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M3BELWUTAJ HESABUCHOI' PEBU3OPA
YnpaBHoMm oa6opy 1 pykoBoacTBy JaBHe meamjcke yctaHoBe Paguno TeneBusmnja Cpbuje, Beorpag

Ms3Bpwunu cMo peBusMnjy uHaHCHjckux wmsBellTaja (cTpaHa 4 po 58) JaBHe Mepaujcke yctaHoBe Paguwo
Tenesusmja Cpbuje, Beorpag (y marmem Tekcty “JMY PTC”), koju obyxBaTajy 6unaHc ctaka Ha gaH 31.
deuembpa 2014. roguHe u opgrosapajyhm ©GunaHc ycnexa, M3BewTaj O OCTanom pesyntaTy, M3BelWTaj O
npoMeHama Ha kanuTany M usBeliTaj O TOKOBMMa rOTOBMHE 3a rOAMHY Koja Ce 3aBpluaBa Ha Taj AaH, Kao u
npernen 3HavyajHux padyHOBOACTBEHWNX NOMNUTUKA U Apyre HanoMeHe y3 hnHaHCKjcke n3seLuTaje.

OdeosopHocm pykosodcmea 3a huHaHcujcke u3sewmaje

PykoBoOCTBO je OA4rOBOPHO 3a cacTaBibakwe U hep npeseHTauunjy oBux dMHaHCUjCKMX M3BeLlTaja y ckrnagy ca
3akoHom o padyHoBoacTBy Peny6nuke Cpbuje, ka0 M 3a MHTEpPHE KOHTPOMNE KOje PYKOBOACTBO cMaTpa
HEONXO4HMM 3a cacTaBibawe (UHAHCUJCKMX WU3BeLUTaja Koju He cagpxe norpewHe WHdgopmauvje of
maTtepwujanHor 3Hayaja, HacTane ycnea KpMMUHarHe pagHe WUnm rpeLuke.

OdeosopHoCM pesusopa

Hawa oaroBopHOCT je Aa M3pasvMO MULLIbEHE O MPUMOXKEHUM (PUHAHCUCKMM M3BELUTajMa Ha OCHOBY
obaBrbeHe peBusmje. PeBn3njy cmo obasunu y cknagy ca MefyHapogHum ctaHgapauMa pesusnje n 3akoHOM O
peBusnju Penybnuvke Cpbuje. OBM cTaHgapam Hanaxy ycarnaweHOCT ca eTUHKUM MPUHUMNMMa U Oa pPeBuUsunjy
nnaHnpamo 1 06aBMMO Ha HauMH Koju oMmoryhaBa da ce, y pa3ymMHOj Mepu, YBEPMMO Aa (bMHAHCUjCKN n3BeLUTaju
He cagpike norpeLuHe uHgpopmauuje oa maTepujanHor 3Hadaja.

PeBun3nja ykrbydyje cnpoBofete nocTynaka y uuiby npubaBrbakba peBU3NCKUMX [okasa O W3HOCMMa W
obenofarmBamnMa y duHaHCHjckum usBeluTajuma. 3bop noctynaka saBucK Of peBu3opckor npocyhusama,
YKIbyyyjyhn npoueHy pusvMka maTepujanHo 3HauvajHUX rpellaka cagpXaHux y (PUHaHCKUjCKMM u3BeluTajuma,
HacTanux ycnen KpuMuHanHe pagkwe unu rpewke. [punvkoM npoueHe OBMX pusuKa, peBu3op pasmaTpa
MHTEPHEe KOHTPOMe Koje Cy pefieBaHTHe 3a cacTaBrbame U ep npeseHTaumnjy MUHaHCUJCKUX n3BeLTaja y Luurby
oCMULIIbaBaka Hajborbmx Moryhvx peBmM3OpCKUX npouedypa, anu He y Luiby M3paxaBara MULIbewa O
edrKacHOCTN cMCTEMa WMHTEPHWX KOHTpomna npasHor nuua. Pesu3nja Takohe ykrbyyyje OueHy NpUMeHseHUX
payvyHOBOACTBEHUX MOMMTMKA N BPEOHOBaHKE 3HaYajHMjMX NpoLeHa Koje je N3BpLIMIO PYKOBOACTBO, Kao U OLEHY
onwiTe npeseHTaumje puHaHCUCKNX n3BeLuTaja.

CwmaTpamo da cy peBusnjcku fokasu koje cmo npubasunu AoBorbHM U ogroBapajyhu n ga obesbehyjy conngHy
OCHOBY 3a U3paxaBare Haller MULIbeta ca pe3epBoM.

OcHoge 3a MuWIber-e ca pe3epsom

Kao wro je obenogarweHo y HanoMeHu 21 y3 hMHaHCKjCKe N3BELLTaje, OAJI0XKEeHa Nopecka CpeAcTBa UckasaHa
Ha gaH 31. geuembGpa 2014. roguHe y usHocy op 339,378 xurbaga AvHapa, YKIbydyjy OANOXeHa nopecka
CpeacTBa MO OCHOBY MOPECKUX KpeauTa Koju ce MOry NMpeHeTu y HapedHe duckanHe Nepuope Yy M3HOCY Of
241,542 xurbage AvHapa. Ha ocHoBy pacnonoxvee OOKyMeHTauuje, HACMO Ce MOIMM YBEPUTU Y NPOLIEHY
pykoBoactea JMY PTC y kojoj mepu he noctojaTv pacnonoxueu onopesmeu Jobuum 3a koje ce oafioxeHa
rnopecka CpeacTsa MOry UCKOPUCTUTU, a TUME HU Y NpU3HaBakbe HaBeOeHNX OOTTOXEHUX NOPEeCKUX cpeacrasa y
cknagy ca 3axtesuma MPC 12 “INopeau Ha gobutak”.

Kao wrto je obenogarmeHo y HanomMmeHn 22 y3 oMHAHCKjCKe M3BELUTaje, HeMaTepujanHa ynaramwa, nckasaHa Ha
faH 31. gpeuembpa 2014. rogmHe y wmsHocy of 1,747,747 xwrbapga OuHapa, yKibydyjy nuueHue, ynarawa y
Npon3BOAHY TENEBU3WjCKOr cepujckor, UIIMCKOr M AOKYMEHTapHOr nporpama y yKynHom maHocy oa 1,694,916
xurbaga guHapa. Pykoeoacteo JMY PTC Huje 6uno y moryhHOCTU Aa u3BpLUM AeTarbHy aHanuay noTeHuujanHor
obesBpefera BpegHOCTN NOMEHYTUX HemaTepujanHux ynarawa, kako ce 1o 3axrteBa no MPC 36 “Ymawene
BPeAHOCTM UMOBMHE” 063MpoOM [a HUCY Y MOTMYHOCTM Gune pacnonoxviee WHgopmaumje o nnaHosuma u
6yoyhum npuxoamMma of npoaaje peknamMHoOr BpeMeHa U O4eKMBaHWX Hannarta us Apyrmx nssopa gpuHaHcupama,
a ysumajyhm y o063up pelwerwa 0 (uHaHcupawy npeasuhieHa 3akOHOM O jaBHUM MeaujCKUM CcepBucMMa
("Cnyx6enn rnacHuk PC" 6p. 83/2014) poHetum y Toky 2014. rogmHe. CxogHO HaBedEeHOM, HUCMO Ounu y
MOryhHOCTM [a ce yBepuMMO Yy HafoKHaguBy BpPeOHOCT HaBEAEHWX HemaTtepujanHux ynarawba uckasaHux y
duHaHcujckum nasewtajuma JMY PTC Ha gaH 31. geuembpa 2014. roguHe.

