 gaHa og AaHa gocneha 3a Hannaty, O4HOCHO NoTpaxueama
O, Kynaua y MHOCTpaHCTBY M noTpaxusBara 3a PTB npetnnaty y poky oA 90 aaHa oa aaHa gocneha 3a
Hannaty, Vicnpaska BpegHOCTN noTpaxueama 3a PTB npeTtnnaTy Bpwn ce Ha 6asu nogataka o 6pojy
AaHa kawhera koje EMC gocraerea JMY PTC npeko HagnexHe cnyxbe. HeHannaTtnea notpaxuBaha
ce OTNuCyjy Ha OCHOBY OAJlyke CyAda, Npema JOroBopy O nopasHaky M3Mehy yroBOpHMUX CTpaHa unu Ha
OCHOBY oanyke YnpasHor ogoopa JMY PTC.

F'omosuHcKu eksugasieHmMu U 20moeuHa

Moa roTOBMHCKMM eKBMBaneHTMMa M roTOBMHOM Mogpas3ymeBajy ce rotoBuHa y bnarajHu n ctawa Ha
Tekyhum padyHuma n genoswtn no Buhewy. lNpunuBu MO OCHOBY NpoAaje M MPUMIbEHUX aBaHca M
ucnnate gobasrbaysMa 1 AaTv aBaHCKM NpUKasaHW y M3BELUTajy O TOKOBMMA FOTOBUHE YKIbYYYjy U
HannaheHe PTB npeTtnnate of CTaHOBHULLTBA W NpaBHWX nvua Ha Teputopuju Al BojsognHe, ogHOCHO
npeHoc oarosapajyher gena Hannahenux npetnnarta Pagmo amdysHoj yctaHosu BojsoaunHe.

Obasese o kpedumuma

NHCcTpymMeHTn dmHaHcujckux obaBesa cy knacudrkoBaHu y cknagy ca CyLUTUHOM YrOBOPHWX oapeadu.
Kpeantn op GaHaka npBOoOWMTHO ce npu3Hajy no dep BPenHOCTM, YMaheHoj 3a TpaHcakuujcke
TPOLLUKOBE, @ HAKOH Tora ce McKasyjy No aMOpTM30BaHOj BPEAHOCTU KopuLNeHEeM yroBOpPEeHe KamaTHe
cTone, Koja KopecrnoHampa edekTMBHOj KaMaTHOj CTOMM.

Obasese npema dobasrbadyuma
ObaBe3e npema gobasreayrmMa ce npoLeksyjy 1 uckasyjy no BpeaHoCTU NPUMIbEHUX CpeAcTaBa.
PesepBucamwa

PesepBucamwa ce npusHajy kaga JMY PTC uma 3akoHCKy unu yroBopeHy obaBe3y kao pesynTar
npownux gorafaja v kaga je BepoBaTHO Aa he oanuB pecypca Koju cTBapajy EKOHOMCKE KOPUCTU BuTu
notpebaH Aa ce nsmupun obasesa 1 kaga ce MOXe Noy3gaHo NpoueHnTU n3Hoc obasese. Pe3depBucarsa
ce dopmumpajy y U3HOCY KOju ofdrosapa Hajborboj nMpoueHn pyKoBOACTBA Ha AaTym bunaHca cTawa y
norneay nsparaka koju he Hactatn ga ce Takse obasese namupe.

NPErMEeQR 3HAYAJHUX PAYYHOBOACTBEHMX NMPOLIEHA

Mpe3eHTauuja cuHaHcUjckMx M3BellTaja 3axTeBa oA pykoBoacTtBa JMY PTC kopuwhere Hajoorbux
moryhrx npoueHa W pasyMHWX MNpPeTnocTaBkW, Koje MMmajy edekta Ha npe3eHToBaHe BPEeAHOCTU
cpeactaBa u obaBesa, obenodawuvBake MNOTEHUMjaNHUX MNOTpaxuBakwa WM obasBesa Ha pAaH
cacTaBrbaka (UHaAHCU|CKMX M3BeLUTaja, Kao 1 npuxoda n pacxoda y TOKy msseluTajHor nepuoga. Ose
npoLieHe 1 NpeTnocTaBke Cy 3aCHOBaHE Ha UCTOPUJCKAM M OCTanuM uHdopmMaumjama pacnonoXwsum Ha
AaH cacTaBrbaka unHaHCHjckux naseltaja. CTBapHM M3HOCK Ce MOTY pas3fnvKoBaTy Of NPOLIEHEHUX.
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4.1.

4.2.

4.3.

4.4.

4.5.

NPErNen SHA4YAJHUX PAYYHOBOLCTBEHUX MPOLEHA (HacTaBak)

Y HacTaBKy Cy MpuKasaHe Kiby4yHe npeTrnocTaBke BesaHe 3a OyayhHOCT u M3Bopu npoueuBama,
OOHOCHO HEM3BECHOCTM Ha AaTym bunaHca cTawa Koje npefcTasrbajy 3HavajaH pUsnK U NoTeHUujanHo
MOry MMaTu MaTepujanHo 3HavajHe edpekTe Ha nosvumje BunaHca ctawa y cnenehoj rHaHCK]CKOj
roaviHu.

AmMopTusauuja n ctona amopTtusauuje

O6payyH amopTM3auuvje U CcTone amopTu3auuje cy 3acHOBaHE Ha MPOjEKTOBAHOM EKOHOMCKOM BEKY
Tpajakba HEeKPETHMHA, onpeMe U HeMaTepujanHux ynarawa. JegHom roguwre JMY PTC npouemwyje
€KOHOMCKM BEK Ha OCHOBY TPEHYTHUX npeasuhama. YKonuko 6u ce KopucHu Bek ynotpebe HekpeTHuHa,
onpeme 1 HemartepujanHux ynarawa cmamwuno 3a 10%, TpowkoBum amopTtu3aumje ounu 6m Behn 3a
97,920 xurbana anHapa.

UcnpaBka BpeAHOCTU NOTpaXxuBakwa

VcnpaBka Bpe4HOCTM 3a CyMHsMBa U CMOpHA NOTpaXuBaka Ce BPLUM Ha OCHOBY MpoLEeHeHNX rybutaka
ycnean HemoryhHoOCTM Kynaua Aa uUchnyHe HeonxogHe obasese. poueHa pykoBoAcTBa je y Hajsehoj
Mepu 3acHOBaHa Ha CTApOCHOj aHanuau noTpaxusawa of Kynaua n notpaxuearwa 3a PTB npetnnary.
Mopen Tora, NPWUnIMKOM MpOLEHE MCNpaBke BPEAHOCTW MOoTpaxusawa ysumajy ce y ob3mp nogaum o
MCTOPUJCKMM OTMMCUMA M KpeOuTHUM CcrnocobHOCTMMAa Kymaua, LUTO YKIbydyje W MpeTnocTtaBke O
O6yayhem noHawawy Kynaua wm pesyntyjyhum Oyayhmm Hannatama. PykoBoacTBO Bepyje Aa Huje
notpebHa pgopgaTHa wucnpaBka BpeOHOCTU MOTPaXuBaka, W3HAL WCNpaBKe W3BPLUEHE Y OBUM
(bMHaHCHjCKUM n3BeLUTajuma.

OpnoxeHa nopecka cpeancrtBa

OpnoxeHa nopecka cpefcTBa nNpusHaTa cy 3a HeuckopuwheHe Nopecke KpeauTe Mo OCHOBY ynarawa y
HekpeTHVHe u onpemy un3 2009. rogvHe W MO OCHOBY NPMBPEMEHWX pasnuka usmehy BpegHoCTU
HemaTepuvjanHuUX yrarawa W OCHOBHMX CpeAcTaBa NpuU3HaTUX 3a Mopecke CBpXe W BPEeaHOCTU Yy
MHaHCHjCKMM n3BeLUTajuMa, O Mepe A0 Koje je M3BECHO [a je HMBO o4ekMBaHux Oyayhmnx onopesmnsmx
nobutaka [oBOMbaH Aa ce HeuckopuwheHa oanoXxeHa nopecka cpeAacTBa MOry peanusoBati. 3HavajHa
npoueHa op ctpaHe pykosoactBa JMY PTC je HeonxogHa ga ©v ce yTBpPAMO W3HOC OANOXEHUX
NopeckMx cpeactaBa Koja ce MOry Mpu3HaTh, Ha OCHOBY Nepuofda HacTaHka M BucuHe Gyayhux
onopesuBux pJdobutaka w cTpaTernje nnaHupawa Mnopecke MoNuTuUKe. Y OBUM  (PUHAHCKCKUM
M3BeLWTajMa HUCYy npusHaTa oAfloXKeHa Mnopecka cpeacTBa NO OCHOBY MPUMBPEMEHMX pasfnuka Ha
HemaTepujanHMM ynarakuma W OCHOBHMM cpeacTBuMa Ha gaH 31. geuembpa 2015. roguHe un
OAmnoXeHa nopecka cpeacTBa No OCHOBY NMOPECKUX KpeauTa HacTanux yrnarakem y OCHOBHa cpecTtsa y
YKynHoMm u3Hocy of 160,125 xurbag anHapa Hactanux y 2008. rogunn, 2012. rognHu 1 2013. roaunHu, ¢
063rpom Ha TO Aa pyKoBOACTBO MpoLekyje Aa Huje n3BecHo Aa he ucta cpeacrsa 6utu uckopuwheHa
y pacnornoxneom nepuoay.

Pe3epBucamwa

PesepBucara cy y 3HayajHOj Mepu noanoxHa npoueHama. JMY PTC npoueryje BepoBaTHohy aa ce
HEeXerbeHn crnyyajeBu mory goroauTt y 6yayhHoOCTM kao pesynTtaT npownux gorahaja u npoueryje
n3Hoc notpebaH 3a u3mupere obasese. Mako JMY PTC nowTyje Hayeno onpesHOCTU MPUIMKOM
npoueHe, y oapeheHnm cnyyajesmma CTBapHu pesyntaTv Mory OACTYNnaTtu o OBMX NpoLeHa, ¢ 063mpom
Ha NoCTOjake 3Ha4ajHNX HEM3BECHOCTH.

®dep BpeagHoCT

dep BpegHOCT (QUHAHCMCKMX WMHCTPYMeHaTa 3a Koje He MOCTOjU aKTUBHO TPXMUWTE je oapeheHa
npumeHoMm ogroBapajyhux metoga npoueHe. JMY PTC npumemnyje npodecroHanHu cyn npunvukom
nsbopa ogroeapajyhux metoaa u NnpeTnocTaBku.

MocnoeHa nonutuka JMY PTC je ga obenogaHun mHgopMauuje o NpaBWYHOj BPeOHOCTU MMOBUHE U
obaBe3a 3a Kojy MOCTOje 3BaHWYHE TPXWLIHE MHopmauvje n Kaga ce npasBnyHa BPEAHOCT 3HAaYajHO
pasnukyje og KwurosoacTeeHe BpeaHoctu. Y Penybnuum Cpbujyu He nocToju OOBOSBbHO TPXKMULLHOT
MCKYCTBa, Kao HW CTabUMHOCTM M NUKBMAHOCTW KOO KyMOBWHE W MpoAaje MnoTpaxuBakwa M ocTane
dunHaHcujcke akTvBe M obae3a, NMOWTO 3BaHUYHE TPXKULLUHE MHOPMaLMje HUCY Y CBakoM TPEHYTKY
pacnonoxuse. Ctora, npaBuvyHy BpeAHOCT Huje moryhe noysgaHo yTBpAWMTW Yy OACYCTBY aKTUBHOTN
TpxuwTa. PykoBoacteo JMY PTC BpLim npoueHy pusmka, Uy cnydajeBuma kaga ce oueHn Aa BpegHoCT
Mo KOjoj Ce MMOBWHA BOAM y NOCMOBHUM Khieurama Hehe 6uty peannsosaHa, BpLUM UCNPAaBKY BPEAHOCTU.
Mo muwrbewy pykoBoactea JMY PTC, msHocu y OBMM DUHaHCUjCKMM W3BELUTajuma ofpakasajy
BPEOHOCT Koja je, y AaTVM OKONTHOCTUMA, HajBepOAOCTOjHMja U HajKopucHWja 3a noTpebe nsBeLuTaBama.
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5.

KOPEKUWJE YNOPEOHUX MOOATAKA
(a) EdekTn kopekumja Ha akymynupaHoMm rybuTky Ha AaaH 1. jaHyapa u 31. geuembpa 2014. rognHe:

Y xur-apgama guHapa

31. peuembpa 1. janyapa

2014. 2014.

AkymMynmpaHu ryéutak, NnpeTxogHo uckasaH 5,993,712 3,837,101

Kopekuuja akymynupaHor ryourka:

- Kopekuuja TpolukoBa npeHoca EBponckor n ceeTckor

npBeHcTBa y oyabdany 59,534 30,955

- Kopekuuja 3a o6aBese npema COKOJ-y 50,233 -

AkyMynmpaHu ryéutak, KopuroBaHo 6,103,479 3,868,056

JMY PTC je, y cknagy ca MPC 8 - PauyHoBOACTBEHE MONMUTUKE, MPOMEHE PayyHOBOLCTBEHMX MPOLEHa
1 rpeLuUKe U3BPLUMMIA KOPeKUMjy MoYeTHOr cTawa Ha AaH 1. jaHyapa 2014. roguHe no OCHOBY MCMpaBKu
MaTepujanHo 3Ha4yajHMX rpellaka Koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2014. roguHe kao u
KOpekumjy Kkpajier cTawa Ha AaH 31. geuembpa 2014. rognHe NO OCHOBY WCMpaBkuM MaTepujanHo
3HavajHuX rpeLuaka Koje ce ogHoce Ha 2014. roamHy.

Kopekuuja akymynupaHor ryoutka Ha gaH 31. geuembpa 2014. roamnHe y m3sHocy of 50,233 xurbape
OWHapa ogHocu ce Ha noBehawe obaBe3a npema pobaerbady y 3emrbn COKOJ - OpraHusauuja
My3ndkmx aytopa Cpbuje n HemaTtepwujanHux TpowkoBa. Kopekumja ce ogHOCKM Ha KOHayHu obpayyH
ayTOPCKUX HaKHaZa 3a TeNeBM3UjCKO U PafnjCKO eMUTOBaHE My3n4dknx gena us peneptoapa COKOJ-a
y nepuogy op 28. dpebpyapa no 31. peuembpa 2014. roamHe, a U3BpLLEHA je NO OCHOBY criopasyma o
penporpamy gyra 3akbydyeHum ca COKOJ-em 12. pebpyapa 2015. roauHe.

Kopekuuja akymynupaHor rybutka Ha gaH 1. jaHyapa kao u 31. geuembpa 2014. rogmHe y nsHocuma op,

30,955 xurbaga anHapa ogHocHo 59,534 xurbage AnHapa ogHOCK Ce Ha KOpeKuumjy TPOLLKOBa npeHoca
EBponckor n cBeTckor NpeeHcTBa y chyadany.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

5.

KOPEKUWJE YNOPEAHUX NMOLOATAKA (HacTaBak)

(6) EdekTn Kopekuuja 1 peknacudmkaumja nosuumja bunaHca ctawa Ha gaH 31. geuembpa u 1. jaHyapa 2014. roguHe:

JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[

Y xurmsapgama AUHapa

MpeTxoaHo MpeTxogHo
MUCKa3aHo KopurosaHo nckasaHo KopurosaHo
31. peuembap 31. peuembap 1. jaHyap 1. jaHyap
2014. Kopekumje 2014. 2014. Kopekumje 2014.
AKTUBA
KoHuecuje, nateHTu, nuueHue, pobHe 1 ycnyxHe mapke, codTeep 1
ocTana npasa 559,180 - 559,180 612,238 - 612,238
Octana HemaTepujanHa MMOBMHA 989,182 - 989,182 1,024,720 - 1,024,720
HemaTtepujanHa nmoBuHa y npunpemm 199,385 - 199,385 401,345 - 401,345
3emrbuwte 152,753 - 152,753 146,549 - 146,549
paheBUHCKKN 06jekTH 3,238,481 - 3,238,481 3,295,570 - 3,295,570
MocTpojera 1 onpema 645,543 - 645,543 543,503 - 543,503
OcTane HeKpeTHMHe, NOCTPOojera 1 onpema 7,500 - 7,500 7,503 - 7,503
HekpeTHVHe, nocTpojera 1 onpema y npunpemmu 11,501 - 11,501 11,624 - 11,624
Ynarawa Ha Tyhum HekpeTHMHama, NoCcTpojewuma 1 onpemm 18,549 - 18,549 18,270 - 18,270
ABaHCK 32 HEKPETHUHE, NOCTPOjeHa 1 ornpemy 232 - 232 835 - 835
Llyme u Buweroguwikbmn 3acagm 1 - 1 3 - 3
Yyewha y kanutany 3aB1UCHMUX NPaBHUX nNuua 30 - 30 30 - 30
Yyewha y kanuTtany octanux npasHUX Nuua v apyre xaptuje og
BPEAHOCTW pacnonoxuse 3a npogajy 168 - 168 168 - 168
OcTanu gyropo4Hn UHAHCK|CKM NnacMaHm 102,557 - 102,557 124,570 - 124,570
OpnoxeHa nopecka cpeacTtaa 339,378 - 339,378 339,378 - 339,378
Martepwjan, pe3epBHuK OenoBu, anaT n cUTaH UHBEHTap 42,557 - 42,557 38,202 - 38,202
HeposplueHa npounssoara 1 HeJOBpLUEHE ycnyre 49 - 49 17 - 17
["oToBU Nponssoau 38,120 - 38,120 58,771 - 58,771
Poba 11,691 - 11,691 9,891 - 9,891
lMnaheHn aBaHCK 3a 3anuxe u ycnyre 63,763 - 63,763 20,040 - 20,040
Kynum y 3emrbmn 211,982 - 211,982 4,646,061 - 4,646,061
Kynuwn y nHoctpaHcTBy 525,786 - 525,786 496,376 - 496,376
MoTpaxmBara 13 cneumpuyHnx nocrosa 229 - 229 2,780 - 2,780
Opyra noTpaxusara 16,391 - 16,391 36,657 - 36,657
KpaTkopo4Hu KpeauTun 1 3ajMoBu y 3eMIbin - - - 100,000 - 100,000
OcTanu KpaTKOPOYHU (OMHAHCUJCKIN MacMaHm - - - 594 - 594
['OTOBMHCKM eKBMBanNeHTU 1 roToBMHA 72,107 - 72,107 120,821 - 120,821
Mopes Ha gopjaTy BpegHoCT 2,627 - 2,627 1,912 - 1,912
AKTVBHa BpeMeHCKa pasrpaHuyera 431,407 - 431,407 590,492 - 590,492
7,681,150 - 7,681,150 12,648,920 - 12,648,920
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

5.