(HacTaBrba ce)
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M3BELWUTAJ HE3ABUCHOI' PEBU3OPA

YnpaBHom opbopy M pykoBoacTBY JaBHe Meaujcke yctaHoBe Paguo TeneBusmnja Cpbuje, Beorpag
(HacTaBak)

OcHose 3a Mulwrbere ca pe3epsom (Hacmasak)

Kao wTo je obenopgarweHo y HanomeHn 26 y3 dmHaHcujcke nsseluTaje, 3anmxe JMY PTC Ha gaH 31. geuembpa
2014. roavHe nckasaHe cy y msHocy of 156,180 xurbagja guHapa. Ha ocHOBY mpoBepa CTapoCHe CTpyKType
3anuxa, No Hawem Muwrbewy, notpebHa je AogaTHa ucnpasBka BPEOHOCTM 3anmxa ca YCnopeHum obpTom,
OOHOCHO TEXHUYKM N TEXHOMOLLKM 3acTapenux 3anuxa, y nsHocy og 44,201 xuroagy AuHapa.

Kao wrto je obenopareHo y HanomeHn 43 y3 dmHaHcujcke m3BellTaje, Ha aaH 31. geuembpa 2014. roguHe,
npotme JMY PTC ce Boan ogpeheHn 6poj cyackux nocTynaka, 3a Koje HUCY WM3BpLUeHa pe3epBucara 3a
noTeHuunjanHe HeraTMBHe edekTe Koju Bu MOrnmM HacTaT MO OCHOBY UCXOA4a HaBeOeHWX CYACKUX CMopoBa, C
063vpom Ha npoueHe npaeHe crnyxbe n pykoBoAcTBa Aa NoTeHuunjanHu edekTn HACY MaTepujanHo 3HavajHn Ha
npunoxeHe uHaHcujcke nssewTaje. Ha ocHoBYy pacnonoxvee AOKyMeHTauuje, Hucmo 6unu y moryhHoctu ga ce
y NOTNYHOCTM YBEPUMO Yy HaBefeHy npoueHy pykosoacTtsa JMY PTC, kao H¥1 ga kBaHTU(MKYjeMO eBeHTyarnHe
edekTe pesepBrcara Ha NpUNoxeHe rHaHcKjcke n3BeLLTaje.

Muwrbere ca pesepsom

Mo Hawem mMuwrbewy, ocuM 3a noTeHumjanHe edekte nuTaka HasBegdeHux y OcHoBama 3a MuULWIbewe ca
pesepBoM, (DUHAHCWJCKM W3BELUTAjU MPUKasyjy WCTUHWTO M O6jEeKTMBHO, MO CBMM MaTtepujanHo 3HayajHum
nutawuma, uHaHcujcku nonoxaj JasHe meaujcke yctaHose Paguo tenesusuja Cpbuje, beorpaa, Ha aaH 31.
aeuembpa 2014. roguHe, Kao u pesynTtaTe HEHOr NocnoBaka M TOKOBE rOTOBUHE 3a FOAMHY KOja ce 3aBpluaBa
Ha Taj AaH, y cknagy ca padyHoBoAcTBeHuM nponvcuma Penybnuvke Cpbuje.

CKkpemare naxme
Ckpehemo naxmy Ha cnegehe:

a) lMpunoxeHn dmHaHCHjCKM M3BELITaju cacTaBrbeHW cy nog npetnoctaBkoM ga he JMY PTC HactaBuTtu
nocrioBake y cknagy ca Hadyenom CTanHOCTM nocrnoBaka. Kao wTto je obenogaweHo y Hanomenn 2.5 y3
duHaHcujcke nsselwTaje, JMY PTC je 3a roguHy Koja ce 3aBpluaBa 31. geuembpa 2014. roanHe uckasana
HeTo rybutak y m3Hocy og 2,156,611 xurbaga gvHapa, [OK Cy HAa HaBedeHW [aH, KpaTkopoyHe obaBese
JMY PTC Behe oa weHe obpTHe umoBuHe 3a 7,137,886 xurbaga guHapa. OBO nuTame, 3ajedHo ca
ocTanvM nuTawuMa pasmMoTpeEHUM Yy NPETXOAHUM Tadkama, ykasyje Ha nocTojawe MaTepujanHo 3HayajHuX
HEM3BECHOCTM Koje MOory [ia u3a3oBy CyMhy y cnocobHoct JMY PTC ga HacTaBu ca NocrnoBakeM Yy ckragy
ca Hayernom cTanHocTu nocnosawa. lnaHoBu pykosBoactBa JMY PTC 3a npeasvnaxere NOMeHyTUX
HeM3BeCHOCTU Ccy obenoparwenun y Hanomenun 2.5. Mimajyhu y Buagy onwTy ApywteBeHn 3Havaj koju JMY PTC
MMa Kao jaBHU MeAuWjCKu CepBucC, ycBajawe 3akoHa O jaBHUM MEAM|CKUM CepBUCKMMa, PYKOBOACTBO cmaTtpa
na he JMY PTC HacTtaBuTM NOCMoBawe Yy CKMafy Ca Hayernom CTanHoCTM nocroBaka. OMHaHCUjCKu
M3BELLTaju He YKIby4yjy Kopekuumje koje 61 Morne Aa HacTaHy kao nocrneavua NoMeHyTUX HEM3BECHOCTMW.

6) Kao wrto je obenoganeHo y HanoMeHama 27 1 39 y3 dmHaHcujcke M3BeLlTaje, NoTpaXueama o Kynaua y
MHOCTPaHCTBY M MacuBHa BpeMeHCKa pasrpaHnyera yKibyyyjy notpaxveawa of European Broadcasting
Union (“EBU") no ocHoBy cpakTypucamwa koTM3aumje, OOHOCHO YKalKynucaHe TpOLUKOBE Mpema
pobaBrbaynma y MHOCTPAHCTBY MO OCHOBY NPOAYKUMJUCKUX ycryra 3a manudecTtauujy "lMNecma EBposusmje
2008" y wusHocy oa 516,314 xwrbapa avHapa. JMY PTC Huje cnpoBena npebujare HaBeaeHux
noTpaxmeawa u obaBesa, ycnen HegocTaTka MNOA3AKOHCKMX Mpouedypa 3a crposofewe  UCTOr.
Pykosoacteo JMY PTC je ynyTuno 3axTeBe HaanexHUM MHCTUTYLMjaMa 3a peLlere HaBedeHor NuTara u
ouveKyje nosntTuBaH ucxod. HaBegeHo nuTare HWje OKOHYaHO A0 AaTyma cacTaBibaka MPUIOXKEeHWX
dUHaHCKjCKNX n3BeLLTaja.

B) Kao wrto je obenopamweHo y HanomeHu 30 y3 cbuHaHcujcke m3BellTaje, Ha ocHoBy Opnyke Bnapge
Penybnuke o ocHuBawy JaBHOr npepyseha 3a pa3Boj M YyHanpehuBawe uWHpoOpMncarwa nytem
€reKTPOHCKNX Meaurja Ha cpnckom jesuky y Al Kocoso n Metoxuja “Mpexa-Moct”, Beorpag (“Cn. rmacHuk
PC” 6p. 38/10) JMY PTC je wusBpwwuna npeHoc cpeactaBa u obaeesa Ha JI “Mpexa-Moct” un
eBuaeHTMpana cMmawbere ApXaBHOr KanuTana, y usHocy og 2,987 xurbaga avHapa. [logaTHo, Kao WwTo je
obenopareHo y HanomeHn 30 y3 pmHaHcujcke n3BeLlTaje, Ha ocHoBy Oanyke Brnape Penybnuke Cpbuje o
n3aBajawy eMucroHor cuctema m3 cacrtasa JMY PTC y 3ace6Ho jaBHO npeaysehe (“Cn. rmacHuk PC* 6p.
84/09), JMY PTC je usBpwmna npeHoc cpeacrtaBa u obasesa Ha JI ETB, n eBMageHTMpana cmarere
ApxaBHor kanutana y uaHocy of 194,018 xurbaga AvHapa. HaBegeHe npomMeHe cmaresa OCHOBHOT
KanuTana Hucy npaheHe hopManHoM o4 TyKOM OCHMBA4Ya O MPOMEHU OCHOBHOT kanuTtana JMY PTC.

(HacTaBrba ce)



M3BELWUTAJ HE3ABUCHOI' PEBU3OPA

YnpaBHOM op6opy M pykoBoacTBy JaBHe Mmeamjcke yctaHoBe Pagmo TeneBusmnja Cp6uje, Beorpap
(HacTaBak)

Ckpemarbe naxre (Hacmasak)

r) Kao wro je obenogaweHo y HanomeHu 38 y3 bmHaHcmjcke n3BeLlTaje, Ha aaH 31. geuembpa 2014. rogmHe
JMY PTC Boau cnop ca Nopeckom ynpasom Peny6nuke Cpbuje no ocHoBy o6aBe3a 3a nopese 1 kamate Ha
nopese u3 paHujux Nepuroaa, a Koju cy eBnaeHTupaHmn y douHaHcmjckum nssewrtajuma JMY PTC. YnpasHu
cya, noctynajyhu no tyx6u JMY PTC, je noHnwTno pellerwe opecke ynpase v BpaTno NocTynak Ha
NOHOBHO pa3matpare, Aa 6u y mapty 2015. rogmHe Nopecka ynpaBa goHena peluewe Kojum ce oabuja
xanba JMY PTC. WNako ucxop cnopa Huje moryhe ca curypHowhy npensuaetu, pykosoactso JMY PTC
cvatpa ga JMY PTC Hehe umaTu HeraTMBHUX edekaTa MO HaBeOEHOM MuTaky, OOHOCHO O4ekyje
no3vTMBaH UCXO4 OBOr cropa, a umajyhu y Buay ga je YnpasHu CyA CBOjUM peluerweM 13 anpuna 2015.
roavHe obycTaBuo NpUHYAHY HannaTy A0 AOHOLWEHa KOHa4YyHe oanyke.

Hawe muwrbene Huje MOAMMUKOBAHO Y BE3M Ca HaBe4EeHUM NMUTakbMMa.
U3eewmaj 0 Opyaum 3aKOHCKUM U pe2yriamopHUM ycrioguma

Pykosogcteo JMY PTC je oaroBopHO 3a cacTaBrbake rogvlikher M3BellTaja O MOcCroBaky y cknagy ca
3axTeBnMa 3akoHa o0 pavyHoBoacTBy Penybnvke Cpbuje. Y cknagy ca 3akoHom o peBusmju Penybnvke Cpbuje,
Halla OAroBOPHOCT je Aa N3pasuMo MULLIbEHE O yCKknalheHOCTW NPUOXKEHOr roguLLIH-Er U3BeLLTaja O MOCoBaky
3a 2014. roanHy ca (bmHaHCUHjCKMM M3BeLLTajuMa 3a Ty NOCMOBHY roAavHy. o Hawem muwsrbewy, pruHaHcujcke
MHpopmaumje obenogareHe y roouvlikbem M3BelwTajy O nocnoBawy 3a 2014. roguHy ycarnaiwleHe cy ca
peBuanpaHum duHaHcujcknum mnaseluTajuma JMY PTC 3a roguHy Koja ce 3aBplaBa 31. geuembpa 2014. roguHe.

Beorpag, 15. maj 2015. rognHe

)Kériko Mwujosuh
Osnawhenn pesnsop

2006971781039



PAONOOAN®Y3HA YCTAHOBA
PAOWO TENEBU3WJA CPBWJE, BEOIPA[]

BUNAHC YCMEXA

Y nepuogy oa 1. jaHyapa go 31. Aeuembpa 2014. roauHe
(Y xun-apama auHapa)

KopuzoeaHo
Hanomena 2014, 2013.
NMOCNOBHU I'IPVIXO.D.VI 16,225,269 14,854,401
Mpuxoan o4 npoaaje pobe Ha omahem TPXULLTY 6 52,882 37,825
Mpuxoav og npoaaje nponssoaa n ycnyra Ha gomahem TpxuLTy 6 9,282,423 14 157'402
Mpuxoawn oa npopaje rotosux npoussosa u ycnyra Ha nHocTpaHom B
TPXKULLTY ) ) ) . 6 128,030 229,015
Mpuxoau oa npemuja, cyGeeHumja, AoTauuja, AoHauwja u cn. 7 6,757,152 427 648
Tlpyrv NOCNoBHN NpMXo4m 4,782 2511
NOCNIOBHW PACXOOW (8,5637,275) (7,249,432)
Ha6asHa BpeaHocT npogare pobe (71,016) (39,773)
lMpuxoan oa akTBUpatba yunHaka u pobe 37,513 66'422
Mosehatbe BPERHOCTY 3anuxa He40BPLUEHUX NPOU3BOAA 1 '
HeAOoBpLUEHNX ycnyra 1,922 2,247
TpoLukosu matepujana ) 8 (148,071) (92,111)
TpowkoBm ropusa u eHepruje 9 (177,516) (161,581)
Tpolwkosn 3apaga, HakHaaa 3apaaa v 0CTany fnyHm pacxoamn 10 (3,996,384) (3,257,839)
Tpowkosun NPOM3BOAHUX yCnyra 11 (2,351,130) (1,677,030)
Tpolkosu amopTusauuje 12 (1,207,657) (1,510,837)
TPOLUKOBM AYropoyHUX pe3epBucatba 13 (117,697) (10,723)
HemaTepujaniu Tpowwkosu 14 (507,239) (568,207)
NOCNOBHWU OOBUTAK 7,687,994 7,604,969
PUNHAHCUJCKU NPUXOOun 50,131 63,805
Mpuxoan oa kamata (oa Tpehux nuua) 15 615 1,229
Mo3anTnsHe KypcHe pasnuke W NONTUBHYU €IEKTI BanyTHe knayayne
(npema Tpehum nuuuma) 15 49,516 62,576
PUHAHCUJICKU PACXOOU (5617,388) {349,870)
Pacxoav kamaTa (npema Tpefium nuumma) 16 (296,055) (268,488)
HeraTtueHe KkypcHe pasnuke n HeraTusHN eddekT BanyTHe knaysyne
(npema Tpehum nuynma) 16 (221,333) (81,382)
PUHAHCUJICKN NYBUTAK (467,257) (286,065)
Mpuxoam op ycknafueata BpeAHOCTM OCTane MMOBUHE Koja ce
vckasyje no chep BpeaHocTy kpo3 BunaHc ycnexa & 14,638
Pacxoaw oa ycknafusara BpeAHOCTY OCTane UMoBUHE Koja ce
nckasyje no chep BpesHOCTU Kpo3 GMnaHc ycnexa 17 (8,854,133) (8,663,720)
Ocrann npuxoau 18 187,900 46.087
Ocranu pacxoan 19 (673,562) (237,242)
NYBUTAK U3 PEOOBHOI NMOCNOBAHA NPE OMNOPE3NBAHA (2,119,058) (1,521,333)
Heto ryburak nocnosata koje ce obycrasrba, pacxoau NnpomeHe
paJYyHOBOACTBEHE NONUTUKE U UCNpaBKa rpeLlaka ua paHujmux
nepuoaa 20 (37,553) (73,700)
NYBUTAK MNPE OMNMOPE3NUBAHA (2,156,611) (1,595,033)
MNope3 Ha goburak 21 < =
HETO NYBUTAK (2,156,611) (1,595,033)