KOPEKUWJE YNOPEAHUX NMOLOATAKA (HacTaBak)

JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[

(6) EdekTn kopekumja n peknacudukaumja nosmumja bunaHca ctawa Ha gaH 31. geuembpa u 1. jaHyapa 2014. roamHe (HacTaBak):

Y xurnagama guHapa

MpeTxogHo MpeTxogHO
nckKasaHo KopurosaHo nckKasaHo KopurosaHo
31. peuembap 31. peuembap 1. jaHyap 1. jaHyap
2014. Kopekuuje 2014. 2014. Kopekuuje 2014.
Kanutan
[OpxaBHu kanuTan 2,523,068 - 2,523,068 2,523,068 - 2,523,068
OcTanun ocCHOBHU KanuTan 70,960 - 70,960 70,960 - 70,960
Pesepse 32,105 - 32,105 32,105 - 32,105
HepeanusoBaHu Jo6yLm N0 OCHOBY XapTuja o4 BPEAHOCTU U APYruX
KOMMOHEHTW ocTarnor cBeobyxBaTHor pesynraTa 32,013 - 32,013 - - -
l'ybutak paHujux rognHa (5,993,712) (109,767) (6,103,479) (3,837,101) (30,955) (3,868,056)
YKynaH kanurtan (3,335,566) (109,767) (3,445,333) (1,210,968) (30,955) (1,241,923)
O6aBe3e
Pesepsucarna 3a HakHage u apyre 6eHeduumje 3anocneHmx 548,891 - 548,891 552,447 - 552,447
[yropoyvHu KpeguTu 1 3ajMoBM Y 3eMibU 881,935 - 881,935 721,874 - 721,874
[yropoyvHu KpeauTu 1 3ajMoBU Y MHOCTPAHCTBY 179,564 - 179,564 55,080 - 55,080
OcTtane gyropoyHe obaBese 851,731 - 851,731 905,089 - 905,089
KpaTKopo4Hu KpeauTu 1 3ajMoBU Y 3eMIbU 3,090,360 - 3,090,360 4,188,662 - 4,188,662
OcrTane kpaTkopovHe dunHaHcujcke obaBese 1,469,278 - 1,469,278 1,285,249 - 1,285,249
[MpumrbeHn asaHcK, Aeno3nTn 1 Kayumje 258,874 - 258,874 560,287 - 560,287
Hob6asrbaun y 3emrbu 795,369 50,233 845,602 1,312,790 - 1,312,790
Hob6aBrbaun y MHOCTPaHCTBY 413,950 - 413,950 493,689 - 493,689
OcTtane obaBese 13 nocrnoeamwa 63,453 - 63,453 160 - 160
Ocrtane kpaTkopoyHe obaBese 519,466 - 519,466 1,318,062 - 1,318,062
ObGaBese Mo 0CHOBY Nnopesa Ha goAaTy BpegHoCT 192,273 43,603 235,876 260,218 30,955 291,173
O6aBe3se 3a ocTarne nopese, JONPUHOCE U Apyre AaxbuHe 769,857 - 769,857 794,235 - 794,235
lMacvBHa BpeMeHcKa pasrpaHmyera 981,715 15,931 997,646 1,412,046 - 1,412,046
YkynHe obaBe3e 11,016,716 109,767 11,126,483 13,859,888 30,955 13,890,843
YKynHa nacusa 7,681,150 - 7,681,150 12,648,920 - 12,648,920
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

5. KOPEKUWJE YNOPEAHUX NMNOLOATAKA (HacTaBak)

(8) EdekTtn kopekumja nosuumja GunaHca ycnexa 3a nocnosHy 2014. roamHy:

Y xurnapgama guHapa

MpeTxoaHo
npukKasaHo Kopekuuje KopuroBaHo
NOCNnoBHU NPUXOOU
Mpuxoaun og npoaaje pobe Ha AoMaheM TPXULITY 52,882 - 52,882
Mpuxoaun og npoaaje NnponsBoga u ycnyra Ha
gomahem TpXULWTY 9,282,423 - 9,282,423
Mpuxoau o Npoaaje rotoBMx NponsBoda u ycnyra
Ha goMaheM TPXULWITY 128,030 - 128,030
Mpuxogun og npemuja, cybBeHumja, gotaumja,
JoHaumja n cn. 6,757,152 - 6,757,152
Opyrn nocnoBHW npuxoam 4,782 - 4,782
16,225,269 - 16,225,269
NOCNOBHU PACXOOU
HabaBHa BpeaHocT npogate pobe (71,016) - (71,016)
Mpuxoamn of akTMBMpPama y4nHaka n pode 37,513 - 37,513
MoBehare BpegHOCTM 3anmxa He4OBPLUEHNX U
roTOBMX NPOM3BOAa U HEAOBPLUEHUX ychyra 1,922 - 1,922
TpolukoBu matepujana (148,071) - (148,071)
TpoLukoBK ropuBa u eHepruje (177,516) - (177,516)
TpoLukoBU 3apajga, HakHada 3apaja
W oCTanu fMYHM pacxoau (3,996,384) - (3,996,384)
TPOLUKOBM NPOU3BOAHUX yCryra (2,351,130) (28,579) (2,379,709)
TpoLuKoBKM amopTu3aumje (1,207,657) - (1,207,657)
TPOLLKOBU OYropOYHMX pe3epBucama (117,697) - (117,697)
HematepujanHu TpoLKoBK (507,239) (50,233) (557,472)
NMOCNOBHU OOBUTAK 7,687,994 (78,812) 7,609,182
Mpuxoau o kamarta (o4 Tpehumx nmua) 615 - 615
Mo3nTuBHE KypcHe pasnuke 1 No3UTUBHN eddeKTH
BasnyTHe knayayne (npema Tpehum nuumma) 49,516 - 49,516
Pacxogu kamata (npema Tpehum nuuuma) (296,055) - (296,055)
HeraTuBHe kypcHe pasnuke u HeraTuBHU ehekTu
BanyTHe knaysyne (npema tpehum nuumma) (221,333) - (221,333)
Pacxogu on ycknahuBaha BpegHOCTU ocTane
MMOBMHE KOja ce uckasyje no cep BpeaHoOCTn
Kpo3 bunaHc ycnexa (8,854,133) - (8,854,133)
OcTanu npuxoamn 187,900 - 187,900
Octanu pacxogu (673,562) - (673,562)
HeTo rybutak nocnosamna Koje ce obycraerba,
pacxoau npomeHe padyHOBOACTBEHE NOMMTHKE U
ucnpaska rpellaka U3 paHujux nepnoaa (37,553) - (37,553)
F'YBUTAK NMPE ONMOPE3UBAHA (2,156,611) (78,812) (2,235,423)
Mope3 Ha pobuTak - - -
HETO N'YBUTAK (2,156,611) (78,812) (2,235,423)
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

6. nPuxogu og NPOOAJE POBE, MPOU3BOOA U YCIIYTA
Y xurbagama guHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa
2015. 2014.
KopuzosaHo
Mpuxoamn o npoaaje pobe Ha JoMaheM TPXULITY 46,061 52,882
Mpuxoamn og PTB npetnnate:
- nomahuHcTBa - 7,156,374
- NpaBHa nuua - 91,440
[Mpuxoam o4 npoaaje peknamHor BpeMmeHa 1,577,835 1,963,393
OcTtanu nponseoau 11,605 24,948
TexHuuyke ycnyre 12,754 12,410
Ocrane ycnyre 103,737 33,858
1,705,931 9,282,423
Mpuxoan o npoaaje npoussoda u ycnyra Ha
MHOCTPaHOM TPXULLTY 136,914 128,030
1,888,906 9,463,335

Mpuxoan of npopaje peknamHor BpemeHa Hajsehum JenoMm ce ogHoce Ha Mpuxode of PeKnaMHMX
crnotoBa MO OCHOBY yroBopa O OrfiallaBakwy Y PedoBHUM peknamHum TepmuHuma JMY PTC v Ha
NpuXoA4e MO OCHOBY CMOH30pPCTBA CMOPTCKUX Aorafaja, KynTypHUX M YMETHUYKMX MaHudecTauuja.
Mpnxoam No ocHOBY CMOH30PCTBa NpPeACcTaBrbajy NPUXOAE OA pekrnama ornalimsada Koju cy, Ha OCHOBY
yrosopa, CMOH30pWU MpeHoca cnopTckux gorafaja, KynTypHUX W yMETHUYKMX MaHudecTaunja un Koju
pobujajy npaBo ga ce ornmallaeajy Kao CNoOH30pv HaBefdeHux gdorafaja y nepuogy Tpajakba HsMXOBOT
npexoca Ha JMY PTC.

Mpuxoamn o npopaaje pobe n ycnyra Ha MHOCTPaAHOM TPXULLTY Y HajBehem feny ce ogHoce Ha npuxoae
0p 3aKyna TeneBmn3njCKOr BpEMEHa 1 pekniaMmHuX CnoToBa ornalumsava.

Y cknagy ca 3akoHoMm O paguoaudysumju, Koju je 6no Ha cHasu OO ycBajakba 3akoHa O jaBHUM
MeOMjCKMM cepBuUCMMa HavuH dmHaHcuparwa JMY PTC je ykrbyunBao u PTB npetnnaTty, Kao MeceyvHy
HagoKkHagy Koja ce dakTypuvlue BnacHuuMMa pagumo u TB npujemHuka Ha Teputopujn Penybnuvke
Cpbuje. BucuHa mecevHe npeTtnnarte 3a npujeMHUKE KOjU Cy ce kopuctunu y goMahuHCTBY M 3a
npujeMHVKe Koje Cy KopucTuna npaeHa nuua y Toky 2014. roguHe, Ao nocnefwe dakTypucaHe
mMecedHe npetnnate 3a jyn 2014. roguHe, nsHocuna je 500 guHapa.

3aKoHOM 0 jaBHUM MeaMjCKUM CepBuUCHMa, U3BOpK hMHaHCKpara jaBHOr Meaujckor cepauca koju he ce
npumennsaTtu og 1. jaHyapa 2016. roguHe cy:

e  TaKkce 3a jaBHU Me[MjCKMN CEPBUC;

e cpencTasa byyerTa;

e  HEeTO KOpUCTM of KoMepLuujarnHe ekcnroaTauuje cagpxaja Npov3BedeHOr Y OKBUPY KOMepuujanHe
[enaTHOCTH;

e KOMepLMjanHu Npuxoau;

e OCTanu Npuxoau.

7. nPUXoou og NPEMUJA, CYEBEHUMNJA, OOTAUUJA, OOHALUJA U C1.
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2015. 2014.

KopuzosaHo

Mpuxoau of cybBeHumja 6,742,500 6,502,510
Mpuxoamn of yCnoBIrbeHUX AoHaUMja (HanomeHa 39) 222,812 254,642
6,965,312 6,757,152
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

7. nPmMxoaum o NPEMUJA, CYBBEHUWJA, NOTAUUJA, JOHALINJA U CJ1. (HacTaBak)

Mpuxoan of cybeeHumja y usHocy of 6,742,500 xurbaga AvHapa Yy LEenocTu ce OfHOCe Ha ynnarte
MwuHucTapcTBa KynType n uHdopmucara Penybnuke Cpbuje Tokom 2015. roguHe no ocHoBy YroBopa o
duHaHcupamwy og 20. jaHyapa 2015. rogmHe.

8. TPOLUKOBU MATEPUJATNA
Y xur-apgama auHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa

2015. 2014.

KopuzosaHo

TpoLUKOBKU OCHOBHOT MaTepujana 35,779 48,570
TpoLukoBK pe3epBHUX AenoBa 16,253 36,377
TpoLUKOBU pexujckor maTepujana 19,025 34,460
TpolukoBu anata u MHBEHTapa 39,696 28,664
110,753 148,071

9. TPOLUKOBU TOPUBA U EHEPITUJE
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.

KopuzosaHo

TpoLukoBu ropuea 77,464 92,583
TpOLUKOBU enekTpuyHe eHepruje 88,347 84,933
165,811 177,516

10. TPOLUKOBU 3APALA, HAKHALLA 3APAOA U OCTANN NIUYHU PACXOOMN

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
KopueosaHo
TpowukoBu BpyTo 3apagda U HakHada 3apaja 2,734,361 2,991,646
[onpuHocu Ha TepeT nocnogasua 489,078 535,276
TpoLUKOBKM HakHada no ayTopckuM yrosopmma,
yroBopvma o gesny n ayTopcknum xoHopapuma 197,584 201,254
HakHape TpoluKkoBa 3anocneHux 3a npeBo3 Ha Nocao 127,261 134,637
[lHeBHULIE 1 TPOLLKOBW CNyXGeHOr nyTa y 3emMibu 42,672 48,080
[IHeBHULIE 1 TPOLLKOBW CMYXGEHOT NyTa y MHOCTPAHCTBY 41,074 34,122
HakHage unaHoBuma YnpasHor u HapsopHor oabopa 7,299 8,266
HakHage unaHoBuma lMporpamckor ogbopa 4,410 4,816
TpoLwkoBK 3akyna of pusnykmnx nuua 2,583 3,579
OTnpemHuHe 3a OOPOBOSBLHY packua pagHor ogHoca 95,310 -
JegHokpaTHa noMoh 3anocneHrma u BUXoBMM nopoanuamMa 17,289 16,542
OcTanu nu4Hu pacxoau 15,602 18,166
3,774,523 3,996,384

TpoLUKOBK OTNPEMHMHA 3a 4OOGPOBOSbHM Packug, pagHoOr ogHoca uckasaHu y nsHocy og 95,310 xurbaga
AVHapa y LuenocTu ce 0gHOCEe Ha TPOLUKOBE CTUMYNaTWBHUX OTNpeMHuHa 3a 102 3anocneHa pagHuka
KOju Cy packuHynu pagHu ogHoc kpajem aeuembpa 2015. roamHe.
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

11.

12.

TPOLUKOBU NPOU3BOOAHUX YCNYTA
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
KopuzosaHo
TpaHcnopTHe ycnyre, MTT 1 nHTEpHET 86,063 99,242
TpolukoBu ycnyra ogpxaBama 90,099 62,954
3akynHuHe 69,571 58,502
Ornawagake, peknamMa v nponaraHga 20,015 28,231
TpoLUKOBU KynibeHWX NpaBsa:
- NpuKasnBara CropTCKMX NpeHoca 793,357 1,229,889
- NpuKasuBarba Apyror TeneBmsunjcKor nporpama 32,798 35,574
TpoLKkoBKM Npyxaka TeXHUYKMX ycnyra og ctpaHe JI1 ETB-a 399,530 209,995
TpoLUKOBM NULEHLHMX NMpaBa 3a (unMoBe [0 jedHe roanHe 163,592 108,064
TpoLukoBu ycnyra Apyrux opraHu3aumja Ha CHUMamwy
dunmosa/emucuja 367,972 209,901
TpoLLKoBU NO OCHOBY pacnofene 3ajeAHuYKor npuxona 39,020 45,194
TpoLukoBU NpeHoca caTenuTckor nporpama 83,782 88,210
Tpowukosu nporpama 1 TB ycnyra us nHoctpaHcTsa 52,796 52,846
TpoLlkoBu 3a ycnyre 4yyBarwa MMOBUHE 51,228 46,600
TpoLkoBu ycnyra MHopMaTUBHUX areHuuja 25,940 24,764
HakHage EMNC-y 3a ycnyre Hannate PTB npetnnate 73 11,530
HakHage y cTBapuma yvecHuuuma y nporpamy
npema nponosuyunjama 23,546 20,544
TpoLukoBu ycnyra 3a KynrbeHe punmose - 11,804
TpoLuKkoBU NPOBU3MjE MapKETUHLLKUX ycryra 3,763 8,489
Tpowkosu EBpoBusuje 18,996 -
TpoLlkoBKM ocTanmMx NPoOM3BOLHUX yCryra 35,784 27,376
2,357,925 2,379,709

TpOLKOBU KyNrbeHUX MNpaBa MpukasvBamwa cepuja, dUIMOBa, APYror TEneBu3WjcKor nporpama u
CMOPTCKMX NPeHoCca 04HOCE Ce Ha KyMnibeHa npasa rnpukasvBara Koja Tpajy 4o jeaHe rogviHe, y cknagy
ca yroBopumma.

TpoLKOBKM NpyXara TEXHUYKMX ycnyra y nsHocy og 399,530 xurbaga avHapa ogHoce ce Ha HakHage 3a
ycnyre npeHoca u emmtoBama curHana koje JI ETB npyxa JMY PTC, a 3a koje JMY PTC, Ha ocHoOBY
YroBopa o perynucakwy MefycobHMX NOCNOBHUX 0gHOCA, NpaBa 1 obasesa, 3akrbydeHor 1. jyna 2014.
rogvHe, nnaha mecevHy HakHagy nodeB of 1. jyma 2014. rogvHe na [o 3aBplueTka npoueca
avrutanusaumje, HakoH dera he ce npumenmBaTtu jeanHcTBeHW LIEHOBHUMK 3a ynasak y MynTunnekc
6asnpaH Ha komepuwmjanHoj OCHOBW.

TpoOLIKOBN CHUMaka 1 NpoaykuuMje TeneBu3njCKor nporpama ogHoce ce Ha Tpolukose koje JMY PTC
MMa Kao NpodyuUeHT MNN KOMPOAYLEHT y MpOM3BOAHWM M NpuKasvBaky cepuja, unmosa u apyrmx
nporpamckux caapxaja, a koju cy aeduH1McaHn nojeanHaqyHMm yrosopuma.

TPOLUKOBU AMOPTU3ALIMJE
Y xum-apama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2015. 2014.
KopuzaosaHo
TpoLUKOBU amopTM3aumje HemaTepujanHmx ynarawa
(HanomeHa 22) 881,493 941,726
TpoLLKOBU aMmopTM3aLIMje OCHOBHUX CpeacTaBa
(HanomeHa 23) 286,710 265,931
1,168,203 1,207,657
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

13.

14.

15.

TPOLLKOBU AYTOPOYHUX PESEPBUCAA

JybunapHe Harpage
OTnpemHVHe 3a oanasak y neHsujy

HEMATEPWUJAJTHU TPOLLUKOBMU

TpoLukoBM ycryra MapKeTUHLLKUX areHumja
TpowkoBu unwherwa 1 ogpxxaBawa NpocTopuja
PenpeseHTtauuja

Mpemuje ocuryparsa

MnaTHW npomeT

YnaHapuHe

NHAampeKkTHW nopesn n JonpuHocu

TpolLukoBK HakHaae 3a pa3Boj kuHemaTorpadguje
TpoLukosn aytopckux HakHaga COKOJ-y
TpoLUukoBM ayTOPCKUX HakHada 3a poHorpame
AOMUHUCTpaTUBHE Takce v ocTarne HakHage
TpoLUukoBU Nporpamepckux ycnyra

OcTtane HenpoussogHe ycrnyre

®UHAHCUJCKU NPUXOoaun

Mpuxoau oa kamata

Mo3nTUBHE KypCHE pasnuke 1 edpekTn BaryTHe Knaysyre:

- KypCHe pasnuke
- ehekTun BanyTHe knaysyrne

JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

Y xum-apama guHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa

2015. 2014.
KopuzosaHo

49,632 98,684
2,382 19,013
52,014 117,697

Y xum-apama guHapa
3a roamHy Koja ce 3aBpluaBa
31. peuemb6pa

2015. 2014.
KopuzaosaHo

34,747 31,577
52,877 51,138
10,128 10,214
32,094 31,972
13,503 20,003
30,559 28,697
312,767 127,062
244 30,148
102,492 165,876
27,825 18,013
12,313 9,236
20,449 19,007
21,691 14,529
671,689 557,472

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geuembpa

2015. 2014,
KopuzosaHo

131 615
76,200 49,049
15,123 467
91,323 49,516
91,454 50,131
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JABHA MEOWJCKA YCTAHOBA

PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

16. ®UHAHCUJCKUN PACXOOU

2015. 2014.
KopuzaosaHo
Pacxoaun kamaTa no ocHosy:

- KynonpoAajHuXx ogHoca y 3eMibu 17,969 19,857
- KynonpoAajHux ogHoca y MHOCTPaHCTBY 1,437 16,963
- KpeauTta y 3emrbu 152,122 152,888
- KpeauTa y MHOCTpaHCTBY 7,906 45,532
- 3aTe3HMX KamaTa 501 39,462
- KamaTte Ha nopese 178 6,575
- KamaTe Ha 403BOSbEH MUHYC 2,750 14,778
182,863 296,055

HeraTuBHe KypcHe pasnuke n edpekTn BanyTHe knaysyne:
- KypcHe pasrnuke 97,709 92,013
- ebekTn BanyTHe knaysyne 35,621 129,320
133,330 221,333
316,193 517,388

17. PACXOOu o1 YCKNABUBAKA BPEAHOCTU OCTAINE UMOBUHE KOJA CE UCKA3YJE NO ®EP

BPEOHOCTU KPO3 BUITAHC YCIEXA

Vcnpageka Bpe4HOCTM NOTpaxvBaka of4:
- Kynaua 3a PTB npetnnaty
- Kynaua y 3eMrb1 U MHOCTPaHCTBY

Y xum-apama auHapa
3a roamHy Koja ce 3aBpluaBa
31. geuembpa

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpLuaBa
31. peuemb6pa

2015. 2014.
KopuzosaHo

- 8,834,702
6,761 19,431
6,761 8,854,133

McnpaBska BpegHOCTM noTpaxuBaka oA kynaua 3a PTB npetnnaty uckasaHa y usHocy of 8,834,702
Xurbage AuHapa ogHocuna ce Ha TpoLLKOBe obe3Bpefera noTpaxusara 3a PTB npeTnnaty koja cy Ha

naH 31. peuembpa 2014. roguHe 6una ctapuja og 90 gaHa.

18. OCTANU nNpPmnxoaun

Mpuxoam oa cmamena v oTnnca obasesa

Hobuun of Npoaaje HeKpeTHMHA, NOCTPojeHa u onpeme
[obuun o npoaaje 1 BULIKOBYM MaTepujana u pobe
Mprxoam No OCHOBY HakHaje LTeTe

Mpuxoamn of ycknahueamwa ob6aBesa

Octanu npuxoau

Y xum-apama auHapa
3a roamHy Koja ce 3aBpLuaBa
31. geuembpa

2015. 2014.
KopuzosaHo

42,193 143,565
387 1,208

539 783
12,733 3,007
89,019 -
21,238 39,337
166,109 187,900
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

19.

20.

21.

OCTAIIKU PACXOOU
Y xum-apama auHapa
3a roamHy Koja ce 3aBpLuaBa
31. geuembpa

2015. 2014.
KopuzosaHo
lNybuum oa npoaaje n pacxogoBara HEKPETHMHA U Onpeme 7,216 214
TpOLLKOBM MO OCHOBY NMpey3nmary obaBesa - 534,394
TpoLLKOBM MO OCHOBY HakHaze LWTeTe NpuinkeHe Tpehm
VI VE] 123,424 77,903
TpoLukoBu no ocHoBy yroopa ca JI1T EMUcMoHa TexHuka 1 Bese - 22,126
O6Ge3Bpehere 3anuxa rotoBMx Nponssoaa 32,732 19,073
O6Ge3Bpehere AyropoyHmx hrHaHCKjCKUX nnacmaHa - 12,635
Pacxogu ka3Hu, neHana v npekpLuaja - 941
Octanu pacxogu 4,812 6,276
168,184 673,562

TPOLLKOBKM MO OCHOBY Npey3nmana obaBesa 3a 2014. roanHy uckasaHu y usHocy og 534,394 xurbage
AvHapa OfHoOCWMM Cy ce Ha npey3eTe obaBe3e Ha OCHOBY YroBopa O perynucakwy mehycobHux
NocroBHMX OAHOCA, NpaBa 1 obasesa, 3akrbyyveHor uamehy JMY PTC u JI ETB 1. jyna 2014. roauHe.

HETO NYBUTAK NOCNOBAHKA KOJE CE OBYCTABJbA, PACXOON NPOMEHE
PAYYHOBOLACTBEHE NOJIMTUKE U UCMPABKA NPELLAKA U3 PAHUJUX NEPUOOA

Y xum-apama guHapa
3a roamHy Koja ce 3aBpLuaBa
31. peuemb6pa

2015. 2014.

KopuzosaHo

VicnpaBka rpeluaka u3 paHujux rogmHa nckasaHa npeko TpoLUKoBa 54,304 77,757
VcnpaBka rpeluaka u3 paHujux roamHa nckasaHa npeko npuxoaa (57,361) (40,204)
(3,057) 37,553

NOPE3 HA IOBUTAK X1 OOANNOXXEHA NOPECKA CPEACTBA

a) KomnoHeHTe nope3a Ha fobuTak
Y xuroagama guMHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuemb6pa
2015. 2014.

Mopeckn pacxopq nepuoga 133 -

133 -

6) YcarnawaBahe M3HOCa Nnope3a Ha fobuTak y 6unaHcy ycnexa v
npousBoAa Jo6MTH Npe onope3nBakba M NponucaHe nopecke crone
Y xur-apgama auHapa
3a roamHy Koja ce 3aBpluaBa
31. geuembpa

2015. 2015.
HeTto pobutak / (rybutak) npe onopesvBata 469,142 (2,235,423)
Mopes Ha gobuTak obpayyHaT no ctonu og 15% 70,371 (335,313)
Mopecku ecbekTn pacxona koju ce He NpuU3Hajy (318,116) (355,046)
y nopeckom bunaHcy
Kopuwhere nopeckux rybutaka 247,745 690,359
Ocrtano 133 -
133 -
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

21.

JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

NOPE3 HA JOBUTAK Y1 OANNOXXEHA NOPECKA CPE[CTBA (HacTtaBak)

(B8) KomnoHeHTe opnoxeHUX NopecKkux cpeacrtaBa

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
KopuzosaHo

MpuBpemeHe pasnuke Ha HemaTepujanHuM ynarawuma u
OCHOBHMM cpeacTBuma 97,836 97,836
Mopeckn KpeanTh No OCHOBY ynarawa y OCHOBHa cpeacTea 241,542 241,542
339,378 339,378

Ha paH 31. peuem6pa 2015. roguHe, JMY PTC Huje npusHana oanoxeHa nopecka cpeactea No OCHOBY
NOpecKnX KpeauTa Koju ce Mory npeHeTn y HapeaHe duckanHe nepuoge y nsHocy og 160,125 xurbana
AVHapa Kao 1 Mo OCHOBY HeuckopuwheHnx nopeckmx ryéutaka y usHocy og 1,375,502 xurbage avHapa.
JMY PTC Huje npusHana HaBedeHa oAJioXXeHa Mopecka cpeacTtBa 300r HEM3BECHOCTU MOCTOjarsa
OOBOIbHMX M3HOCa Oyayhux onopesuBux gobuTaka y OAHOCY Ha koje OM ce oanoxeHa nopecka

cpenctea Morsia MCKOPUCTUTK.

PokoBu o kojux mory 6utn nckopuwheHn HemckopuiheHn nopeckun KpeanTn, HemckopuwheHn nopeckm
ryéuum n Hemckopuwhern KanuTanHy rybuum cy nckasaHu y gorie HaseeHoM nperneay:

HeunckopuiwiheHu nopeckun kpeguTn (HENpU3HaTu):
2018. rognHa
2022. roonHa
2023. rognHa

HeunckopuiwiheHu nopeckun kpeguTn (NpusHaT):
2019. rognHa

HeunckopuwheHn nopeckn ryduum (HenpuaHaTtm):
2018. rognHa
2019. roguHa

HeuckopuwheHnn kanutanHu rybuum (HenpusHatm):

2018. rognHa

Y xuroagama guHapa

2015. 2014.
KopuzosaHo

84,405 84,471
37,735 37,735
37,985 37,985
160,125 160,191
241,542 241,542

- 649,678
1,375,502 1,483,437
1,375,502 2,133,115
- 1,418
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

22. HEMATEPUJAITHA YITATABA
MpomeHe Ha HemaTepwujanHum ynarawuma y Toky 2015. n 2014. roguHe npukasaHe cy y criegehoj
Tabenu:
Y xurbapama auHapa
Hemare-
OcTana pujanHa
HemaTepujanHa ynarawa
JluueHue CodpTBepu ynarawa y npunpemu YKynHo
Ha6aBHa BpegHoCT
Cratbe, 1. jaHyapa 2014. roguHe 1,085,642 76,407 3,510,640 401,345 5,074,034
OunpekTHe HabaBke - - - 673,785 673,785
MpeHocu 385,025 56,351 419,178 (860,554) -
WcTekne nuueHue (410,974) - - - (410,974)
Ocrano (8,545) (990) 792 (15,191) (23,934)
Cratbe, 31. peuembpa 2014. roamHe 1,051,148 131,768 3,930,610 199,385 5,312,911
Crame, 1. jaHyapa 2015. roguHe 1,051,148 131,768 3,930,610 199,385 5,312,911
[OnpekTHe HabaBke - - - 1,227,764 1,227,764
MpeHocun 598,695 - 431,060 (1,029,755) -
WcTekne nuueHue (596,459) - - - (596,459)
Ocrtano (458) - - - (458)
Crame, 31. neuembpa 2015. roguHe 1,052,926 131,768 4,361,670 397,394 5,943,758
WcnpaBeka BpeaHocTH
Cratbe, 1. jaHyapa 2014. roguHe 487,866 61,945 2,485,920 - 3,035,731
AmopTusauyja 468,711 17,982 455,033 - 941,726
WcTekne nuueHue (410,974) - - - (410,974)
Ocrano (804) (990) 475 - (1,319)
Cratbe, 31. peuembpa 2014. roavHe 544,799 78,937 2,941,428 - 3,565,164
Cratbe, 1. jaHyapa 2015. roguHe 544,799 78,937 2,941,428 - 3,565,164
AmopTusauyja 461,491 13,471 406,531 - 881,493
WcTekne nuueHue (596,459) - - - (596,459)
Ocrtano 291 - - - 291
Cratbe, 31. peuembpa 2015. roamHe 410,122 92,408 3,347,959 - 3,850,489
Capawra BpegHoCT
31. peuembpa 2015. roguHe 642,804 39,360 1,013,711 397,394 2,093,269
31. peuembpa 2014. roguHe 506,349 52,831 989,182 199,385 1,747,747

JlnueHue capawme BpeaHocTn 642,804 xurbage avMHapa Ha gaH 31. geuembpa 2015. rognHe ogHoce
Ce Ha npaea npukKasnsara KynrbeHor cepujckor u ounmckor Tenesusmnjckor nporpamMa.

Octana HemaTtepujanHa ynaraka M HemaTtepujanHa ynarawa y npunpeMn uckasaHa Ha paH 31.

neuembpa 2015. rognHe y nsHocuma og 1,013,711 xurbaga avHapa ogHocHo 397,394 xurbage anHapa,
Y LENHM ce 0gHOCE Ha cepujckun, OUIMCKM U JOKYMEHTapHW TENEBU3NJCKN Nporpam.
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HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

23.

HEKPETHUHE, MOCTPOJEHA U ONMPEMA

JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

lMpomeHe Ha HekpeTHWHaMa, nocTpojermMa n onpemu y Toky 2015. u 2014. rognHe npukasaHe cy y

cnepehoj Tabenu:

Ha6aBHa BpegHocT

Crame 1. jaHyapa 2014. roguHe
OupekTHe HabaBke

[MpeHocun

3artBapame aBaHca

Otyhena 1 pacxogoBara

Crame 31. geuembpa 2014. roguHe

Crame 1. jaHyapa 2015. roguHe
[OunpekTHe HabaBke

MpeHocu

3aTtBapane aBaHca

OTtyheka 1 pacxofgoBama

Ocrtano

Crame 31. geuembpa 2015. roguHe

WcnpaBeka BpeaHocTn

Crame 1. jaHyapa 2014. roguHe
AmopTusaumja

Otyhena 1 pacxogoBara

Ocrtano

Crame 31. geuembpa 2014. rognHe

Crame 1. jaHyapa 2015. roguHe
AmopTusauuja

Otyhena 1 pacxogoBara

Ocrtano

Crame 31. geuembpa 2015. rognHe

Capawra BpegHoOCT
31. peuembpa 2015. roguHe

31. peuembpa 2014. roguHe

Y xurbapama AWHapa

HekpeTHuHe,
OcTtane nocTpojewa Ynarawa Ha
HEKpeTHUHe, uonpemay Tyhum
FpaheBuHckn T[locTpojekska nocTpojeka npunpemMu u OCHOBHUM
3emrbuwite objekTn u onpema u onpema aBaHCu cpeacTBuMa YKynHo
146,549 4,697,618 5,589,295 7,503 12,459 61,739 10,515,163
- 25,467 - - 338,175 3,598 367,240
6,204 (6,204) 279,759 - (279,759) - -
- - - - (59,142) - (59,142)
- (753) (131,469) 3) - - (132,225)
152,753 4,716,128 5,737,585 7,500 11,733 65,337 10,691,036
152,753 4,716,128 5,737,585 7,500 11,733 65,337 10,691,036
- 27,029 36,143 5,263 870 2,240 71,545
- 144 - - (144) - -
- - - - (232) - (232)
(5,655) (2,504) (93,768) (44) - - (101,971)
- 380 - - - - 380
147,098 4,741,177 5,679,960 12,719 12,227 67,577 10,660,758
- 1,402,048 5,045,792 - - 43,469 6,491,309
- 85,408 177,204 - - 3,319 265,931
- (124) (130,954) - - - (131,078)
- (9,685) - - - - (9,685)
- 1,477,647 5,092,042 - - 46,788 6,616,477
- 1,477,647 5,092,042 - - 46,788 6,616,477
- 86,180 197,029 - - 3,501 286,710
- (1,107) (93,525) - - - (94,632)
- - (16) - - - (16)
- 1,562,720 5,195,530 - - 50,289 6,808,539
147,098 3,178,457 484,430 12,719 12,227 17,288 3,852,219
152,753 3,238,481 645,543 7,500 11,733 18,549 4,074,559

YKynHa BpeOHOCT OMNpeMe Ha KOjoj je YCMOCTaBIbeHO 3aroXHO MnpaBo, Ha AaH 31. peuembpa 2015.
roauHe, nsHocu 1,936 xurbaga auHapa (31. peuemb6pa 2014: 7,138 xurbaga guHapa). 3anoxHo npaso
ycrnocTaBrbeHO je y kopuct [lopecke ynpaBe, kao obe3beherwe penporpama pfyra, kao LWTO je

obenopaweHo y HanoMmeHu 38.

36



HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

24.

25.

YYELWWRA 'Y KAMUTANY

Yyewha y kanuTany 3aBMCHUX NpaBHUX Nvua

Yyewha y kanutany noBe3aHux un
NpUOPYXEHUX NPaBHUX nuua:
- JINM TB Bbauyka NManaHka a.0.0., bayka NanaHka

Yyewha y kanutany 6aHaka:

- NHTepkomepL 6aHka a.4., beorpag
- NpwuBpegHa 6aHka a.g., beorpag

- JUK 6aHka a.n., beorpag, y ctevajy

Yyewha y kanutany octanux npaBHUX nuua:

- Pervonannu TB ueHTap Cy6oTuua 4.0.0.,
CyboTnua

- MuBectcTaH a.g., beorpag

WcnpaBka BpegHocTy yyewha y kanutany:

- MOBE3aHUX U NPUAPYKEHUX NPaBHUX 1A
- baHaka

- OCTanux npaeHKX nuua

JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

Y xuroagama guHapa

% 31. peuembap 31. gpeuembap
yyewha 2015. 2014.
KopuzosaHo
90% 30 30
40% 95 95
95 95
295 295
934 934
33 33
1,262 1,262
103 103
767 767
870 870
(95) (95)
(1,262) (1,278)
(870) (686)
(2,227) (2,059)
30 198

OCTAIN AYrorO4YHN ®UUHAHCUJCKN NNACMAHU

CrambeHu 3ajmoBM gatu 3anocneHmma:

- 3a KyMOBUHY, U3rpagky UNN PEKOHCTPYKLMY
ctambeHor npocTopa

- 3a oTKyn ctaHoBa o JMY PTC

Octanu ayropo4Hn huHaHCHjcKn nnacMaHu

Y xurbagama guHapa
31. peuembap 31. neuembap

WcnpaBka Bpe4HOCTU OCTanmx AyropoyHNX (OUHAHCH|CKMX

nnacmMmaHa

2015. 2014.
KopuzosaHo
65,895 68,275
30,873 34,282
96,768 102,557
12,635 12,635
(12,635) (12,635)
96,768 102,557

CrambeHun 3ajmoBu opobpaBaHu cy 3anocrneHuma 3a notpebe usrpagkwe unv KynosumHe ctambeHor
npocTtopa, ogHOcHO noborbliaka ycnoea crtaHoBawa Ha nepuop of 10 po 40 roguHa. 3ajmoBum cy
opobpenn y nepuogy of 1994. oo 2000. roguHe. MeceyHa paTa 6eckamaTHOr 3ajma ce NonyroauilHbe
ycknahyje ca kpeTawem LeHa Ha Mano y Peny6nuum Cpbuju, a HajBulie OO BUCUHE pacTa npoceyHe
MeceuyHe 3apage y Penybnunum Cpbuju, y cknagy ca ogpepbama 3akoHa o crtaHoBawy Penybnuke
Cpbuje. 3ajmoBu cy ocurypaHu agMMHUCTPATMBHMM 3abpaHama Ha nprvMansa 3anoCneHuX U XUnoTekoM

Hag oprosapajyhom HeKpeTHUHOM.