Hanometne Ha HapeaHum cTpaHama
YMHE cacTaBHM Je0 0BUX PUHAHCHCKMX M3BELLTA]a.

MoTnucano y ume JMY PTC, Beorpaa:

Pykosogunay Criyx6e KwurosoacTeo
CnomeHka Byjowesuh . /
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N3BELUTAJ O OCTAJIOM PE3YNTATY
Y nepuopy opa 1. jaHyapa po 31. geuem6pa 2014. roguHe
(Y xursapama auHapa)

NYBEUTAK NEPUOOA

OcTanwu pesynrar nepuopa

KomnoneHme ocmanoz pesynmama Koje He Mozy 6umu peknacughukoeaHe
y dobumak unu eybumax:

dobuvum no ocHoBy yaena y octanom ceeobyxsaTHOM A0OUTKY niv ry6uTky
NpUAPYXeHUX ApyluTasa
YKynaH nosuTueaH octanv pesyntart nepuoga

YKYNAH HEFATUBAH PE3YINTAT NEPNOOA

Hanomene Ha HapeaHum cTtpaHama

PAOVWOONDY3HA YCTAHOBA
PAOWO TENEBU3WJA CPEWJE, BEOIPA[

Kopuzoeato

2014. 2013,
(2,156,611) (1,595,033)
32,013 -
32,013 -
(2,124,598) (1,595,033)

YMHE cacTaBHW A0 0BUX (PUHaAHCWjCKUX N3BeLUTaja.

MoTtnucaHo y ume JMY PTC, Beorpag;

Bpwwnau gyHoCcTu reHepanHor 4
Hukona Mupkes

I

Pykosogunay Cnyx6e KiuroBoactso
CnomeHka Byjowesuh
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BUNAHC CTAHA
Ha paH 31. geuemGpa 2014. roauHe
(Y xurbapama guHapa)

AKTUBA

CranHa nMoBUHa

HemaTtepwujanHa uMoBuHa

KoHuecuje, naTeHTy, NvueHue, pobHe 1 yCcnyxHe
Mapke, codTBep 1 octana npasa

Ocrana HemaTepujanHa UMoBMHa

HemaTtepujanHa umosuHa y npunpemmu

HekpeTHuHe, nocTpojeta u onpema

3emrbuiuTe

pafheBnHckn oBjekTn

MocTpojerba n onpema

OcrTane HEKPETHVHE, NOCTpojea 1 onpemMa

HekpeTHuHe, NOCTpOjetba 1 onpema y npunpemm

Ynarawa Ha Tyfum HekpeTHuHama,
nocTpojewrmMa 1 onpemu

ABaHCK 3a HEKPETHWUHE, NOCTPojera n onpemy

Bunowka cpeacTsea
LLlyme 1 Bulleroguwhn 3acaaun

[yropo4Hu chuHaHCKHjCKM NNacMaHun

Yuelwha y kanutany 3aBUCHWX NpaBHUX nvua

Yyewha y kanuTany octanux npasHux nuua u
Apyre xapTuje of, BpeAHOCTU pacnonoXuee 3a
npoAaajy

Ocranu a4yropovHun hrHaHCWjcku niacMaxm

OpanoxeHa nopecka cpeacTsa
O6pTHa UMOBUHa

3anunxe
MaTepwjan, pesepsHu AenoBK, anat u cuTaH
WHBEHTap

HepoBplueHa Npon3soara 1 HeaoBpLEHE
ycnyre

loToBM Npou3sogmn

Poba

[MnaheHun aBaHCK 3a 3anuxe u ycnyre

MoTpaxuBara No 0OCHOBY Npopnaje
Kynum y semrbu
Kynuw y nHocTpaHcTBy

[MoTpaxuBama n3 cneumnunyHnX nocnosa
[pyra noTpaxusara

KpaTkopo4Hu hMHAHCKHjCKKN nNniacMaHmn
KpaTKopoUHW KpeauTy 1 3ajMOoBK Y 3EMIbUN
OcTanu KpaTKkopoYHU PMHAHCK]CKMN NnacmaHmn

TOTOBWHCKWN EKBUBANEHTN 1 roToBUHA
Mopes Ha poparty BpesHocT
AKTUBHa BpEMEHCKa pasrpaHuyeta

YKynHa aktuesa

PAONOOND®Y3HA YCTAHOBA
PAOWO TENEBU3WUJA CPBWUJE, BEOIPA[

Kopuzosato
HanomeHe 2014. 2013. 2012.
5,925,063 6,186,928 6,541,918
1,747,747 2,038,303 2,090,142
22 559,180 612,238 574,991
22 989,182 1,024,720 1,273,719
22 199,385 401,345 241,432
4,074,559 4,023,854 4,322,261
23 152,753 146,549 146,549
23 3,238,481 3,295,570 3,363,733
23 645,543 543,503 759,167
23 7,500 7,503 7,512
23 11,501 11,624 26,251
23 18,549 18,270 18,630
23 232 835 419
2 3 7
2 3 7
102,755 124,768 129,508
24 30 30 30
24 168 168 1,048
25 102,557 124,570 128,430
21 339,378 339,378 339,378
1,416,709 6,122,614 5,622,456
26 156,180 126,921 148,415
42,557 38,202 39,124
49 17 18
38,120 58,771 55,314
11,691 9,891 9,006
63,763 20,040 44 953
737,768 5,142,437 4,927,337
27 211,982 4,646,061 4,419,528
27 525,786 496,376 507,809
27 229 2,780 2,613
27 16,391 36,657 71,426
- 100,594 -
- 100,000 -
- 594 -
28 72,107 120,821 231,416
2,627 1,912 302
29 431,407 590,492 240,947
7,681,150 12,648,920 12,503,752
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PAOWOOU®Y3HA YCTAHOBA
PALONO TENEBU3WJA CPENJE, BEOIPA[

BUINNAHC CTAHA (HacTaBak)
Ha paH 31. neuem6pa 2014. rogune
(Y xurbapama guHapa)