Y wucto Bpeme, 3anocneHuma cy op ctpaHe JMY PTC opobpaBaHu [yropoyHuM KpeauTtu 3a
uHaHcupare oTKyna ctaHoBa o JMY PTC, y cknaay ca ogpefnbama 3akoHa o cTaHoBakwy Penybnvke
Cpbuje 1 Ypenbe o pelwaBawy ctambeHux notpeba mzabpaHux, NOCTaBILEHUX M 3amnocreHnx nuua,

KOpPUCHWKa cpeacTaBa y OpXaBHOj CBOjUHMN.
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HAMNOMEHE Y3 ®UHAHCUJCKE N3BELUTAJE

31. peuembap 2015. roguHe

26.

27.

SAJINXE

Matepujan
PesepBHu genosu
AnaTt n cuTaH UHBEHTap

HepoBsplueHa npov3Boaka U HelOBpLUEHE yCnyre

FoToBM NpoM3BOAM
Po6a

VicnpaBka BpegHOCTU 3anuxa

MnaheHn aBaHcK 3a 3anunxe u ycnyre:

- no6aBrbaunmMa y 3emrbm
- no6aBrbaynMa y MHOCTPaHCTBY

VicnpaBka BpegHocTu nnaheHnx aBaHca 3a 3anuxe u ycnyre

NOTPAXMNBAHA

MoTpaxkuBara of Kynaua y 3eMrbu:

- Kynum y 3emrbm
- UCMpaBka BpedHOCTH

MoTtpaxwuBara 3a PTB npetnnary:
- NpaBHa nuua

- McrnpaBKa BpegHOCTH

- thmaunuka nuua

- crnpaska BpegHOCTH

Kynuu y 3emrbu, ykynHo

Kynuu y MHocTpaHcTBy:
- Ucnpaska BpegHOCTM

I'I0Tpa>|<MBaH>a n3 CI'IeLI,I/IdI)I/I‘-IHVIX nocnoBsa

[Opyra noTpaxueatrba:
MoTpaxkuBara of 3anocneHnx
- UCMpaBka BpeaHOCTH

I'I0Tpa>|<MBaH>a 3a WTeTy HacTtany y paty

- ncnpaska BpeagHOCTU

MoTpaxuBarsa 3a BuLWE nraheHe nopese v JonpuHoce
MoTpaxnBare 3a HakHaae 3apaja Koje ce pedyHaupajy

Ocrana noTpaxkmBakwa
- UCnpaBKa BpeaHOCTU

YkynHa notpaxusara
- YKynHa ucnpaeka BpeaHOCTH

JABHA MEOWJCKA YCTAHOBA

PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

Y xursagama guHapa

31. peuembap

31. peuembap

2015. 2014.
KopuzosaHo

78,763 61,521
7,030 6,535
360,394 352,930
17 49
106,055 108,957
14,465 11,691
566,724 541,683
(509,496) (449,266)
57,228 92,417
69,585 79,326

- 448

69,585 79,774
(12,087) (16,011)
57,498 63,763
114,726 156,180

Y xurnapgama guHapa

31. peuembap

31. peuembap

2015. 2014.
KopuzosaHo

783,984 762,361
(503,524) (559,563)
280,460 202,798
466,726 468,371
(466,726) (468,126)
62,475,829 62,491,395
(62,475,829) (62,482,456)
- 9,184

280,460 211,982
608,233 535,791
(15,991) (10,005)
592,242 525,786
221 229

39,462 41,118
(37,324) (37,962)
3,820,845 3,820,845
(3,820,845) (3,820,845)
178 178

29,053 10,626
71,826 71,777
(69,346) (69,346)
33,849 16,391
68,296,357 68,202,691
(67,389,585) (67,448,303)
906,772 754,388
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

27.

28.

20.

NMOTPAXMUBAHA (HacTaBak)

JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

MoTpaxmnBarwa of Kynaua y WMHOCTPAHCTBY MCKa3aHa y HeTO M3Hocy of 592,242 xwrbage AunHapa,
HajsehMM Oenom ce ogHoce Ha noTpaxusawa of European Broadcasting Union (“EBU®) no ocHoBy
hakTypucara koTudaumje 3a maHudectaumjy "MNecma Esposusunje 2008" y nsnocy og 577,810 xurbaga

OunHapa.
Mpernen npoMeHa Ha ucnpaskama notTpaxueama y Toky 2015. n 2014. roanHe npukasaH je y cnegehoj
Tabenu:
Y xurbagama guHapa
PTB
Kynuun y npeTnnara
3eMIbU U npaBHa 1 Opyra
MHOCTPaHCTBY uU3MNYKa NMua noTpaxuBawa YKynHo

Cramne 1. jaHyapa 2014. rognHe 626,533 52,458,305 3,928,153 57,012,991
TpOLLKOBU MCNpaBke BPeAHOCTH

(HanomeHa 17) 19,431 8,834,702 - 8,854,133
JopnatHe ucnpaske Koje ce ogHoce

Ha noTpaxwBawa PYB - 1,732,849 - 1,732,849
OTtnuc (76,396) (85,658) - (162,054)
Octano - 10,384 - 10,384
Cramne, 31. peuembpa

2014. roguHe 569,568 62,950,582 3,928,153 67,448,303
Cramne 1. jaHyapa 2015. rognHe 569,568 62,950,582 3,928,153 67,448,303
TpoLLKOBU UCNpaBke BPeAHOCTH

(HanomeHa 17) 6,761 - - 6,761
Mpuxoamn o HannaTte OTNMCaHKX

noTpaxueama (5,213) (5,502) - (10,715)
Otnuc (51,793) - - (51,793)
Ocrano 192 (2,525) (638) (2,971)
Crane 31. geuembpa

2015. roguHe 519,515 62,942,555 3,927,515 67,389,585

FOTOBUHCKN EKBUBANEHTU U TOTOBUHA

31. peuembap

Y xur-apgama guHapa

31. peuembap

2015. 2014.
KopueosaHo

Tekyhu payvyHu:
- y AMHapuma 224,060 61,023
- y CTpaHoj Banytn 2,772 10,834
bnarajHa 333 200
OcTana HoB4aHa cpefcTea 24 50
227,189 72,107

AKTUBHA BPEMEHCKA PA3SrPAHUYEHA

Y xurbagama guHapa
31. peuembap 31. peuembap

O6GpayyHaTu (yKkankynucaHu) Nnpuxoamn
YHanpen obpadyHaTy TPOLLKOBU:
- NpaBa eMUTOBawa TeNeBN3unjckor nporpama
YHanpea nnaheHu TPOLLKOBU:
- NpemMuje ocurypama
- NpaBa eMUTOBawa TeNeBN3unjckor nporpama
- ocTano
Octana akTuBHa BpeMeHCKa pasrpaHuyera

2015. 2014.
KopuzosaHo

7,279 10,581
582,758 197,944
15,597 16,264
386,325 206,299
83

- 236
991,959 431,407
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

20.

30.

AKTUBHA BPEMEHCKA PA3rPAHUYEHRA (HacTaBak)

YHanpen ob6padyHaTv TPOLUKOBM 3a NpaBa eMUToBaHa TeneBu3ujckor nporpama y maHocy of 582,758
Xurbaga AvMHapa ogHoce ce Ha yHanped obpadyHaTte TpolwkoBe TB npasa 3a UEFA nury wamMnuoHa u
UEFA nury EBpone y doyabany 3a ce3aoHy 2015/2016 y nsHocy oa 147,933 xurbage auHapa, TB npaea
3a kBanudwmkauuje 3a UEFA Esponcko npeeHcTBO y dynbany 2016. roguHe y usHocy og 237,735
xurbaga guHapa, TB npasa 3a kBanudukaumje 3a FIFA CeeTcko npBeHCcTBO y dyabany 2016. roamHe y
m3Hocy oa 120,146 xurbaga AvHapa, SOK ce ocTaTak OgHOCUM Ha gorahaje v npasa npeHoca koja he
6utn octBapeHa y Toky 2016. n 2017. roguHe.

YHanpen nnaheHn TPOLWKOBW 3a MpaBa emMuToBawa TeNneBu3ujcKor nporpama y msHocy on 386,325
Xurbaga AvHapa ogHoce ce Ha yHanpepn nnaheHe TPOLUKOBE MO OCHOBY MpaBa 3a eMUTOBahe
TeneBn3mnjcKor nporpama, o4 4era ce Hajpehu Oeo ogHOCKM Ha npaBa MpeHoca NeTHUX ONUMIMUJCKUX
urapa 2016. roguHe y u3Hocy of 112,005 xurbaga guHapa, UEFA eBponcko npBeHCTBO Yy cyabany
2016. rognHe y nsHocy og 190,470 xvrbapa auHapa, FIFA cseTcko npeseHcTBO Yy doyabany 2018. rogmHe
y nsHocy o 28,727 xvrbaga guHapa, AOK Ce ocTaTak ogHocu Ha gorahaje u npaBa npeHoca koja he
6utn ocTBapeHa y Toky 2016. roguHe.

KANMUTAN
ApxaBHu KanuTan

OcHoBHu kanutan JMY PTC je y gpxaBHOM BnacHuLITBY M obyxBaTa noyeTHn kanuTtan yBehaH 3a
aKyMyrnupaHe peBanopusauMoHe pesepBe, Koje Cy HacTane Kao pesynTaT MpuMeHe WHAEKCca LeHa Ha
mMano go 31. peuembpa 2003. rogMHe W KOpPUrOBaHe MPUIIMKOM MpBE MNPUMMEHEe HOBMUX
payyHoBoacTBeHux nponuca Penybnuke Cpbuje Ha gaH 1. jaHyapa 2004. roguHe, O4HOCHO 3a edekTe
pasrpaHuyera cpeactaea, npasa u obasesa usmehly JMY PTC u JMY PTB npunukom cratycHe
TpaHcopmaumje JIM PTC y gBe paguvogudpysHe yctaHoBe (HanomeHa 1) M Kanutan HacTtao
KoHBep3ujom ayra npema Bnagmn Penybnuke Cpbuje y Toky 2008. roguHe.

Y cknagy ca YroBopom O KOHBep3uju notpaxueara usamehly JMY PTC u Penybnuke Cpbuje og 14.
maja 2008. roguHe, a Ha ocHoBy 3akoHa o OyueTty Penybnuke Cpbuje 3a 2008. roguHy, U3BpLLEH je
oTnuc obaee3a JMY PTC no ocHoBy kpeguta Munuctapctea duHaHcuja 1 MuHucTapcTea 3a pag u
coumjanHa nutarwa Penybnuke Cpbuje n H1x0BO KOHBEpPTOBak-€e y ApxasHu kanutan. JMY PTC nmana
je obaBe3sy npema Bnagn PC y ykynHom u3Hocy on 1,888,036 xurbaga AvHapa, No OCHOBY
b6eckamaTHMX KpeauTa ogobpeHux y Toky 2003. roguHe. TprosuHcku cyg y beorpagy noHeo je 20. maja
2008. roguHe Pewene o ynucy nosehawa kanutana JMY PTC y wusHocy oa 1,888,036 xurbapa
AvHapa, a No OCHOBY HaBedeHOr YroBopa O KOHBEpP3uju.

Ha ocHoBy Opnyke Bnape Penybnuke o ocHuBawy JaBHor npepgyseha 3a pasBoj u yHanpehusawe
WHOpMUCaHa NyTeM enekTPOHCKMX mMeauja Ha cpnckoMm jesuky y All Kocoso n Metoxuja “Mpexa-
Moct”, Beorpag (“Cn. rmacHuk PC” 6poj 38/10), cpeactsa 3a ocHuBare v pag JIN “Mpexa-MocT”, YuHe
cpeacTtBa kojuma je nocnosana JMY PTC, a koja cy oa ctpaHe Brnage Penybnuke Cpbuje yHeTa kao
[eo OCHOBHMX cpepcTaBa, y wumosuHy JIM Papuo-tenesBumanja [MpuwtuHa, yTtBpheHa wWHTEpHOM
KHMrOBOACTBEHOM €BMAEHLMOM M MOMUCOM OCHOBHMX cpeacTaBa y oksupy JMY PTC ca ctawem Ha
naH 31. peuembpa 2009. roguHe. JMY PTC je Ha paH 22. jyna 2010. rognHe uv3BpLuuna npeHoc
cpencTaBa u obasesa Ha JIM “Mpexa-MocT” n eBugeHTUpana cMamerhe ApXaBHOr kanvuTtana, y U3Hocy
on 2,987 xurbaga AvHapa. HaBepeHa npomeHa Huje npaheHa copmanHOM OAfyKOM OCHMBa4da o
CMakehy KanuTana.

Ha ocHoBy Oanyke Bnage Penybnuke Cpbuje o nsasajaky eMmcmoHor cuctema ua cactasa JMY PTC y
3ace6Ho jaBHO npenysehe op 25. geuembpa 2008. roguHe (“Cn. racHuk PC* 6p. 84/09) JMY PTC je
Ha gaH 1. jaHyapa 2011. roguHe n3BpLUMna NnpeHoc cpeacraBa u obasesa Ha JIN ETB, n eBugeHtupana
CMareHe ApXaBHOr kanutana, y usHocy og 194,018 xurbaga avHapa. HaBegeHa npomeHa cmarsera
OCHOBHOT KanuTana Huje npaheHa oopManHoOM OAMYKOM OCHMBaya O NPOMEHW OCHOBHOr kanuTtana. Jrl
ETB ynucaHo je y Peructap npvBpegHux apywtaBa AreHuuje 3a npuBpegHe peructpe Penybnuke
Cpbuije 16. hebpyapa 2010. roguHe, anu noyeno je ca pagom of 1. jaHyapa 2011. roguHe.

Ynpasuu Ogbop JMY PTC je 19. anpuna 2011. roguHe goHeo oanyky o nokpuhy rybutka Ha Tepet

kanutana y wusHocy og 4,117,511 xurbaga guHapa, o Yera je M3 OCHOBHOI KanuTana npeHeTo
4,004,876 xurbaga avHapa, a u3 octanor kanutana 112,635 xurbaga guHapa.
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31. peuembap 2015. roguHe

30.

31.

KAMWUTAN (HacTaBak)

OcTanu kanuTtan

Octanu kanutan uckasaH Ha gaH 31. geuembpa 2015. rogmHe y usHocy og 70,960 xurbaga avHapa
OAHOCK Ce Ha COMCTBEHe BaHMOCIIOBHE W3BOPE, KOjU Cy MPEHEeTU MPUIIMKOM MNpBe MPUMEHEe HOBUX
payvyHoBoACTBeHUX nponuca Penybnuke Cpbuje Ha aaH 1. jaHyapa 2004. roguHe.

PE3EPBUCAKA 3A HAKHAOE U APYTE BEHE®PULIMJE 3ANOCNEHNX

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.

KopuzaosaHo

PesepBucara 3a oTnpeMHuHe 3anocrneHnma 176,876 176,262
PesepBucama 3a jybunapHe Harpage 370,174 372,629
547,050 548,891

Ha paH 31. peuembpa 2015. rognHe U3BpLUEH je akTyapcku obpadvyH obaBesa No OCHOBY pe3epBucara
3a gyropoyHe 6eHedwuumje 3anocneHux, nNpu 4emy cy kopuwheHe crnegehe OCHOBHE METOAOIOLLKE
npeTnocTaeke obpayyHa:

- OWCKOHTHa ctona: 8.0%;
- HOMMHanHa cTona pacTta 3apaga: 4.0%;
- NpojekToBaHa HoMMHanHa ctona uHgnauuje: 4.0%.

3a noTtpebe oppehmBara AMCKOHTE CTOME Kao OCHOB je KopuwheHa cTona npuHOca Ha OpXKaBHe
XapTuje oA BpeaHocTu uumju je rapaHt Penybnuka Cpbuja, og 8%, ¢ o63vpom Ha TO ga TpxuwTe
OyropoyHunx xapTuja og BpeaHoctn y Penybnuum Cpbuju Huje passujeHo. OBa cTona je yBehaHa, jep cy
HaBeJeHe xapTuje oA BPeAHOCTM eMUTOBaHe ca KpahyMm poKOM y OOHOCY Ha nepuop 3a Koju ce BpLUu
obpayyH obaBe3sa npema 3anocneHuma. lNpetnoctaBka obpadvyHa jecTe ga je ycnoB 3a ognasak y
neH3awvjy 40 roavMHa pagHor ctaxa 3a MyLikapue, ogHocHo 37 oo 40 rogvHa 3a XeHe (CXOO4HO AMHaMuULM,
no roavHama, NpoOMeHe yCrioBa Koja je npeaBufjeHa akTyenHuM 3aKOHCKMM NPOnucrnmMa).

lMpomeHe Ha pesepBucamwmnma y Toky 2015. n 2014. rognHe npukasaHe cy y HapegHoj Tabenu:

Y xumsagama guHapa

2015. 2014.

KopuzosaHo

Crtate Ha NnoYeTKy roguHe 548,891 552,447
Tpowak Tekyhe roguHe (HarnomeHa 13) 52,014 117,697
AkTyapcku nobuum 11,016 (32,013)
VMcnnate 3anocneHuma (64,871) (89,240)
Cratbe Ha Kpajy roavHe 547,050 548,891
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HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2015. roguHe

32. AOYyropo4yHu KPEANTU

- Kathrein-Werke KG
Rosenheim, Hemauka

- Rohde & Schwarz Ges.m.b.h.

Vienna, Ayctpuja

- HoBa ArpobaHka a.g. y
ctevajy, beorpaa

- UeHTap a.o.0.
Kparyjesay,

- Jyronctok 4.0.0. Huw

- Enektpocp6buja a.0.0.
KparbeBo

- Enektpopuctpubyuvija
Beorpap g.0.0., beorpag

- EnekTpoBojsoavHa 4.0.0.
Hosu Capn

- Unicredit Bank Cpbuja a.a.,
Beorpag

- Unicredit Bank Cpbuja a.a.,
Beorpag

- KomepumjanHa 6aHka a.g.,
Beorpag

- AUK 6aHka a.g., Huw
- AUK 6aHka a.g., Huw
- AUK 6aHka a.g., Huw
- AUK 6aHka a.g., Huw
- Banca Intesa a.g., Beorpag
- Banca Intesa a.g., Beorpag
- Banca Intesa a.g., Beorpag

- Banca Intesa a.g., Beorpag
- Banca Intesa a.g., Beorpag

- Banca Intesa a.g., Beorpag
- Banca Intesa a.a., Beorpag
- Banca Intesa a.g., Beorpag

- Banca Intesa a.a., Beorpag

- Hypo Alpe Adria Bank a.a.,
Beorpag

- Hypo Alpe Adria Bank a.a.,
Beorpag

- Hypo Alpe Adria Bank a.a.,
Beorpag

- Hypo Alpe Adria Bank a.a.,
Beorpag

- baHka MowTaHcka
wTeagvoHuua a.a., beorpag

- baHka MowTaHcka
wTegvoHuua a.a., beorpag

Tekyha gocneha
(HanomeHa 35)

JABHA MEOWJCKA YCTAHOBA

PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

Y xurbagama auHapa

Opo6peH
WU3HOC Y 31. peuembap 31. peuembap
KamaTtHa ctona Banyta BanyTu [datym pocneha 2015. 2014.
KopuzosaHo
6M EURIBOR + janyap 2016.
3.00% roguwe EUR 1,712,606 rogvHe 20,830 82,862
3M EURIBOR +
3.10% roguwre EUR 1,879,054  mapt 2020. roanHe 114,271 153,419
5.38% roguiurse UsbD 889,152  mapt 2024. roguHe 69,627 65,904
neuembap 2015.
6% roautbe RSD 42,000 roguHe - 21,000
neuembap 2015.
6% rogutse RSD 54,531 roguHe - 25,836
neuembap 2015.
6% rogutse RSD 104,325 roguHe - 49,303
neuembap 2015.
6% rogutse RSD 79,765 roguHe - 37,500
neuembap 2015.
6% rogutse RSD 95,718 rogvHe - 45,000
anpun 2018.
3.50% roguiurse EUR 818,000 roguHe 41,454 57,717
3M EURIBOR + anpun 2018.
7.50% roguiurse EUR 1,900,000 roguHe 179,736 -
3M EURIBOR +
3.30% roguiurse EUR 2,000,000 jyH 2019. roanHe 154,797 197,932
3M EURIBOR +
7.50% roguwe EUR 1,000,000 maj 2017. roguHe 121,626 -
3M EURIBOR +
6.50% roguwe EUR 1,000,000 jyH 2017. roanHe 121,626 -
3M EURIBOR + debpyap 2016.
7.50% roguwre EUR 1,000,000 roguHe 24,325 120,958
3M EURIBOR + neuembap 2016.
7.80% roguwe EUR 1,000,000 rogvHe - 120,958
3M EURIBOR +
2.20% roguite EUR 1,900,000 jyH 2018. roanHe 72,215 100,547
3M EURIBOR +
2.25% roguiurse EUR 192,934 jyH 2018. roanHe 7,333 10,210
3M EURIBOR +
2.20% roavius-e EUR 1,554,892 jyH 2018. roamHe 59,099 82,284
6M EURIBOR +
2.22% roaviise EUR 907,066 jyH 2017. roanHe 34,476 48,001
7.42% roguwite EUR 1,445,108 jyH 2017. roanHe 54,926 76,474
6M EURIBOR + anpun 2017.
6.95% rogute EUR 1,800,000 rogvHe 116,761 203,210
6M EURIBOR +
7.15% roguwre EUR 1,100,000 maj 2017. roguHe 75,814 128,619
6M EURIBOR + asryct 2017.
7.35% roguwire EUR 1,750,000 rogvHe 141,897 211,677
6M EURIBOR + centembap 2017.
7.50% roguwe EUR 1,100,000 roguHe 93,652 133,054
1M BELIBOR + janyap 2016.
4.16% roguwme RSD 100,000,000 roguHe 10,000 100,000
1M BELIBOR + okTobap 2016.
5.49% roguiurse EUR 1,000,000 roguHe 121,626 -
1M BELIBOR + neuembap 2016.
5.49% roguiurse EUR 1,000,000 roguHe 121,626 -
3M EURIBOR +
5.50% roguiurse EUR 500,000 jyH 2017. roanHe 60,814 -
3M EURIBOR +
6.07% roguiurse EUR 1,000,000 mapTt 2017. roguHe 121,626 -
3M EURIBOR +
6.54% roguiurse EUR 1,000,000 maj 2017. roguHe 121,626 -
2,061,783 2,072,465
1,155,938 1,010,966
905,845 1,061,499

OyropoyHn kpeaut Kathrein-Werke KG, Rosenheim, Hemauka no ocHoBy yroBopa O npopaju
peneTuTopa M aHTEHCKMX cucTtema y uaHocy o EUR 1,712,606 3akrbyyeHor gaHa 22. asrycta 2008.
roauHe, nckasaH Ha gaH 31. geuembpa 2015. roguHe y nsHocy opg 20,830 xurbaga avHapa, ogobpeH je

3a HaGaBKy peneTntTopa n aHTeHCKNX cuctemMa.

[yropoynu kpeant Rohde & Schwarz Ges.m.b.h. Vienna, Ayctpuja no ocHoBy yroesopa o npogaju VHF
n UHF npepajHuka y nsHocy og EUR 1,879,054 sakmbyyeHor gaHa 10. jyHa 2008. roanHe, uckasaH Ha
AaH 31. peuembpa 2015. roguHe y nsHocy og 114,271 xurbagy avHapa.
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31. peuembap 2015. roguHe

32.

OYroPO4YHU KPEOUTU (HacTaBak)

[yropoyHn kpeguTt uckasaH Ha gaH 31. geuembpa 2015. roguHe y usHocy of 69,627 xurbaga AvHapa
ofHocu ce Ha obaeese npema Mapuckom knyby noBepunaua no 0CHoBY Kpeauta oA Bnaga CjeanseHnx
Awmepuuknx OpxaBa n Utanuje y nsHocy og USD 889,152. JMY PTC je 27. mapta 2006. rogunHe ca
ArpobaHkom a.n., beorpag notnucana yroBop O perynucaky AEBUM3HOr KpeauTa MnpujaBrbeHoOr y
Mapuckn kny6 noeepunaua kojum cy obaBe3e npema WHonoBepuouuma noctane obaBese npema
HaBefeHoj 6aHun. ObaBese N0 OCHOBY OBOT KpeauTa oTnnahmeahe ce y nonyroavibyMM patama o 22.
MapTa 2024. roanHe.

Jyropoynu kpeamT Unicredit Bank Cpbwuja a.4., beorpag vuckasaH Ha aaH 31. geuem6bpa 2015. rogunHe y
n3Hocy oa 41,454 xureage guHapa, ogobpeH je 3a peduHaHcupare kpeauTa koju JMY PTC mnma kopg
YAPI| Kredi Bank Netherland N.V., AMcTepgam, no OCHOBY yroBopa O KpeauTy 3akibydeHor gaHa 14.
jyna 2008. roguHe. Y Toky 2015. roamHe, JMY PTC je 3a notpebe pedwmHaHcMpama KpaTKOPOYHMX
KpeaouTa Mo OCHOBY jaBHe HabaBke ycriyra noBykna gogaTHu kpeauT of Unicredit Bank Cpbuja a.a.,
Beorpap uckasaHom Ha aaH 31. geuembpa 2015. roguHe y usHocy o 179,736 xurbaga AvHapa.

Oyropounu kpeaut KomepuwnjanHe 6aHke a.g., beorpag nckasaH Ha gaH 31. geuembpa 2015. roanHe y
n3Hocy oa 154,797 xurbaga anHapa, oaobpeH je 3a uHaHcMpawe HabaBke OCHOBHUX CpeacTaBa.

Oyropoynu kpeantn AIK baxke a.g., Huw, y nsHocy og 267,577 xvrbaga auHapa Ha gaH 31. geuembpa
2015. roguHe, ogobpeHu cy 3a hmHaHcupake 06pTHE MMOBUHE.

OyropoyHn kpegutn Banca Intesa a.n., beorpag, y uwsHocy of 228,049 xurbaga AvHapa Ha gaH
31. npeuembpa 2015. roguHe, ogobpeHu cy 3a HabaBky onpeme u 3a nnahawe yBo3a poba u ycnyra.

Octanu gyropoyHn kpeautu Banca Intesa a.a., beorpag, y ykynHom u3Hocy on 428,124 xwrbape
AvHapa Ha gaH 31. geuem6bpa 2015. roguHe, ogobpeHn cy 3a pehmHaHCcMpare KpaTKOPOYHUX KpeauTa
3a 0bpTHa cpepcTaa.

Oyropoynu kpeauT Hypo Alpe Adria Bank a.g., Beorpag, uckasaH Ha gaH 31. geuem6pa 2015. roguHe y
nsHocy oA 10,000 xurbapga guHapa onobpeH je 3a chmHaHcupake obpTHMX cpeacTasa. [lopepn Tora,
JMY PTC je y Toky 2015. roguHe 3a notpebe dumHaHcuMpawa OoOpTHMX cpeactaBa u Tekyhe
NVKBMAHOCTM MOBYKIa Tpn AoAaTHa AyropoyHa kpeauta og Hypo Alpe Adria Bank a.a., beorpag ykynHe
BpeaHocTtu 304,066 xurbaga aguHapa Ha aaH 31. geuembpa 2015. roguHe.

OyropoyHn kpeautn BaHke lMowTaHcka wTtegnoHuua a.g., beorpan, y vsHocy oa 243,252 xurbage
OvHapa Ha faH 31. peuembpa 2015. roamHe, ogobpeHu cy 3a cmHaHcKMpare 06pTHUX cpeacTaBa.

Kao cpeacTtBo obesbehera o6aBesa Mo OCHOBY KpeanTa o4obpeHnx og cTpaHe 6aHaka y 3emrbu, JMY
PTC nonoxwuna je ogpeheHun 6poj coNCTBEHNX MEHMLIA U MEHNYHMX OBMnawheksa.

Hocnehe o6aBe3a no 0OCHOBY OyropoYHNX KpeamTa nprkasaHo je y cnegehoj tabenu:

Y xursagama guHapa

31. peuembap 31. peuembap

2015. 2014.

KopuzaosaHo

- oo 1 roguHe (HanomeHa 35) 1,155,938 1,010,966
-oa 1 0o 2 roguHe 391,638 511,211
- o4 2 go 3 roguHe 264,408 326,282
-oa 3 oo 4 roguHe 110,569 125,794
-0 4 po 5 roguHa 74,276 50,995
- npeko 5 roguHa 64,954 47,217
2,061,783 2,072,465
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

33.

34.

OCTAIE AYITrOPO4YHE OBABE3E
Y xursagama guHapa

31. peuembap 31. peuembap

2015. 2014,

KopuzaosaHo

- COKOJ 695,115 919,781
- European Broadcasting Union 200,257 260,847
- lyHaB ocurypame a.n.o., beorpag 33,394 61,093
- ORAD Hi-Tec Systems Itd, N3paen 4,500 13,426
933,266 1,255,147

Tekyha gocneha (HanomeHa 35):

- COKOJ (161,266) (168,627)
- European Broadcasting Union (162,555) (164,745)
- OyHaB ocuryparse a.a.0., beorpag (33,394) (61,093)
- ORAD Hi-Tec Systems Itd, N3paen (4,500) (8,951)
(361,715) (403,416)

571,551 851,731

Octane gyropodHe obaBe3e npema COKOJ-y y msHocy op 695,117 xurbaga AvHapa OfHOCE Ce Ha
o6aBe3e Ha nme nnaharwa ayTopcke HakHaze 3a TENEBU3UJCKO U PafiMjCKO EMUTOBaHKE MYy3UYKMX Aena
n3 peneptoapa COKOJ-a. NckasaHe obaBese Ha aaH 31. geuembpa 2015. roamMHe ogHoce ce Ha ycnyre
npyxeHe y nepvoay oa 1. geuembpa 2006. roguHe o 30. jyHa 2014. roguHe, Koje Cy Ha OCHOBY
Cnopasyma o penporpamy ayra 3akmby4veHor 12. ¢pebpyapa 2015. roamHe penporpammupaHe Ha 60 pata
OA KOjux npBa paTta gocneBa 25. dhebpyapa 2015. rogmHe, a nocnegwa y jaHyapy 2020. roguHe. Ha
OCHOBY MOMEHYTOr penporpama, a y cknagy ca MPC 39 ®uHaHCWCKM MHCTPYMEHTU, U3BPLLEHO je
ycknahuBawe BpedHOCTM oBUX obaBe3a Mo OCHOBY NpepayvyHa amMopTu3oBaHe BpeaHOCTVM obaBese
NpMMEHOM nNpoceyHe KamaTte cTone Ha nosajurbeHa cpeactaBa on 3.5%, koja kopecnoHgupa
edeKTUBHOj KaMaTHOj CTOMMW.

Ocrtane gyropoyHe o6aBese npema European Broadcasting Union (EBponcka yHuja 3a paguoaudysujy)
y nsHocy og 200,257 xurbaga auHapa (EUR 1,646,500) ogHoce ce Ha ob6aBe3e MO OCHOBY KYMibeHMWX
npasa 3a emuToBawe Teneswmanjckor nporpama. JMY PTC n European Broadcasting Union cy 23. jyHa
2015. rognHe yrosopune HOBY AMHAMUKKY OTnnarte gyra npema kojoj nocrnegma pata gocnesa 30. mapTa
2017. roguHe.

Octane gyropoyHe obaBe3e npema [yHaB ocurypawy a.n.o. beorpag y usHocy of 33,394 xurbage
OWHapa ofgHoce ce Ha obaBe3e No OCHOBY Npemuje ocurypawa. JMY PTC je ca [lyHaB ocurypamem
a.n.o., beorpag 17. peuembpa 2015. rogMHe 3akrbyyuna yroBop O penporpamy Agyra npema Kojem
nocrnegmwa pata gocnesa 30. HoBem6pa 2016. rognHe.

Ocrtane gyropoyHe obaBese npema ORAD Hi-Tec Systems ltd, N3paen y uenoctn ce ogHoce Ha ycnyre
emutoBarwa X[/C[] curHana no ocHOBY yroBopa Koju je 3akrbydeH 17. jyHa 2013. roaMHe Ha U3HOC Of
EUR 222,000 npema kojem nocrnefra pata gocnesa 15. anpuna 2016. rogmHe.

KPATKOPOYHU KPEOUTU U 3AJMOBU Y 3EMIbU
Y xurbagama gvHapa
KamaTHa Opob6peH nsHoc 31. peuembap 31. peuembap
cTona y BanyTtu 2015. 2014.
KopueosaHo
- MuHucTapcTBo puHaHcuja
Peny6nuke Cpbuje - RSD 2,770,446 2,770,446 2,613,446
- Unicredit Bank Cp6uja a.g., 1M EURIBOR
Beorpag + 5.6% roguiitse EUR 6,800,000 60,813 451,578
- Beorpagcka 6aHka a.g.,
Bbeorpag, y ctevajy 8% roguwme RSD 25,336 25,336 25,336
- Societe Generale 6aHka a.g,., 3M EURIBOR
Beorpapg, + 4.85% roguiire EUR 1,810,000 220,144 -
3,076,739 3,090,360

Kpeantn opobpeHn on pomahmx OaHaka HamMewseHW Cy 3a oppkaBakwe Tekyhe IUKBUAHOCTU U
duHaHCcMparwe oOpTHMX cpeactaBa a obe3beheHn cy COnCTBEHUMM MeHuuamMa u oBnawherwrMa 3a
HannaTty ca AnHapckor pavyHa JMY PTC y kopuct 6aHaka.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

35. OCTAIJIE KPATKOPOYHE ®UHAHCUJCKE OBABE3E

OcrTane kpaTkopoyHe puHaHcujcke obasese:
- Unicredit Bank Cp6wuja a.n., beorpag

Tekyha gocneha gyropoyHux kpeguta (Hanomena 32):
- Kathrein-Werke KG, Rossenheim, Hemauka

- Rohde & Schwarz Ges.m.b.h. Vienna, Ayctpuja
- HoBa ArpobaHka a.n. y ctevajy, beorpapg,

- Unicredit Bank Cp6uja a.a., beorpag

- KomepuunjanHa 6aHka a.a., beorpag

- AWK 6aHka a.a., Huw

- Banca Intesa a.a., beorpag

- Hypo Alpe Adria Bank a.a., beorpapg

- Enextpocpbuja g.0.0., Kparseso

- EnekrtpoBojsoguHa a.0.0., Hoen Cag

- Enektpoanctpubyumnja beorpag 4.0.0., beorpag
- JyroncTok a.0.0., Huw

- LUeHTtap a.o.0., Kparyjesay,

- BaHka MNowTaHcka wWreamMoHnua a.a., beorpag

Tekyha gocneha octanux gyropoyHux obasesa (HanomeHa 33):

- European Broadcasting Union

- COKOJ

- [lyHaB ocurypame a.a.o., beorpag
- ORAD W3paen

36. OBABE3E M3 NMOCJIOBAKBA

MpuUMrbeHn aBaHcu, Aeno3nTU 1 Kayuuje:
-y 3eMrbM
- Y UHOCTpaHCTBY

Ob6aBe3e 13 nocrnosamAa:

[oGaBrbaun y 3emroiu

-y 3eMIbM

- 3a HedpakTypucaHe HabaBke y 3eMrbin

[lo6aBrbaun y MHOCTPaHCTBY
- Y UHOCTpaHCTBY
- 32 HecbakTypucaHe HabaBKe y MHOCTPAHCTBY

OcTtane obaBe3se 13 Nocnopama:
O6aBe3e No 0CHOBY HeuckopuwheHnx roanbux ogMopa
Octano

JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

Y xursagama guHapa

31. peuembap

31. peuembap

2015. 2014.
KopuzosaHo

372 54,896

372 54,896
20,830 62,146
39,995 56,822
4,672 3,653
93,612 16,491
44,228 43,984
133,789 217,725
370,958 341,506
301,903 90,000
- 49,303

- 45,000

- 37,500

- 25,836

- 21,000
145,951 -
1,155,938 1,010,966
162,555 164,745
161,266 168,627
33,394 61,093
4,500 8,951
361,715 403,416
1,518,025 1,469,278

Y xumsagama guHapa

31. peuembap

31. peuembap

2015. 2014.
KopuzosaHo

369,381 258,858
3,560 16
372,941 258,874
747,949 661,656
489,017 183,946
1,236,966 845,602
488,058 211,100
136,993 202,850
625,051 413,950
55,763 62,677
966 776
56,729 63,453
2,291,687 1,581,879
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

37.