Kopuzosaro
Hanomene 2014. 2013. 2012.
NACUBA
Kanurtan (3,335,566) (1,210,968) 384,065
OcHOBHM KanuTan 2,594,028 2,594,028 2,594,028
OpxaBHu kanvTan 30 2,623,068 2,523,068 2,523,068
OcTanu ocHoBHU kanuTan 30 70,960 70,960 70,960
Pesepse 32,105 32,105 32,105
Hepeanwnsosann nobuum no ocHoBy xapTwja og,
BPEAHOCTW 1 APYruX KOMMOHEeHTU ocTanor
cBeobyxBaTHOr pesynTaTa 32,013 - .
ly6urak (5,993,712) (3,837,101) (2,242,068)
'ybutak paHujux roguHa (3,837,101) (2,242,068) (2,242,068)
lN'y6uTak Tekyhe rogvHe (2,156,611) (1,595,033) -
Ob6aBe3se 11,016,716 13,859,888 12,119,687
OdyropouHa pesepBucama u o6asese 2,462,121 2,234,490 2,169,869
Ayropo4Ha pesepBucama 548,891 552 447 592 875
Pesepsucara 3a HakHage v gpyre 6eHechuumje
3anocnenux 31 548,891 552,447 592,875
Ayropo4He ob6aBe3e 1,913,230 1,682,043 1,576,994
[yropoyHu KpeanTh 1 3ajMoBM y 3eMIbn 32 881,935 721,874 783,810
[yropoyHu KpeauTu 1 3ajMOBM Y MHOCTPaHCTBY 32 179,564 55,080 60,343
OcTane gyropo4yHe obasese 33 851,731 905,089 732,841
KpaTtkopouHe oGaBe3e 8,554,595 11,625,398 9,949,818
KpaTkopouHe puHaHcujcke obasese 4,559,638 5,473,911 3,761,218
KpaTKkopoYHW KpeguTy n 3ajMOBU y 3€MIbU 34 3,090,360 4,188,662 2,018,892
OcTtane kpaTkopo4He hunHaHchjcke obasese 35 1,469,278 1,285,249 1,742,326
lMpymIbeHn aBaHcK, 4en03NTU 1 Kayumje 36 258,874 560,287 529,935
ObaBe3e u3 nocrnoBamwa 1,272,772 1,806,639 1,777,791
Hobasrbayn y semron 36 795,369 1,312,790 1,359,670
[obaerbayu y MHoCTpaHCTBY 36 413,950 493,689 368,229
Ocrane obasese u3 nocriosarwa 36 63,453 160 49,892
Octane kpaTkopoyHe obasese 37 519,466 1,318,062 1,343,640
ObaBe3e No 0CHOBY nopea3a Ha JoaaTy BPeAHOCT 192,273 260,218 221,686
ObaBese 3a ocrane nopese, A0NpuUHOCE U Apyre
paxobune 38 769,857 794,235 724,061
MacvBHa BpeMeHcka pasrpaHnyersa 39 981,715 1,412,046 1,591,487
YKynHa nacusa 7,681,150 12,648,920 12,503,752

HanomeHe Ha HapeaHum cTpaHama
YMHE cacTaBHM [e0 0BMX (PUHaAHCKjCKUX n3BeLuTaja.

I'IOTnMcaHo y nme JMY PTC, Beorpag;

Ayx
HwKona MpKOB

PykoBoaunnav Cnyxbe KiurosoacTso
CnomeHka ByJOLueBMh
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PAONOONDY3HA YCTAHOBA
PALOVNO TENEBU3WJA CPEWJE, EEOIPA[

M3BELWUTAJ O MPOMEHAMA HA KANMUTANY
Y nepuopay og 1. janyapa go 31. geuem6pa 2014, roguHe
(Y xureapama guHapa)

Hepeanusosann

aobuum no
OCHOBY xapTuja
04 BPeAHOCTU 1

Apyrux
KOMMOHEHTH
OpXaBHu n ocranor
ocTanu cBeobyxBaTHOr
Kanuran Pesepse pesynrara l'y6urak YKynHo
Crame 1. janyapa 2013. rogute
Crare Ha noyeTky roauHe 2,594,028 32,105 - (1,419,463) 1,206,670
Kopekuwja ctarwa Ha noyeTky
roanHe - - - (822,605) (822,605)
KopurosaHo ctame Ha Nno4yeTky
roavHe 2,594,028 32,105 - (2,242,068) 384,065
AkTyapckun aobuuu - - - - -
HeTo rybutak Tekyhe roguHe - - - (1,595,033)  (1,595,033)
Cramwe 31. peuem6pa 2013.
roavHe 2,594,028 32,105 - (3,837,101) (1,210,968)
Cratmbe 1. jaHyapa 2014. roguHe 2,594,028 32,105 - (3,837,101) (1,210,968)
AkTyapcku gobuun - - 32,013 - 32,013
HeTo rybutak Tekyhe roguHe - - - (2,156,611) (2,156,611)
Cramse 31. peuembpa 2014.
rogvHe 2,594,028 32,105 32,013 (5,993,712) (3,335,566)

HanomeHe Ha HapenHWM cTpaHama
YunHe cacTaBHu 4e0 0BMX hMHAHCKjCKMX n3BeLuTaja.

MoTtnucano y ume JMY PTC, Beorpaa:

Pykosoaunad, Cnyxbe KkuroBoacTso

2\ Crometka Byjomeawh(~
E Ao
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PAODWOON®Y3HA YCTAHOBA
PAOWO TENEBU3WJA CPBWUJE, BEOIPAL

N3BELLUTAJ O TOKOBUMA TOTOBUHE

Y nepuopny on 1. jaHyapa o 31. geuem6pa 2014. roguHe
(Y xursapama auHapa)

Kopuzosaro
2014, 2013.

TokoBM roTOBMHE M3 NOCIOBHUX aKTUBHOCTHU
Mpoaaja n NpUMIbEHN aBaHch 5,128,429 7,228,087
MpuMrbeHe kamaTe U3 NOCNOBHUX aKTUBHOCTYU 598 1,229
OcTanv npunueun U3 peaoBHOT NOCIOBak-a 6,658,015 154,056
Wcnnate gobasrbadunma u gat asaHcu (4,707,451) (4,036,568)
3apage, HakHage 3apaga v ocTany NUYHU Pacxoam (4,193,476) (3,448,350)
MnaheHe kamarte (302,380) (258,482)
Mopes Ha gobuTak - (12,253)
Mnahara No OCHOBY OCTanux jaBHUX NpUxoaa (813,522) (568,676)
Hemo npunue/(odnue) 2comoeuHe U3 NOCNI08HUX aKmMueHoCcMu 1,770,213 (940,957)
TOKOBM roTOBMHE U3 aKTUBHOCTU MHBECTUPaH-:A
MNpoaaja HemaTepwjanHe NMOBUHE, HEKPETHWUHA, MOCTPOjera v OrNpeme - 5,300
KynoBuHa HemaTepujanHe UMOBUHE, HEKPETHUHA, NOCTpojera v ornpeme (1,384,284) (837,221)
OcTanu guHaHCKHjcKu NnacMaHu, HeTo nNpunuen/(oanvnemn) 112,138 (100,594)
Hemo odnue 2comosuHe U3 akmueHOCMU uHeecmupara (1,272,146) (932,515)
TOKOBM roTOBMHE U3 aKTUBHOCTU (hMHaHCUpaHa
LyropoyHu kpeauT, HeTo Nnpunuen/(oanven) 284,545 (67,198)
Ocrane pyropoyHe obasese, HETO NPUNUBK 180,452 115,414
KpaTKkopo4Hu kpeauTn, HETO (0ANvBN)/MpuUvBN (797,010) 1,741,392
Octane obaBeae, HETO 04NBU (216,299) (28,698)
Hemo npunue 2omosuHe U3 akmusHocmu uHaHcupamwa (548,312) 1,760,910
Heto ognue rotoBuHe (50,245) (112,562)
FoToBUHaA Ha NOYeTKy nepuona 120,821 231,416
Mo3anTUBHE KypCHE pa3riuke No OCHOBY NpepaYyHa rotoBuHe 1,541 3,853
HeraTtusHe KypcHe pa3nuke no oCHOBY npepa4yyHa rotoBuHe (10) (1,886)
FoToBUHA Ha Kpajy roguHe 72,107 120,821

HanomeHe Ha HapegHUMm cTpaHama
YMHEe cacTaBHW Ae0 0BUX PUHAHCK]CKNX n3BeLUTaja.