38.

OCTAINE KPATKOPOYHE OBABE3E
Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
KopuzosaHo
O6GaBe3se 3a HeTO 3apage 161,065 186,293
Mopesn n gonpuHocK Ha 3apaje Ha TepeT 3anocneHor 63,272 65,470
[JonpuHocu Ha 3apage Ha TepeT nocrnoaasua 40,117 41,516
O6aBe3e npema 3anocrneHnMa 3a oTnpeMHUHE 81,564 9,610
Ob6aBe3e npema 3anocrneHnMa 3a jybunapHe Harpage 6,846 7,865
ObGaBese 3a HakHaZe No yroBopy ayTOPCKOM Aeny 12,786 11,197
ObGaBese npema unaHoBuma YnpasHor u [Nporpamckor ogbopa 581 1,306
Ob6aBese 3a kamaTe:
- N0 OCHOBY KpeauTa y 3emMibn 27,620 36,410
- N0 OCHOBY nopesa (HanomeHa 38) 128,718 128,718
- Mo ocHoBY o6aBe3a npema fobaerbavymma y 3emibm 2,934 5,165
- N0 OCHOBY KpeauTa y UHOCTPaHCTBY 3,223 13,916
OcrTane kpaTkopoyHe obaBe3e 11,881 12,000
540,607 519,466

ObGaBese 3a kamaTe MO OCHOBY Mopes3a, MckasaHe Ha AaH 31. geuembpa 2015. roguHe y nsHocy of,
128,718 xurbaga OuHapa ofHoce ce Ha obaBes3e 3a KamaTte 3a HenpujaBrbeHe W HebnaroBpemeHo
nnaheHe nopecke obaBe3e MO OCHOBY peluera lNMopecke ynpaBe (HanomeHa 38) y u3Hocy of 98,338
Xurbaga AvHapa, 4Ok ce ocTaTak 0gHOCK Ha obaBese 3a 3aTe3He kamaTe Mo OCHOBY UCTOT peLleH-a.

OBABE3E 3A OCTAIJE NOPE3E, AONPUHOCE U OAPYIE OAXBUHE
Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.

KopueosaHo

Ob6aBese 3a nopes Ha UMOBUHY 396 283
ObaBe3e No oCcHOBY HakHaje 3a pa3Boj kKuHeMmaTorpaduje 674,383 674,118
O6GaBese 3a ocTarne nopese, HakHage 1 JonNpuHoce 133,100 95,456
807,879 769,857

JMY PTC je y obaBe3n ga nnatu HakHagy 3a pa3Boj gomahe kuHematorpadwmje og 1.5% op msHoca
HannaheHe npeTnnarte, Ha OCHOBY 3akoHa 0 pagnoandysmnju. Kao wrto je obenogateHo y HanoMeHu 6,
AaHOM CTynawa Ha cHary 3akoHa O jaBHUM MeaMjCKUM CepBuCMMa, NpecTane cy fa Baxe ogpenbe
3akoHa o paguoaudysuju kojuma je PTB npeTtnnaTta geduH1ucaHa kao jeaaH oA ussopa uHaHcupara
jaBHOr Meaujckor cepsuca.

Y nocTynky cnpoBefieHe TEPEHCKe KOHTpone obpadyHaBara U nnahaka nopesa Ha goaaTty BpegHoCT
3a nepwog oa 1. oktobpa 2007. go 31. jaHyapa 2009. rogmHe n nopesa Ha AobuT npeayseha 3a nepuop,
on 1. janyapa go 31. gpeuembpa 2008. roauHe, lNopecka ynpasa je ytBpavna obasese JMY PTC no
OCHOBY Mopesa Ha gopaTty BpegHocT y u3Hocy of 104,099 xurbaga guHapa, nopesa no oabutky Ha
HakHaZe Mo OCHOBY 3aKyna HEeroKpeTHUX W MOKPEeTHUX CTBapu Koje ce ucnnahyjy HepeavgeHTuma y
usHocy op 64,065 xurbaga guHapa n obaBese Mo OCHOBY Mopesa Ha fobutak y usHocy of 9,561
XUrbaZy ouHapa, oQHOCHO KamaTe 3a HenpujaBrbeHe n HebrnaroBpeMeHo nnaheHe ob6aBese Mo OCHOBY
HaBedeHnx nopesa, y usHocy of 98,338 xurbaga AvHapa. Pewenwem MuHuctapcTtBa uHaHcuja —
Mopecke ynpase, LleHTpa 3a Benuvke nopecke obsesHuke 6poj 47-00078/2010-LIBMO-010 ytBpheHe cy
obaBe3e Mo OCHOBY Mopesa Ha JopaTy BPeAHOCT M KamaTte y yKynHoMm um3Hocy of 162,310 xwrbapa
AvHapa, kao n obaBese nopesa Ha O0OuMT, nopesa no oabuTky 1 nNpunagajyhmx kamarta y M3Hocy oA
113,752 xurbage guHapa. NpoTtue HaBeaeHor pewewa, JMY PTC je 27. jyna 2010. roauHe ynoxuna
xanby, a 15. centembpa 2010. n 20. oktobpa 2010. roguHe gonyHe >xanbe, 36or HenpaBuUIHO U
HeTayHo YTBPHEHOr YMHEHWNYHOT CTaka, HEMpaBuiHe NpUMEHe MaTepujanHor npasa W HeMoLITOBaHa
Hayena nopeckor nocTynka. Mo pa3maTtpawy HaBofa >xanbe u ponyHa >xanbe, LleHtap 3a Benuke
nopecke obsesHuke je 24. neuembpa 2010. rogmHe OOHEO peLlere Kojum je xanba oabujeHa. JMY PTC
je Ha HaBeOeHO peluene nogHena Tyx0y YnpasHom cyay y beorpaay, 21. debpyapa 2011. roguHe.
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

38.

39.

OBABE3E 3A OCTAIJE NOPE3E, AONPUHOCE U OPYTE OAXBUHE (HacTaBak)

ObaBe3e 3a nopes Ha gofdaTy BPeAHOCT, UckasaHe Ha daH 31. geuembpa 2015. roguHe y nsHocy of
254,662 xurbage AuHapa, ykibydvyjy n obasese 3a nopes Ha [opaTy BpeOHOCT MO OCHOBY HaBedeHor
pelekba, y usHocy og 97,880 xurbapga AvHapa. ObaBese 3a ocTane nopese, HakHage W AOMpPUHOCE,
uckaszaHe Ha gaH 31. geuem6bpa 2015. roguHe y m3sHocy og 133,100 xwrbaga AvHapa, YKibydyjy u
obaBese 3a nopes no oAdbUTKy N0 OCHOBY HaBEAEHOT peLuersa, y u3Hocy of 58,301 xurbagy AvHapa.

C 063vpom Ha To Aa ynpaBHM NocTynak Huje 6uo okoHuyaH, JMY PTC je 26. neuembpa 2012. roguHe, Ha
OCHOBY 3aKkoHa O YCMOBHOM OTMWCY kamaTa U MUpoBaky rmaBHor nopeckor gyra (,Cn. rmacHuk PC* 6p.
119/12), nogHena lNopeckoj ynpaBun 3axTeB 3a OCTBapuBawe NpaBa Ha MUPOBaHE rMAaBHOI NOpecKor
ayra, ca ctakbeMm Ha gaH 31. oktobpa 2012. roguHe. YnaHom 5 HaBefeHOr 3akoHa, MpPonMcaHo je aa
nopecks ob6BE3HMK CTMYe MpaBO Ha MWUPOBaH-€ [MaBHOI Mopeckor ayra ako obaBe3e gocnene 3a
nnahawe, noyeB og 1. Hoeembpa go 31. gpeuembpa 2012. roguHe, nnaTtu HajkacHuje o 31. jaHyapa
2013. rogunHe. JMY PTC je po 31. janyapa 2013. roamHe namupuna nopecke obaBese koje cy gocnene
3a nnahawe oa 1. HoBembGpa go 31. peuembpa 2012. roguHe. Npema HaBeaeHOM 3akOHY, MOPECcKu
obBe3HUK KojeM je yTBpfeHO nNpaBoO Ha MMUpOBaHE FMaBHOr MOPEcKor Ayra ca CTaweM Ha gaH 31.
oktobpa 2012. roguHe, ayxaH je ga og 1. jaHyapa 2013. roguHe pepnoBHo nnaha Tekyhe nopecke
obaBese, a obaBe3e NO OCHOBY MpeTxoA4HO yTBphEeHOr rmaBHOr nopeckor ayra Mupyjy oA 1. jaHyapa
2013. roguHe, 1 6uhe nnaheHe y 24 meceyHe paTe, noyeB oA 1. jaHyapa 2014. roguHe. MNopepn Tora,
HaBeJEeHUM 3aKOHOM je MponucaHo Aa Nopecks O0OBE3HWK CTUYe MpaBO Ha OTMUC KamaTa Ha nopese,
YKONWKO y Mepuvogy MupoBawa Ayra pefoBHO nnaha Tekyhe nopecke obaBe3e M U3MUMPW [NaBHU
Nopeckx Ayr y nponucaHom nepuoay.

HaHa 3. dhebpyapa 2014. rogmHe YnpaBHM cyf je ycBojuo 3axteB JMY PTC 3a opnarawe M3BpLIeHa
Pewerwa MuHuctapctea cpmHaHcuja Penybnuke Cpbuje, MNopecke ynpaee, LleHTpa 3a Benvke nopecke
06Be3HuKke 6poj 47-00078/2010-LIBMO-010 og 9. jyna 2010. roguHe.

Y ynpaBHOM Cnopy NOKpeHyTOM pagu NoHuwTaja pellewa 6poj 47-00078 (2010-LIBIMO-010) og 9. jyna
2010. rogmHe. YnpaBHu cyq je cBojom npecygom 19Y 6poj 1946/11 op 23. oktobpa 2014. roaumHe,
NMOHULLTNO HAaBEAEHO pELLEHE U NPpeaMET BpaTUO HaANeXHOM opraHy Ha NOHOBHO OAMYyY/BaH-E.

HaHa 16. mapTa 2015. rogmHe, MNMopecka ynpaea je goHena Pewerne 6poj 000-47-00-00015/2015-10060
KojuM ce ofbuja kao HeocHoBaHa xanba JMY PTC Ha Pewene 6poj 47-00078 (2010-LIBMO-010) oa 9.
jyna 2010. rogunHe.

Hana 31. mapta 2015. roguHe JMY PTC pobwja Pelwere o npuHygHOj HannaTu gocnenor gyra vy
nsHocy op 230,000 xurbaga guHapa u npuBpemeHy Mmepy, Ha kojy JMY PTC ynaxe monfy 3a
3aycTaBrbare npuHygHe Hannate u LIBMO-y n YnpasHowm cyay. YnpasHu cyq je AadHa 6. anpuna 2015.
rogvHe goHeo Peluewe KOjUM ce MpuHyAHa HannaTta 3aycTaerba [0 AOHOLWIEHa KOHaYyHe OArnyke
YnpaBHor cyaa.

Y uzjaBrbeHoj Tyx6u 1 gonyHn Tyx6e JMY PTC op 5. pebpyapa 2016. roguHe, y npegmeTy YnpasHor
cyna 6poj ¥Y.5322/15 ocnopeHa je 3akoHuTOCT Pewera Mopecke ynpaBe 6poj 000-47-00-00015/2015-
10060 og 16. mapTa 2015. roguHe a kojum je ogbujeHa xanba JMY PTC npoTvB NpBOCTENEHON peLleha
Mopecke ynpaee 6poj 47-00078 (2010-LIBMO-010) oz 9. jyna 2010. roguHe.

NMACUBHA BPEMEHCKA PA3rPAHUYEHA
Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
KopuaosaHo
OGpayvyHaTn TPOLUKOBU:

- u3paga cueHorpadgumje 3a lNecmy EBpoBuanje
(o6aBese npema EBU, Procon 1 Sundin) 577,810 516,314
- 3a ayTopcka npasa npema COKOJ-y 27,100 -
- TexHU4YKkux ycnyra og ctpaHe JIM ETB-a 189,525 -
- 3a KhbIkHa ogobpera No OCHOBY YroBopa ca Kynuuva 50,370 -
- 3a HeynnaheHe nopese 1 gonpuHoce 8,000 53,764
- 3a ocTarne cyacke crnopose 26,342 16,526
- ocTano 26,821 15,931
OanoXeHn NpMxoam No OCHOBY MPUMIbLEHMX AOHaUMja 191,433 395,111
1,097,401 997,646

YKankynucaHu TpOLLKOBM Yy n3Hocy of 577,810 xurbaga AuHapa ogHoOCe Ce Ha yKanKynvcaHe TPOLUKOBe
Mo OCHOBY MNpOAYKUMjUCKMX ycnyra 3a manudectauunjy "lMecma Esposusunje 2008", 3a ucnopydeHe
ycnyre of fobaerbava 13 MHOCTpaHCTBa.
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

39.

40.

NMACUBHA BPEMEHCKA PA3IPAHUYEHA (HacTaBak)

JMY PTC je TokOoM npeTxodHuX roavHa npvMmana CcpeactBa Ha uMe uHaHCcujcke U TexHudke nomohu
on Bnapge Penybnuke Cpbuje, 3emarba EBponcke yHuje M MehfyHapogHux opraHu3auuvja koja cy
MHULMjanHO MpusHaTa Kao oafioxeHn (pasrpaHunyenn) npuxop. MNpuaHasBame npuxopaa UHAHCUCKMX
AOHauMja BpLM ce MO peanu3auuju cpefctasa, AOK Ce MpUxXoau of AoHauvja NpUMIbEHUX Y BUAY
onpeme Mpu3Hajy NCTOBPEMEHO Ca NpU3HakeM TPOLUKOBA amopTu3aumje, y KOPUCHOM BeKy Tpajana
onpewme.

Mpernen oanoxeHWx Nnpuxoda No OCHOBY NPUMIbEHUX AOHaLUuja npukasaH je y cneaehoj tabenu:

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
KopuzosaHo

Ynpaga 3a capagmwy ca avjacnopom Bnage penybnuke Cpbuje n
MuHucTapCcTBO TProBUHE, TypM3mMa U TeNeKoOMyHUKaLmja 100,156 205,303
OcTtanu 9,100 31,791
[oHauuje y onpemu 82,177 158,017
191,433 395,111

MWHUCTApCTBO CMOSbHE W YHyTpallkbe TProBMHE W TenekoMyHukauvja (cagalliy  Hasue:
“MuHUCTaApCTBO TProBuHE, Typuama W TenekoMyHukaumja’) je, y cknagy ca 3akoHom o 6yuety
Penybnuke Cpbuje 3a 2012. rogunHy ("Cnyx6eHn rnacHuk" 6p. 101/11 n 93/12) n 3akrbyukom Bnage
Penybnuke Cpbuje 6poj: 401-7292/2012 op 25.oktobpa 2012. roanHe, npeHeno Ha payvyH JMY PTC
HaMeHcKa cpefcTBa 3a hMHaHCMpake npojekata 3a gurutanusauunjy ayano cuctema, CTyAujcKy BUMOEO
onpemy, apxmBupare, AONMUCHUYKY MPEXY U Npunpemy eMuTtoBamwa X[ curHana, y yKyrnHom U3HOCY of
500,000 xurbaga guHapa. Tokom 2015. rogvHe Haj3HauvajHMja OoHauMja ce OQHOCM Ha YnpaBy 3a
capagwy ca aujacnopom Bnape Penybnuke Cpbuje y msHocy oa 83,782 xwurbage AvHapa Koja ce
O[HOCK Ha (bMHaHCKpaHe TPOLLKOBA 3aKyna caTenMTCKor nporpamMa.

OoHauuje y onpemu Ha pgaH 31. geuembpa 2015. roguHe ykrby4yjy cagallkwy BPEeOHOCT pPenopTaKHUX
Kona, cajallky BPEeAHOCT My3uyke onpeme UHaHcupaHe u3 goHauumje MuHucTapcTBa KynType,
onpemy 3a wumnnemeHTaumjy SAP-a u onpemy 3a ocBeTrbaBakwe “Ctyamja 10" dpumHaHcupaHe wu3
AoHauuja EBponcke areHuuje 3a peKoOHCTPYKUMjY.

MpomeHe Ha OANOXEHUM MPUXOAMMA MO OCHOBY MPUMIbEHUX OOHauuja npukasaHe cy y creaehoj
Tabenu:
Y xurbagama guHapa

2015. 2014.

KopuzosaHo

Crtane Ha noyeTky nepuoga 395,111 495,045

[OoHauwuje y Toky roanHe 19,134 154,718
MpeHoc y npuxoae (HanomeHa 7) (222,812) (254,642)
Ocrtarno - (10)

Cramne Ha Kkpajy nepvoaa 191,433 395,111

BAHBUNAHCHA EBUOEHLUUJA
Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.

KopuzosaHo

Tyha poba n maTtepujan Ha cknaguwTy 1,487 1,487
CpepactBa yHuwTeHa y HATO 6ombapaoBaky 11,042,106 11,043,315
11,043,593 11,044,802
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JABHA MEOWJCKA YCTAHOBA
PAONO TENEBU3NJA CPBEUJE, BEOIPA[Q

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2015. roguHe

41.

42.