MoTnucaHo y ume JMY PTC, beorpaa:

Pykosogunay Cnyx6e KiburoBoacTso
CnomeHka Byjowesuh
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

1 OCHUBAHKE U OENATHOCT

Kao noyetak paga u nocnoeakwa JaBHe megujcke yctaHoBe Paguo tenesusvja Cpbuje (y parbem
Tekcty: “JMY PTC”) padyHa ce noyeTtak paga Pagno Beorpaga 1924. rogmHe. YBohewem Tenesunsvje y
paguoandysHu npoctop Cpbuje 60-Tux roamHa, ycneamo je 3HavajHuju passoj JMY PTC.

JaBHo npepnysehe Paguo tenesusmja Cpbuje ocHoBana je Bnaga Peny6nuvke Cpbuje 1. jaHyapa 1992.
rOAMHE Kao HauuoHanHy paguo Tenesusujy 3a NpousBOAkY W eMUTOBake pagno U TeneBU3UjCKUX
nporpaMa u npousBOAHY ayavMo M Buaeo Hocaya. Ha ocHosy Opnyke Bnage Penybnuke Cpbuje o
yTBphMBawy geobHor GunaHca v pasrpaHudeny cpeactaBa, npaea n obasesa JI Pagno tenesusuje
Cpb6buje uamehy PaguoandysHe yctaHoBe Cpbuje n PagnoamdysHe yctaHoBe BojsoguHe Ha aaH 31.
Aeuembpa 2005. roguHe (“Cn. rmacHuk PC” 6p. 25 of 24. mapta 2006. roavHe), JI1 Pagro Tenesusuja
Cpbuje TpaHdopmucaHa je y aBe paguogundysHe ycTaHoBe: PagmogudysHa yctaHoBa Paguo
Tenesusmja Cpbuje n PaguogudysHa yctaHoBa BojsoavHe (y garbem Tekcty: “PYB”). Pelwerem
TprosuHckor cyga y Beorpagy 6poj Xl ®u. 125/06 op 3. maja 2006. roavHe, perncrTpoBaHo je
ocHuBawe PagnoandysHe ycraHoBe Paguo tenesusuja Cpbuje.

Bnapa Penybnuke Cpbuje je 25. neuembpa 2008. roguHe goHena Opnyky o oggajary ns JMY PTC
eMnCHoHor cuctema y 3acebHo jaBHo npepysehe (“Cn. rmacHuk PC” 6p. 84 og 15. oktobpa 2009.
roauHe). JIM “Emucunona texHuka n sese” (“JIM ETB”) peructposaHo je 16. dpebpyapa 2010. rognHe u
noyeno ca pagom 1. jaHyapa 2011. roguHe, a 0o Tor nepvoga je cBojy dyHKUWjy o6aBrbano y okBupy
PagnoaudysHe yctaHoBe Pagmo tenesusnja Cpbuje.

Bnapa Penybnuke Cpbuje poHena je Opnyky O ocHuBawy JaBHor npegyseha 3a pasBoj u
yHanpehuBawe WHdOpMUCaka MyTeM EenekTPOHCKMX Meauja Ha cprickoMm je3nky y All Kocoso u
MeTtoxunja “MPEXA-MOCT”, beorpag (“Cn. rmacHuk PC” 6p. 38 og 4. jyna 2010. roguHe). Y cknapy ca
HaBegeHom Opanykom, cpenctesa 3a ocHuBawe M pag JIN “MPEXA-MOCT”, unHe cpefnctea Kojuma
nocnyje POYJPTC, a koja cy yHeTa y MMOBMHY Kao Oe0 OCHOBHUX cpeactaBa JIM Paguo-tenesusnja
MpuwTnHa, ytBphleHa MHTEPHOM KHMIOBOACTBEHOM €BMAEHLIMOM U MOMUCOM OCHOBHMX CpeAcTaBa y
okBupy PY PTC ca ctamem Ha aaH 31. geuembpa 2009. rognHe, a npeyseno je oBa CpeacTsa of
PagnoandysHe yctaHoBe Paguo tenesusuje Cpbuje, 22. jyna 2010. roguHe.

YcBajatbeM 3akoHa o jaBHUM mMeamjckum cepBucuma ("Cnyx6enmn rnmacHuk PC", 6p. 83/2014), npectao
je pa Baxm 3akoH o pagumogmddy3ujn, a Pagumogudy3Ha yctaHoBa Paguo TeneBusnje Cpbuje
npomeHuna je HasuB y JaBHa Megmjcka yctaHoBa Paguo Tenesusuja Cpbuje, 1 pernctpoBaHa je Kop
MpuBpeaHor cyna beorpag, 26. aeuembpa 2014. roguHe, o3Haka 1 6poj pewena: 1 Fl 647/14.

OcHoBHa penatHocT JMY PTC je npousBogHa M eMUTOBakEe TENEBU3MJCKUX U padujCcKMX nporpama.
Mporpamu koju ce npoussoge n emutyjy y oksupy JMY PTC ob6yxBaTajy uHcdopMaTuBHE, KynTypHeE,
yMeTHUYKe, 0Opa3oBHe, Hay4He, Aevmje, 3abaBHe, cnopTcke n apyre cagpxaje. Takohe, JMY PTC Bpun
N KynoBuHy u obpapgy cTpaHor nporpama, ydecTtByje y cunmMmckoj nHayctpuju Cpbuje kpo3 pasnuuute
dopme kompoaykumje u HesaBucHe npogykumje. Ocum npou3BogHE M eMUTOBawa nporpama,
penatHocT JMY PTC obyxBaTa u MapKeTVHLLKE ¥ MPOMOTMBHE aKTMBHOCTM Kao LUTO Cy Npou3BoAHa U
€MUTOBaHk€ EKOHOMCKO-MponaraHgHor nporpamMa, Npou3sBodrwa U NpoAaja ayauoBMU3yenHuX nporpama
(emucuja, cepuja, vnmoBa, My3MYKUX 3anuMca W Ch.), Npou3BoAdra APYrMX NPOrpamckmx ycnyra
(TeneTekcT), opraHn3oBame KoHLepaTa 1 Apyrux npupeadu n octane MapkeTUHLLKE akTUBHOCTU.

JMY PTC obaBrba cBojy fenaTtHocT npeko cneaehnx opraHnsaumoHnx aenosa: Asa meavja Tenesuanja
Beorpag un Paguno beorpag, CamoctanHor cektopa Mysudka npoaykuuwja, Oupekuunje, nNoCnoBHUX
jeavHuua 1 Apyrmx opraHM3aumoHuX LenuHa n obnuka.

Op oktobpa 2005. roanHe, Ha ocHoBy 3akoHa O M3MeHama u gonyHaMma 3akoHa o paguoaundysujm (“Cr.
rnacHuk PC” 6p. 76/05) npetnnarta je nocrtana OCHOBHM M3BOp (hmHaHcupawa PLOY PTC. YcBajawem
3aKkoHa O jaBHUM MeaujCKUM CepBUCUMMA, OOHOCHO MpecTaHakoM Baxeha 3akoHa o paavoandysujn,
YKUHYT je Mmogen cdvHaHcupana npema kome je PTB npetnnata 6una jeaaH og nssopa dvHaHcupama
jaBHOr Meamjckor cepsuca.

MatuyHm 6poj JMY PTC je 17644661. Ceguwte JMY PTC je y beorpaay, ynuua TakoBcka 6poj 10. Ha

naH 31. geuembpa 2014. roguHe JMY PTC wuma 3,544 3anocneHa papHuka (31. peuembpa 2013.
roguHe: 3,476 3anocneHmx).
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

2.1.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOOCTBEHU METO[

OcHoBe 3a cacTaBrbake 1 Npe3eHTaunjy chMHaHCUjCKMX U3BeLUTaja

MpaBHa nuua n npepysetHuum y Peny6nuum Cpbuju cy y obaBesn ga Bohere MOCMOBHUX KhsWra,
npu3HaBake U npoLlernBake MMOBMHE M 0baBe3a, Npuxoda 1 pacxoda, cacTaBibake, NpuKkasvBame,
JocTaBrbawe U obenogawvBambe (UHAHCUJCKMX M3BElTaja Bpwe Yy cknagy ca 3akoHOM O
payyHoBOACTBY (Y Aarbem Tekcty "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013). MpuepeaHo
OpYWTBO, Kao cpeawe npaBHO nuue, y obase3n je pa npumeryje MefyHapogHe craHgapae
duHaHcujckor msBewTaBawa (‘MCON®), koju y cmucny HaBepeHor 3akoHa, obyxsaTajy: OkBup 3a
npunpemMake u npukasusawe guHaHcujckux nssewrTaja (“Oksup“), MefyHapoaHn padyyHOBOACTBEHU
ctangapau (“MPC*), MefyHapogHu ctaHgapau uHaHcujckor mssewTasawa (“MCON*) n ca wuma
noesesaHa Tymadewa, nsgata of Komurteta 3a Tymauewe padvyHoBoAacTBeHux ctaHgapaa (“IFRICY),
HakHagHe W3MeHe TuX CTaHgapAa W ca HuMma MoBe3aHa Tymadewa, opobpenn op Opbopa 3a
mehyHapogHe padyHoBoacTBeHe craHaapze (“Opbop“), uvju je npesopg yTtBpouno u objaBuno
MWHMCTAPCTBO HAZMEXHO 3a NocrnoBe drHaHcuja.

MameHe MPC, kao un HoBn MCOU n opgroeapajyha Tymadvewa, nsgatm og Opmbopa mn Komutera, y
nepvogy oA 31. geuembpa 2002. roguHe ao 1. jaHyapa 2009. rognHe, 3BaHWYHO Cy YCBOjeHN PelueremM
MuHucTtpa cdumHaHcuja Penybnuke Cpbuje (“MuHuctapcTteo”) n objaBrbeHun y CnyxbeHom rnacHuky PC
Op. 77 Ha paH 25. oktobpa 2010. roanHe. Pewerwem MuHuctapctea o 13. mapta 2014. roguHe
yTBpheH je npeson KoHuenTyanHor okeupa 3a MHaHCKjCKO u3BelwTaBawe (“KoHuenTyanHu okesup®,
ycBojeH of ctpaHe Opbopa y centem6py 2010. roguHe, koju 3amewyje OkBUp 3a npunpemare u
npukasuBare prmHaHcujcknx naseLlTaja) n ocHoBHuUX TekctoBa MPC n MC®U (“Peluene o ytephusamy
npeoga KoHuentyanHor okBunpa 3a hMHaHCKjCKO M3BeLLTaBaHke U OCHOBHUX TekcToBa MefhyHapoaHux
payyHOBOACTBEHUX CTaHgapAa, ogHocHo MehyHapogHux cTaHgapaa UHaHCWjCKOr u3BeluTaBaka”,
o6jaBrbeHux y Cniyx6eHom rnacHuky PC 6p. 35 Ha gaH 27. mapta 2014, roguHe y farbem TeKCTy
“Pewene o ytBphMBamwy npesoaa’), koju obyxsaTta nameHe MPC, kao n HoBe MC®U n ogrosapajyha
Tymadyewa. Ha ocHoBy HaBepeHor Pelwwena o ytBphuBawy npesoaa, Oksup, MPC, MC®U, IFRIC u ca
HbMMa NoBe3aHa TyMadewa Koju Cy MpeBefdeHun, y NpuUMeHu cy oA (OUHAHCWjCKMX M3BELUTaja Koju ce
cacTaBrbajy Ha aaH 31. peuembpa 2014. roguHe.

MehyTtM, oo gaTyma cactasrbaka NpuUnoxkeHnx MUHAHCKJCKMX n3BeLlTaja, HuCy Gune npesedeHe cee
nameHe MPC/MC®U n IFRIC Tymayera Koja cy 6una Ha CHasu 3a roauilke nepuoge Koju noummy 1.
janyapa 2014. roguHe. lMpu TOoM, nNpunoxeHun @UHAHCUJCKM W3BELUTaju Cy npukasaHu y dopmarty
nponucaHoM [MpaBunHMKOM O caapXuHu u chopmu obpasaua duHaHCUjCKMX U3BELTaja 3a NpuBpedHa
apywTea, 3agpyre u npepysetHuke ("Cnyxbenn rnacuuk PC", 6p. 95/14), koju npeysnma 3akoHOM
AedunHnMcaH noTnyH ckyn mHaHcujcknx mnasewwTaja y cknagy ca MPC 1 “MNpukasvBare rHAHCKjCKUX
u3BellTaja’, a koju y NojeAvHNM AenoBMMa OACTyNa Of Ha4MHa npukasusBama npeasufleHnx HaBeaeHUm
CTaHAAPAOM, MUCKIbydyje NpuMeHy npeseHTauuje GunaHca ycnexa meTogoMm “Tpolikosa npopgaje”
npeasuheHnx HaBedeHUM cTaHgapAoMm, oHemoryhaBa MOTMYHY MpeseHTauujy u3seliTaja O YKYNnHOM
pesyntaTy v M3BeluTaja O KpeTawy Ha KanuTany y ckrnagy ca HaBefeHUM CTaHO4apAoM U UCKIbyudyje
NpUMeHy npe3eHTaumje nsseLuTaja O TOKOBUMA roTOBMHE MHANPEKTHUM METOAOM.

Ob6jaBrbeHn cTaHgapAan 1 Tymadena Koju cy CTynunu Ha cHary y Tekyhem nepuogy Ha ocHoBy Peluersa
o ytephuBawy npesofa, obenogarweHn cy y Hanomenun 2.2. O6jaBrbeHn ctaHgapan 1M Tymadera Ha
cHasu y Tekyhem nepuopgy Koju jowl yBeK HUCY 3BaHWYHO MpeBedeHV M yCBOjeHun obenodareHu cy y
HanomMenu 2.3. ObjaBrbeHn cTaHgapam U Tymadersa Koju joL YBEeK HUCY Y NpuMeHu, obenogareHn cy y
HanomeHun 2.4.