TPAHCAKUWUJE CA NOBE3AHUM JINLLIUMA

Y Toky 2015. rognHe, JMY PTC je obpadyHana 6pyTo HagokHage PyKOBOACTBY (22 3amocneHa) y
YKYNHOM n3Hocy of 57,502 xurbage avHapa (2014. roguHe: 55,055 xurbaga AanHapa, 17 3anocneHux).

®UHAHCUJICKN MHCTPYMEHTU U LIUILEBU YMNMPABIbABA PUSULIMMA
YnpaBroare pM3uKOM Kanutana

Linrs ynpasrbara kanutanom je ga JMY PTC 3agpxu cnocobHOCT fa HacTaBu ca CBOjUM MOCHOBaHEM
y HeorpaHmyeHom nepvoay y npeasnarueoj byayhHocTu, kako 6u odyBana onTuUmarnHy CTPYKTypy
KanuTana ca uurbemM ga CMawy TPOLUKOBE KanuTana, a BnacHuuuma obesbeam npuHOC Ha KanuTan.
Crtpyktypa kanutana JMY PTC cactoju ce op gyroBawa, YKIbydyjyhn OyropoyHe M KpaTKOpO4He
KpeguTe n octane AyropovHe obasese, roTOBMHE W FOTOBMHCKMX €KBMBaneHaTa W kanutana Koju ce
npunucyje BNacHULMMA, a Koju YKIbyyyje Ap>KaBHU U OCTanu Kanutan, pesepse 1 akymynupaHu rybutax.

Mokasatersun 3apgyxeHoctn JMY PTC ca ctawem Ha Kpajy roamHe 6unu cy cnepehu:

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
3agyxeHocT 6,072,160 6,472,868
[oTOBUMHA 227,189 72,107
HeTo 3agyxeHocT 5,844,971 6,400,761
Kanutan (2,987,208) (3,445,333)

Pauuo ykynHor gyroeawa npema kanurany - -

3afy>XeHOCT ce OJHOCU Ha [yropoyHe U KpaTKopoyHe (huHaHcujcke oGaBese, [OK ce KanuTan O4HOCU
Ha ApXXaBHW U OCTanu KanuTar, pe3epse U akymynupaHu ryoutak.

KaTteropuje ¢puHaHCUHjcKMX MHCTpyMeHaTa

JeTtarbn 3HavajHMX payvyHOBOACTBEHWX MOMWUTUKA, KAO U KPUTEPUjyMU U OCHOBE 3a MpU3HaBakEe
npuxoda v pacxofa 3a cBe BpcTe MHaHCKjCKUX cpefcTaBa 1 obaBe3a obenogakeHn cy y HanomeHn 3
y3 oUHaHCujcKe n3BeLTaje.

KaTeropuje pmHaHCcHjckux MHCTpyMeHaTa Ha gaH 31. geuem6pa 2015. n 31. geuembpa 2014. rognHe;

Y xurnapgama guHapa

31. peuembap 31. peuembap
2015. 2014.
QuHaHcujcka cpedcmesa
[yropoyHn pmHaHCcHjckn nrnacmanHm 96,798 102,557
MoTpaxunBaka of Kynaua, notpaxunsawa 3a PTB npetnnaty
W gpyra notpaxueama 906,772 754,388
[OTOBMHA N rOTOBUHCKN EKBMBANEHTU 227,189 72,107
1,230,759 929,052
QuHaHcujcke obasese
[yropoyHu KpeanTu n 3ajMoBu y 3eMibU 766,614 881,935
[yropoyHn KpeanTu 1 3ajMoBM Yy UHOCTPAHCTBY 139,231 179,564
OcTtane gyropo4yHe obaBe3se 571,551 851,731
KpaTkopoyHu kpeautu 3,076,739 3,090,360
OcrTane kpaTkopoyHe puHaHcujcke obaBese 1,518,025 1,469,278
[obGaBrbaun y 3emrsu 1,236,966 845,602
[obaBrbayun y MHOCTPaHCTBY 625,051 413,950
Ocrtane kpaTkopoyHe obaBese 33,777 55,491
Ocrtane obaBese 794,435 516,314
8,762,389 8,304,225
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PUHAHCUJICKN UHCTPYMEHTU U ULUWTLEBU YINPABIbAKBA PUBULIMMA (HacTaBak)
KaTeropuje doMHaHCUjCKMX MHCTPYMeHaTa (HacTaBak)

OcHOBHU hmHaHCKjckn MHCTyMeHTn JMY PTC cy rotoBnHa 1 roTOBUHCKM EKBUBANEHTU, NOTPaXunBamwa,
KpaTKOPOYHM (PUHAHCWjCKM MnacmaHu, OYropodHe M KpaTKopoyHe duHaHcujcke obaBese n obaBese
npema gobasreaynmMa 4nja je OCHoBHa HaMmeHa dunHaHcupare Tekyher nocnosarwa JMY PTC.

Hurbesu ynpaerana huHaHCUjCKUM pu3uyuma
Y HopmanHum ycriosuma nocriosatsa JMY PTC je nsnoxeHa Huxe HaBe4eHUM pUsnLmma.

DUHaHCUjCKN PU3MLN YKIBYYYjy TPXWULIHW PU3NK (OEBU3HUM W KaMaTHW), KPEOUTHU PU3MK U PU3UK
nukBMaHocTH. ®PuHaHCHjcKM pu3nuM ce carnefaBajy Ha BPEMEHCKOj OCHOBU W MPEBacxXogHO ce
n3beraBajy CMareHEM U3NMOXKEHOCTU OBUM pusmumma. JMY PTC He KOpUCTM HUKakBe (hUHAHCUjCKe
MHCTPYMEHTe Kako 6u ce nsbernu ytuuajy pmHaHCujcknx puanka Ha NocroBake 13 pasnora LUTO TakBu
VMHCTPYMEHTU HUCY Yy LUMPOKOj YNOTPEeOU, HATU MOCTOjU OPraHN30BaHO TPXKULLTE TakBUX MHCTPYMeHaTa y
Peny6nuum Cpbuju.

TpPXULWHN pU3KNK

Y cBom nocrnosaky JMY PTC je nsnoxeHa pusmumMmMa of NpoMeHa KypceBa CTpaHux BanyTa U NpomMeHa
KaMaTHKX cTona.

MN3noxeHOCT TPXKULLHOM PU3MKYy Ce carfleqaBa Mpeko aHanuse CeH3UTUBHOCTU. Huje Guno 3HauvajHux
npomMeHa y usnoxeHoctm JMY PTC TpXXMLIHOM PU3UKY, HUTU Y HAYMHY ynpaBibaka UM Mepersa OBUX
pu3vka.

HesusHu pu3suk

JMY PTC je uanoxeHa AeBU3HOM PU3MKy NPBEHCTBEHO MPEKO MOTpaXuBawa O Kynaua, obaeesa no
OCBHOBY KpeauTa n obaBesa npema gobaBrbadmnmMma Koju Cy U3paxkeHu y ctpaHuma sanytama. JMY PTC
He KopuCTH nocebHe hnHaHCKjCKe NHCTPYMEHTE Kao 3aluTUTy Of, pU3uka.

CrabunHoct ekoHOMCKOT OKpyxeHsa y kojem JMY PTC nocnyje, y Benvkoj Mepu 3aBucu o Mmepa Bnapge
y npuBpeau, ykibyyyjyhu n ycnoctaereawe ogrosapajyher npaBHoOr n 3aKkoHO4aBHOI OKBUpA.

KreurosogcteeHa BpPeQHOCT MOHETapHMX cpefcTtaBa M obaBe3a uCKasaHMX y CTpPaHWM Banytama Ha
natym ussewwtaBarwa JMY PTC, 6una je cnegeha:
Y xum-apama guHapa

CpencrtBa O6aBese
31. peuembap 31. peuembap 31. peuembap 31. peuembap
2015. 2014. 2015. 2014.
EUR 28,727 16,950 3,468,283 2,639,629
usD 29 - 113,647 78,087
CHF 581,236 519,147 21,119 20,798
SEK 573 271 - 299
GBP 38 199 174 164
DKK 94 53 145 -
AUD 1 - - -
CAD 307 - - -
611,005 536,620 3,603,368 2,738,977

JMY PTC je y 3Ha4ajHOj Mepun oceTrbuBa Ha NpomMeHe AEeBU3HOr Kypca CTpaHux BanyTta y Kojuma uma
uckasaHa notpaxveama u obaeese. Cnegeha tabena npeacrasrba AeTarbe aHanmse OCETIbMBOCTU HA
nopacTt u cmawere of 10% Kypca AvHapa y ogHocy Ha gaTe cTpaHe BanyTe. CTona oceTrbMBOCTM Of,
10% ce KopuCTU NPW MHTEPHOM MpUKa3vBaky AEBU3HOT pU3NKa U NpeAcTaBrba NPOLEHY PyKOBOACTBA
pas3yMHO OYEeKMBaHMX MPOMEHAa Y KypCeBMMa CTpaHuX BanyTa. AHanu3a OCeT/bUBOCTU YKIbydyje camo
HeHannaheHa NoTpaxuBaka N obaBe3e MckasaHe y CTpaHoj BanyTu u ycknafyje HuxoBo npeBohene
Ha Kpajy nepuoaa 3a npomeHy o 10% y kypceBuma ctpaHux Banyta. C o63mpom Ha 1o ga JMY PTC
uma HeTo obaBese y CTpaHuWM BarnyTama, HeraTMBaH M3HoC 13 Tabene ykasyje Ha cMarere pesynTaTta
nepvoga npe nopesa y cnyyajeBuma kaga gvHap cnabu y O4HOCY Ha BamnyTy y KOjoj Cy MCKa3aHe
nosuumje. Y cnyyajy jayarwa avHapa og 10% y ogHocy Ha CTpaHy BanyTy, yTuuaj Ha pesynTtat 6uo 6u
CynpoTaH, 0QHOCHO MO3NTUBAH.
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®UHAHCUJICKN MHCTPYMEHTU U LUWILEBU YNMPABIbABLA PU3ULIMMA (HacTaBak)
TpXUWHU pU3UK (HacTaBaKk)

Jeeu3sHu pusuk (Hacmaeak)
Y xumnapama guHapa

2015. 2014.
JobuTak / (ryébuTak) [Dob6uTak / (ryéuTak)

+10% -10% +10% -10%
EUR (343,956) 343,956 (262,268) 262,268
USD (11,362) 11,362 (7,809) 7,809
CHF 56,012 (56,012) 49,835 (49,835)
SEK 58 (58) (3) 3
GBP (14) 14 4 (4)
DKK (5) 5 5 (5)
CAD 31 (31) - -
YKYMHO (299,236) 299,236 (220,236) 220,236

Pu3uk 00 NMPOMeHe KaMamHux cmora

JMY PTC Huje nsnoxeHa pusuky oOf NPOMEHe KamaTHWX cTona Ha (uHaHCcujcka cpeactea, AOK ce
OYropoYHM (MHAHCKCKM NnacMaHu pesanopuayjy y ckrnagy ca pactoM ueHa Ha mano y Penybnvum
Cp6bwjn. 3HavajHo Beha N3NOXEHOCT PM3MKY NPOMEHe KamaTHUX CTOMa jecTe Ha cTpaHn obasesa, MOWTO
Cy AOYropovHW W KPaTKOPOYHWM KPEeAUTU U ocTane KpaTKopouHe duHaHcujcke obaBese Be3aHu 3a
BapujabunHe kamaTtHe ctone. OBaj pu3nk 3aBUCK o oUHAHCKjCKor TpxkuwTa, Tako aa JMY PTC Hema
Ha pacnonaraky UHCTPYMEHTE KOjuM 61 ybnaxuno weros ytmuaj.

KrsmroBoacTeeHa BpeaHOCT PMHAHCUjCKMX cpefcTaBa U obaBesa Ha Kpajy nocmaTtpaHor nepvoga agarta
je y cnegehem npernepy:
Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.
®PuHaHcujcka cpeacTea
HexamamoHocHa
[yropoyHu ouHaHCKjCKM nracMaHu 96,798 102,557
MoTpaxwuBara of Kynawua u gpyra noTpaxvsara 906,772 754,388
[OTOBMHA N rOTOBUHCKN EKBMBANEHTU 227,189 72,107
1,230,759 929,052
®PuHaHCcHjcke obaBese
HexkamamoHocHe
OcTtane gyropo4yHe obaBe3se 571,551 851,731
KpaTkopoyHu kpeautu 2,770,446 2,613,446
Tekyha gocneha octanux gyropoyHux o6asesa 361,715 403,416
[obGaBrbaun y 3emrsu 1,236,966 845,602
[obaBrbayun y MHOCTPaHCTBY 625,051 413,950
Ocrtane kpaTkopoyHe obaBese 33,777 55,491
Ocrtane obaBese 794,435 516,314
6,393,941 5,699,950
@ukcHa kKamamHa cmora
[yropoyHu kpeantu 122,783 179,951
KpaTkopoyHu kpeautu 25,336 25,336
Tekyha gocneha gyropoyHux kpegurta 43,224 198,783
191,343 404,070
Bapujabun+Ha kamam+a cmona
[yropoyHu kpeantn 783,062 881,548
KpaTkopoyHu kpeautu 280,957 451,578
Tekyha gocneha gyropo4Hux kpeauTa 1,112,714 812,183
OcrTane kpaTkopoyHe duHaHcujcke obaBese 372 54,896
2,177,105 2,200,205
8,762,389 8,304,225
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®UHAHCUJICKN MHCTPYMEHTU U LUUWILEBU YNPABIbABLA PU3ULIMMA (HacTaBak)
TpXUWHU pU3UK (HacTaBaKk)
Pu3uk 00 npomeHe kamamHux cmora (Hacmaeak)

AHanuse 0ceTrbMBOCTM MpUKasaHe y HapegHOM TEKCTY Cy YCMOCTaBIbEHE Ha OCHOBY M3MOXEHOCTU
npoMeHaMa KaMmaTHMX CToMna 3a HeJepuBaTVBHE MHCTPYMEHTE Ha gaTtym bGunaHca ctamwa. 3a cpeacrea
n obaeese ca BapujabunHOM CTOMOM, aHanu3a je cacTaBrbaHa Moj NPeTNoCcTaBKOM Aa je mpeoctanu
M3HOC cpefcTaBa M obaBe3a Ha gaTym OunaHca cTawa OMO HEMPOMEHEH Yy TOKY Liene roauHe.
Mosehawe nnu cmamwewe of 1% npeacrtaerea, o4 CTpaHe PyKOBOACTBA, MpoLEHy peanHo moryhe
npomMeHe y kamaTtHum ctonama. fla je kamaTtHa ctona 1% Buwal/Huxa, a cee octane Bapujabne octane
HenpomeneHe, pe3yntat JMY PTC 6u 3a roavHy koja ce 3aBpwaa 31. geuembpa 2015. rognHe 6mo
Mawun/Behn 3a msHoc op 21,771 xurbapy AvHapa (2014. rogwHa: 23,344 xwurbage nuvHapa), kao
pesynTat Beher/mamwer HeTo pacxoga kamarta. OBakBa cuTyaumja ce npunucyje nanoxeHoctn JMY PTC
Koja je 3acHoBaHa Ha BapuvjabunHMM KamaTHMM cTonama Koje ce obpadvyHaBajy Ha obaBe3e no
KpeauTMMa u octane KpatkopodHe duHaHcujcke obasese.

KpeanTtHu pusuk
Ynpaemamwe nompaxuearuma o0 Kynauya

JMY PTC je wnsnoxeHa KpeaMTHOM PWU3UKY KOjU MpeAcTaBrba pusvK Aa OYXHUUM Hehe 6utn y
MoryhHoCcTM ada ayroBawa npema JMY PTC msmupe y noOTMyHOCTM M Ha Bpeme, WTO 6M nmano 3a
pesyntat duHaHcujckm rybutak. WMsnoxeHoct JMY PTC oBoM pu3nky orpaHuyeHa je Ha M3HOC
noTpaxueara of Kynaua Ha gaH bunaHca, koja cy y 3HayajHoj Mepu HannaheHa Ao AaTyma u3gaBama
hrHaHCKjCKMX n3BeLlTaja.

Mpernen Hajpehnmx HETO U3NOXEHOCTU Npema Kynuuma y 3eMibM U MHOCTPAaHCTBY MNpukasaHa je y
cnepehoj Tabenu:
Y xurnapama guHapa
31. peuembap 31. peuembap

2015. 2014.

European Broadcast Union, Geneva 577,810 516,314
Media Pool g.0.0., beorpag 150,108 103,988
OpxaBHa nyTpuja Cpbuje g.0.0., beorpapg, 15,895 12,081
Positive production a.o.0., Beorpag 9,677 3,392
Exit dpoHpaumja - 7,447
MnaHuHka a.g., Kypwymnuja 7,651 7,122
Direct Media g.o.0., beorpag 36,748 5,049
[OyHaB ocurypatbe a.g.0., beorpag 1,124 5,032
Ovation advertising g.o.0., beorpag - 4,985
dunmkombajH 4.0.0., beorpaa - 4,664
Grey Worldwide g.0.0., beorpag - 4,565
OcTtanu 73,689 53,945
872,702 728,584

CTpykTypa noTpaxuBara of, Kynaua u notpaxueawa 3a PTB npetnnaty Ha gaH 31. geuembpa 2015.

rogvHe npvikasaHa je y Tabenu koja crnegu:

Y xurnapgama guHapa

BpyTto UcnpaBka HeTo

M3N0XKEeHOCT BpeAHOCTHU MU3N0XEeHOCT

Hepocnena noTpaxusara of Kynaua 195,045 - 195,045

[ocnena, ncnpaerbeHa NoTpaxuBamwa

of Kynaua 63,462,070 (63,462,070) -
[ocnena, HeucnpaBbeHa NOTpaXmBaka

oA Kynaua 677,657 - 677,657

64,334,772 (63,462,070) 872,702
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®UHAHCUJCKU MHCTPYMEHTU U LUUIBEBU YMPABJbABA PUSULIMMA (HacTaBak)

KpeauTtHu pusnk (HactaBak)

Ynpaerbawe nompaxuearuma o0 Kynauya (Hacmaeak)

CTpyKkTypa noTpaxuBaka of Kyrnaua n notpaxueamwa 3a PTB npetnnaty Ha gaH 31. geuembpa 2014.

roavHe npvikasaHa je y Tabenu koja cnegu:
Y xurbagama guHapa

BpyTto UcnpaBka HeTo

M3N0XKEeHOCT BpeAHOCTHU MU3N0XEeHOCT

Hepocnena notpaxusara of Kynaua 134,664 - 134,664

[ocnena, ncnpaerbeHa NoTpaxuBamwa

of Kynaua 63,520,150 (63,520,150) -
[ocnena, HeucnpaBbeHa NOTpaXmBaka

oA Kynaua 603,104 - 603,104

64,257,918 63,520,150 737,768

Hedocnena nompaxueara

Hepocnena notpaxuBaha nckasaHa Ha gaH 31. geuembpa 2015. roguHe y nsHocy og 195,045 xurbapa
avHapa (31. peuembap 2014. roguHe: 134,664 xwrbafge AuHapa), Hajgehum genom ce ogHoce Ha
noTpaxueara Mo OCHOBY NpoJaje peknamHor BpeMeHa.

Locnena, ucnpasrbeHa nompaxueara

JMY PTC je y npeTxogHumM nepuoguma m3splinna obesspehere noTpaxueara of Kynaua 3a gocnena
noTpaxueama y M3Hocy of 63,462,070 xurbapga auHapa (2014. roguHe: 63,520,150 xurbaga anHapa)
Ha OCHOBY CTapOCHe aHarnu3e Kynaua, a y cknagy ca padyHoBOACTBEHOM NOMUTUKOM obenofareHoM Y
HanoMmeHu 3, Npema Kojoj Ce NoTpaxuBara Of Kynaua y 3eMribW UCMpaBrbajy YKONUKO Kynal KacHu ca
nnahawem ayxe og 60 AaHa, a noTpaxuBara 0f Kynaua U3 UHOCTPaHCTBA Yy Crny4ajy Kallkbera oyxer
oa 90 paHa op pocneha Ha Hannaty. [NoTpaxuBawa 3a npeTnnaty oA U3NYKMX nuua cy npegmet
ncnpaeke BpeQHOCTM YKONUKO cy ctapuja og 90 aaHa.

[Locniena, Heucnpaer-eHa nompaxuearba

JMY PTC Huje mnsBpwmna obesspehere gocnenux notpaxueaka uckasaHux Ha gaH 31. peuembpa
2015. rognHe y u3Hocy of 677,657 xurbaga anHapa (31. geuembap 2014. roguHe: 603,104 xurbage
AvHapa), ¢ 063MpoM Ha TO Aa KOA HaBedeHMX NoTpaxuBaka Kynum He KacHe ca HannaTtom gyxe og 60
AaHa, ogHocHo ayxe oA 90 gaHa y cnyyajy noTpaxusaka of Kyrnua u3 MHOCTpaHCTBa.

CTapOCHa CTPYKTYypa Jgocnenunx, HemcnpaBibeHUX NnoTpaXxnBaka npeacraBrbeHa je Yy cne,u,ehoj Tabenu:

Y xurbagama guHapa
31. peuembap 31. peuembap

2015. 2014.

Mawnse oa 30 pana 48,317 41,998
31 - 60 pana 39,531 34,362
61 — 90 paHa 11,999 10,430
Mpexko 90 gaHa 577,810 516,314
677,657 603,104

MotpaxuBamwa ctapuja og 90 gaHa Ha gaH 31. geuembpa 2015. n 2014. roguHe y MOTNYHOCTM ce
OfHOCe Ha noTpaxwusawa of Kynua European Broadcasting Union (‘EBU") no ocHoBy cbakTypucana
KoTusaumje, ook JMY PTC y ncTom nsHocy Mma 1 ykankynucaHe Tpolikose npema EBY kao nobaerbavy
Nno OCHOBY MPOAYKUMjCKMX ycryra 3a maHudgecTtauunjy "lNecma EBposuanje 2008" y nsHocy op 577,810
xurbaga avHapa Ha gad 31. geuembpa 2015. roguHe (31. geuembpa 2014. roguHe: 516,314 xurbaga
AvHapa). JMY PTC Huje cnpoBena npebujarkbe HaBeaeHnx noTpaxviBara 1 obaBesa, ycnea HegocraTka
noA3akoHCKMX npouedypa 3a cnposohewe wuctor. PykoBogctBo JMY PTC je ynytuno 3axrteBe
HaANEeXHUM MHCTUTYUMjaMa 3a peLlere HaBedeHOr NTama U ovekyje No3MT1BaH ncxos.
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®UNHAHCUJCKU UHCTPYMEHTU U LWIBEBU YNPABIbAKBA PUSULIMMA (HacTaBak)

KpeauTtHu pusnk (HactaBak)

Ynpaerbawe o6aeeszama npema dobassbaqduma

ObGaBe3e npema pgobaeBrbaunmma Ha gaH 31. geuembpa 2015. rogvMHe wuckasaHe Cy y W3HOCY Of
1,862,017 xurbaga guHapa (31. geuembpa 2014. roguHe: 1,259,552 xurbage AvHapa), npu 4yemy ce
Hajsehu geo ogHocu Ha obaBese npema gobaBrbayMma M3 3eMIbe Y UHOCTPaAHCTBA MO OCHOBY HabaBku
npaBa eMUTOBaHa TeNEeBU3NjCKOr Nporpama.

Pu3uk nMKkBMQHOCTN

JMY PTC vynpaBrba pusvMkoM nMKBUMOHOCTU oppxasajyhm oproBapajyhe HoBYaHe pesepBe
KOHTUHYMpaHUM npahewem NnaHMpaHor U CTBApHOI HOBYAHOr TOKAa, KAao M odpXaBareM afeKBaTHOr
opHoca gocneha duHaHcHjckux cpeactaBa u obasesa.

Ta6ene pu3uka nukeuGHOCMU U KpeOQUMHO2 pu3ukKa

Cnepgehe Tabene npukasyjy getarbe npeocranux yroBopeHux gocneha obasesa JMY PTC. NpukasaHu
M3HOCU 3aCHOBaHW Cy Ha HEAMCKOHTOBaHUM TOKOBMMA FOTOBMHE HACTanux Ha OCHOBY (DUHAHCUjCKMX
obaBe3a Ha OCHOBY HajpaHujer gatyma Ha koju he JMY PTC 6utn obaBesHa aa Takse obaBese M3mmpu.

Mpuka3aHa gocneha kamaToHOCHUX 06aBe3a ykrbydyjy flocneha obaBesa 3a rnaBHULY ayra:

Y xurbagama guHapa
31. peuembap 2015.

Oa 3 meceua
Do 3 no jeoHe Oan1po05 Mpeko
meceua roguHe roguHa 5 rognHa YKynHo
HekamaToHocHa 5,556,104 287,753 601,132 - 6,444,989
®dukcHa kamaTHa cTona 36,757 34,264 61,145 68,449 200,615
BapujabunHa kamaTtHa
cTona 454,254 1,019,845 825,994 - 2,300,093
6,047,115 1,341,862 1,488,271 68,449 8,945,697
Y xurbagama AnMHapa
31. peuembap 2014.
Oa 3 meceua
0o 3 Ao jenHe Ooan1po05 Mpeko
meceua roguHe roguHa 5 roguHa YKynHo
HekamaTtoHocHa 1,212,055 3,636,164 851,731 - 5,699,950
®dukcHa kamaTHa cTona 77,905 157,706 138,047 69,450 443,108
BapujabunHa kamaTtHa
cTona 346,722 1,040,166 888,490 - 2,275,378
1,636,682 4,834,036 1,878,268 69,450 8,418,436
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42.

43.

®UHAHCUJCKN MHCTPYMEHTU U LUUWILEBU YINPABIbABLA PUSULIMMA (HacTaBak)

®dep BpeAHOCT PMHAHCUjCKMX MHCTPYMeHaTa

Cnepeha Tabena npeacTaBrba cagallhby BpeAHOCT (DUHaHCUCKMX cpeacTaBa U oMHaHCcuKjckux obaBesa
1 HBUXOBY hep BpeaHOCT Ha AaH 31. aeuembpa 2015. n 2014. roauHe.

Y xurnapama AUHapa

31. peuembap 2015. 31. peuembap 2014.
Kwsuroso- Kwuroso-

ACTBeHa ®dep ACTBeHa ®dep
BpeAHOCT BpeAHOCT BpeAgHOCT BpeAHOCT

®duHaHcujcka cpeacTea
[yropoyHy orHaHCKjCKM NnacMaHu 96,798 96,798 102,557 102,557
MoTpaxuBara of Kynaua, Apyra

noTpaxuBara 1 noTpaxveama 3a PTB

npernnarty 906,772 906,772 754,388 754,388
[OTOBMHa 1 rOTOBUHCKM EKBUBANEHTH 227,189 227,189 72,107 72,107
1,230,759 1,230,759 929,052 929,052
®duHaHcujcke obaBese
[lyropoyHu KpeauTu 1 3ajMOBU Y 3eMIbU 766,614 766,614 881,935 881,935
[lyropoyHu KpeauTu 1 3ajMoBm
Yy MHOCTPaHCTBY 139,231 139,231 179,564 179,564
Octane gyropoyHe obaBese 571,551 571,551 851,731 851,731
KpaTkopouHu kpeautn 3,076,739 3,076,739 3,090,360 3,090,360
OcrTane kpaTkopoyHe duHaHcujcke obaBese 1,518,025 1,518,025 1,469,278 1,469,278
[obGaBrbaun y 3emrsu 1,236,966 1,236,966 845,602 845,602
[o6aBrbaun y MHOCTpaHCTBY 625,051 625,051 413,950 413,950
Ocrtane kpaTkopoyHe obaBese 33,777 33,777 55,491 55,491
Octane obaBese 794,435 794,435 516,314 516,314
8,762,389 8,762,389 8,304,225 8,304,225

lMpemmnocmaske 3a npoueHy mpeHymHe ¢pep 8pedHocmu pUHaHCUJCKUX UHCMpyMeHama

Ha tpxuwTy y Penybnuuy Cpbuju He NoCToju JOBOSBLHO TPXULLHO MCKYCTBO, CTABUMHOCT U MIUKBUAHOCT
y KYNoBWHU 1 Npoaaju puHaHcuKjckux cpeacTtaBa M obaBesa, OOHOCHO He MOCTOoje OOCTYMHE TPXULLHE
MHdopMaLmje koje 61 ce morne kopucTuTK 3a NnotTpebe obenogamrBama ep BPeaHOCTU.

KtsmroBoacTBeHa BPeAHOCT KPaTKOPOYHUX MHCTPyMeHaTa OMHAHCUjCKUX CpeAacTaBsa, Koju obyxsaTajy
noTpaxueara of Kynaua, KpaTkopouHe drHaHCHjcke nnacmaHe, octana noTpaxvearka 13 nocriosara
N FOTOBWMHY W FOTOBMHCKE eKBMBANEHTHe, OAHOCHO KpaTKOYHMX (PMHAHCHjckmx obaBesa Koje YKIbyuyjy
obaBe3e MO OCHOBY KPaTKOPOYHMX KpeguTa, ocTane KpaTkopouyHe duHaHcujcke obasese, obasese
npema pgobaerbayvma, octane obasBese M3 MocrnoBara, ocTane KpaTkopoyHe obasese n Tekyha
pocrneha AyropoyHuMx KpeauTa anpokcuMmvpaHa je no HuxoBoj dep BpeaHocTn, 36or Tora LWTO
pocnesajy 3a nnaharwe, 0QHOCHO HannaTy y penaTtuBHO KpaTkom nepuody. KknroBoacTeeHa BpeaHOCT
OYropoYHMX (UHAHCKJCKMX NNnacmMaHa, Koju ce opgHoce Ha cTambeHe kpeauTe 3anocreHvuMma,
peBanopu3syje ce y cknagy ca CTonom pacta ueHa Ha mano y Penybnuum Cpbuju. Pykosogctso JMY
PTC cmaTpa ga pasnuka KnWroBofcteeHe u dep BpeaHOCTU koja bu buna gobujeHa ANCKOHTOBaH-eM
6yoyhnx HOBYaHMX TOKOBa HWje MaTepujanHO 3HayajHa, Tako [Jda Huje W3BpLUEHO cBohene
KHWMroBOACTBEHE Ha hep BPeAHOCT AMCKOHTOBakeM Oyayhux HoByaHux TokoBa. KrsmrosopctseHa
BPEAHOCT AYropoyHuMX (ouHaHcujckux obasesa MO OCHOBY KpeauTa Takohe je anpokcumupaHa mno
HUNXO0BOj pep BpegHoCTH, ¢ 063MpoM Ha TO Aa cy oBe obaBe3e Be3aHe 3a pedepeHTHe BapujabunHe
KamaTHe cTone, YMjuM NpoMeHama Cce KHMroBOACTBEHA BpeAHOCT obasesa cBoan Ha dep BpeaHOCT.

CyACKU CrnoPOBM

Ha paH 31. peuemb6pa 2015. rogmHe, npotme JMY PTC ce Boan ogpeheHun 6poj cyackux nocrynaka ca
OAUTETHUM 3axTeBOM Yy M3Hocy of 379,154 xurbage AvHapa, He yKkrbydyjyhu edekrte eBeHTyanHux
3aTe3HMX kamaTa. Ha ocHoBy npoueHa npaBHe cnyxbe, 3a ogpeheHn Opoj cyackux nocTynaka, ca
OALWTETHUM 3axTeBOM Yy M3Hocy of 135,853 xurbage AnHapa, Hema OCHOBa 3a npaBHe NOCTyrKe, LOK 3a
npeocrane crnopoee Huje moryhe ca curypHowhy npeaBuaeTV HUXOB KOHayaH ucxod. Ha ocHoBy
HaBe[EeHUX NpoLeHa, PyKOBOACTBO NpoLehyje Aa NOTEHUUjanH1 OannBmM No OCHOBY HEFATUBHUX MCXOA4a
Ccyackux cnoposa Hehe nmatu MaTepujanHo 3HavajHe edpekTe Ha NpUroXxeHe UHaHCKjcke n3seLlTaje.
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44.

45,

46.

OOrAnHAJN HAKOH IATYMA BUNTAHCA

3akoHOM 0 npuBpeMeHOM ypefuBawy HauMHa HannaTte Takce 3a jaBHu megujcku cepsuc (,Cn. rnacHuk
Penybnuke Cpbuje” 6poj 112 oa 30. peuembpa 2015. roguHe) ytBpheHo je Aa ce yeBogu obasesa
nnahama Takce 3a jaBHe megujcke cepBuce og 1. jaHyapa 2016. roguHe go 31. aeuembpa 2016. roguHe
NpeKko padyHa 3a MCMopyyeHy enekTpuyHy eHeprujy. CXoaHO TOMe, TakCcy 3a jaBHW MeaujCku cepBuc
Hannahyje ob6jeAuHeHO U MCTOBPEMEHO Ca HammaToOM MCMOPYYEeHe eneKkTpUYHe eHepruje npuspenHo
APYLITBO 3a CHabaeBawe enekTpMYHOM eHeprujom kpajiux kynaua EMNC CHabaesare A.0.0., beorpag
(y pareem Tekcty: CHabaeBay). BucuHa Takce jeanHcTBeHa je Ha uenoj teputopuju Penybnuke Cpbuje
n ytBpheHa je y meceyHom nsHocy oa 150 amHapa.

Y cknagy ca tum, JMY PTC n JaBHa megujcka yctaHoBa ,Pagno Tenesuanja BojsogunHe® (y aarbem
TekcTy: JMY PTB) 3akrbyuune cy YroBop o0 HannaTu Takce 3a jaBHuU Megucjkv cepsuc 28. jaHyapa 2016.
roovHe kojum je npeasuheHo fa he cpeactBa no ocHOBY Takce koja CHabpeBau dakTypuile Ha
TepuTtopuju Peny6nuke Cpbuje BaH Teputopuje All BojsoamHa 6utn npeHeta JMY PTC-y y notnyHocTu,
Jok he cpeacTea no ocHoBY Takce dakTypucaHe Ha nogpydjy All BojsoavHa 6uty nogerbeHa nsmeny
JMY PTB u JMY PTC y cpasmepu og 70%:30%.

Hana 2. debpyapa 2016. rogvHe 3akrbyydeH je u [lpoTokon O HauvMHy npeHoca nopataka o
obBesHMuuma nnahawa Takce M KOHTPOMHUM MexaHusmuma uamehy JMY PTC, JMY PTB un
CHabpeBava.

Kao wTo je o6enopareHo y HanomeHun 38, y nsjaBrbeHoj Ty>kbu n gonyHu Tyx6e og 5. debpyapa 2016.
rogviHe, y npegmety YnpasHor cyaa 6poj ¥Y.5322/15 ocnopeHa je 3akoHUTOCT peluena Nopecke ynpase
6poj 000-47-00-00015/2015-10060 oa 16. mapta 2015. roguHe kojum je oabujeHa xanba JMY PTC Ha
peletse MNopecke ynpase 6poj 47-00078 (2010-LIBMO-010) og 9. jyna 2010. roguHe.

NOPECKWU PU3ULIN

Mopeckn 3akoHn Penybnuke Cpbuje ce 4YecTo pasnuunTo Tymaye W npedMeT Cy YecTUX U3MeHa.
Tymauyere NOpecKknx 3aKoHa Of CTpaHe NOpecKknx BNacTu y O4HOCY Ha TpaHcakuuje n aktusHocTn JMY
PTC mory ce pasnukoBaTu og Tymayewa pykooactsa JMY PTC. Kao peayntaT u3aHeTor, TpaHcakuuje
mMory 6utn ocnopeHe of ctpaHe nopeckux Bnactm n JMY PTC moxe 6utn ogpeheH gogaTtHu m3HoC
nopesa, kas3Hu n kamaTta. lNepuog 3actapenoct nopecke obasese je neT roamHa. To NPaKTUYHO 3Ha4u
[a nopecke BnacTu umajy npasa ga ogpeae nnahawe HeusmmpeHux obaBesa y poky oA neT roguHa og
kaga je obaBesa HacTana.

OEBU3HU KYPCEBU

Cpentbun kypceBu 3a gesmse, ytBpheHn Ha mefybaHkapCKkoM TPXULITY A€eBM3a, MPYMEHeHn 3a
npepadvyH AeBU3HMX No3uumja bunaHca cTamwa y guHape, 3a nojeauHe rmaBHe BanyTe cy 6unu crnegehu:

31. peuembap 31. peuembap

2015. 2014,

EUR 121.6261 120.9583
uUsbD 111.2468 99.4641
GBP 164.9391 154.8365
CHF 112.5230 100.5472
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