CxogHO HaBepeHoMm, a wumajyhm y Buay noTeHuumjarnHo MaTtepujanHe edpekte Koje opcTynama
payyHOBOACTBeHMX nponuca Penybnuke Cpbuje og MCO®U n MPC mory mmatm Ha pearnHocT wu
06jEeKTUBHOCT (hMHAHCUHjCKUX M3BellTaja [pylwTBa, NpunoXxeHn UHAHCUCKU M3BELUTaju ce He Mory
cmaTtpaTu pMHaHCHjCKUM n3BeLLTajuma cactaBibeHuM y carnacHoctu ca MCoOU n MPC.

®UHaHCKjCKM M3BeLUTaju Cy cacTaBrbeHM Y CKrady ca HayerloM WCTOPMJCKOr TPOLLUKA, OCUMM ako je
Apyrayvije HaBeAeHO y payyHOBOACTBEHUM MOSIMTUMKAMa Koje Cy AaTe y Aarbem TEKCTY.

JpywTBo je y cactaBrbaky 0BUX PUHAHCKCKUX U3BELLTaja NPUMEHMBano pavyyHoOBOACTBEHE NOMUTUKE
obpasnoxeHe y HanomeHmn 3.

duHaHcKjckn n3BewTaju Opywtea cy UckasaHu y xurbagama AuHapa. [uHap npeactaBiba 3BaHUYHY
n3BewTajHy BanyTy y Penyonuum Cpouju.
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

2.2.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHWU METO/[] (HacTaBak)

OGjaBrbeHn cTaHaapAn U Tymayeka Koju cy CTynunu Ha cHary y Tekyhem nepuvoay Ha ocCHoBY
Peweta o yrBpjuBawy npeBoaga

NameHe MCOU 7 ,PuHaHcujckm uHCTpymeHTu: ObGenopawmBama“ — V3aMeHe kojuma ce
noborswaeajy obenopgatuBara hep BpegHOCT M pu3nka NMKBMAHOCTY (peBuampaH mapta 2009.
rogvHe, Ha CHa3u 3a roguilHe Neproae Koju NoYnky Ha AaH unu HakoH 1. janyapa 2009. roguHe);

M3meHe MCOU 1 ,lMpeBa npumeHa MehyHapoaHuX cTaHgapaa UMHaAHCUKjCKOT u3BeluTaBaka“ —
HopatHu m3y3eum 3a nuua Koja npeu nNyT npumersyjy MCOWU. MameHe ce ogHoce Ha cpeacTtea y
MHAOYCTPUjM HadpTe 1 raca n yTBphuBake Aa nv yroBopu cagpke nusuHr (peeuampad jyna 2009.
roouHe, Ha CHasu 3a roauLHe Nepuoae Koju Novmkby Ha AaH unm HakoH 1. jaHyapa 2010. roguHe);

M3ameHe pasnumunMTux ctaHgapda v Tymadewa pesyntaT cy [lpojekTa roguiukser KBanutaTUBHOD
noborbwawa MCOU objaereeHor 16. anpuna 2009. roguHe (MCoOU 5, MC®U 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO ca HaMepOM OTKNawakwa HeycarnaweHocTu n
nojawmera popmynaumja y TeKCTy (M3MeHe cTaHgapaa CTynajy Ha cHary 3a roaviuke nepuoge
KOjU MOYMHY Ha AaH Unu HakoH 1. jaHyapa 2010. roguHe, a namena IFRIC Ha gaH unm HakoH 1. jyna
2009. roauHe);

M3mene MPC 38 ,HemaTtepujanHa MMOBMHA" (Ha CHa3u 3a roguvllkbe NEPUOAE KOjU MoYMHbY Ha AaH
unun HakoH 1. jyna 2009. roguHe);

M3meHe MCPU 2 Mnahawa akumjama“: MiameHe kao pesyntaT lNpojekTa roguiier KBanmtaTuBHOr
noborswarwa MCOU (peuampaH y anpuny 2009. roguHe, Ha cHasu 3a roguvilke nepuoge Koju
noumkwy Ha AaH unu HakoH 1. jyna 2009. roguHe) um M3MeHe Koje ce OfHOoCce Ha TpaHcakuuje
nnahamwa akuujama rpyne 3acHoBaHe Ha rotoBuHM (peBuampaH jyHa 2009. roguHe, Ha cHasu 3a
roouLlikbe Nepuroae Koju nounksy Ha AaH unm HakoH 1. jaHyapa 2010. roguHe);

MameHe IFRIC 9 ,MoHoBHa npoueHa yrpaheHux gepuBarta“ cTynajy Ha cHary 3a rogullikhbe nepuoae
KOju nmoumkby Ha gaH unm HakoH 1. jyna 2009. roguHe u MPC 39 “®uHaHCKjCKN UHCTPYMEHTU:
MpusHaBake M Meperwe” — YrpafleHn aepuBatu (Ha CHas3u 3a rogvikbe nepuoge Koju nounky Ha
AaH unu HakoH 30. jyHa 2009. roavHe);

IFRIC 18 ,[NpeHoc cpeactaBa ca kynaua“ (Ha CHa3u 3a roguilite nepuoae Koju NoYmky Ha AaH unu
HakoH 1. jyna 2009. roguHe);

,CBeobyxBaTHM OKBUP 3a bMHaHcujcko uaBewTaBawe 2010. roguHe” WTO npeacTaBba U3MEHY
,LOKBMpa 3a npunpemame 1 npukasvBake UHAHCUCKUX M3BeLLTaja“ (Baxu 3a NMpeHoC cpeacTaBa
ca Kynaua npumIbeHnx Ha AaH unu nocne centembpa 2010. roguHe);

OonyHe MCO®W 1 ,lNMpeBa npumeHa MehyHapoaHux cTaHaapaa buHaHCWjCKOr M3BellTaBama“ —
OrpaHuueHo unsysehe op ynopegHux obenogawmBara nponucaHux y okempy MC®W 7 kog nuua
Koja npsu NyT npumMmersyjy MCPU (Ha cHasu 3a rogviue Nnepuoae Koju noumky Ha AaH UvM HaKoH
1. jyna 2010. roguHe);

HOonyHe MPC 24 ,O6enogarwumBama O MoBe3aHUm nvuuma“ — [lojegHOCTaBIbeHN 3axTeBU 3a
obenopawmBakeM KoA4 Nuua nof (3HadajHOM) KOHTPONOM WK yTUuajeM Brage W nojallHehse
AedvHuumje noeesaHor nuua (Ha cHa3w 3a rogullkbe NepUoae KOju MOYUMHbY Ha AaH UNu HakoH 1.
janyapa 2011. roguHe);

OonyHe MPC 32 ,®uHaHcujckM MHCTPYMEHTU: npeseHTauuja“ — PadyyHoBoacTBEHO obyxBaTare
npeyer npaBa Ha HOBe akuuje (Ha CHa3u 3a roguilkbe nepuoae Koju NoYnky Ha AaH UMK HakoH 1.
¢ebpyapa 2010. roguHe);

[onyHe pasnuuntux ctangapaa u tymadewa ,llobosbwawa MCOU (2010)“ pesyntat cy lNpojekTta
rogulker kBanutatuBHor nodorbwawa MCOU objaBrbeHor 6. maja 2010. roguHe (MCOU 1,
MCoU 3, MCoUN 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO Ca HaMepoM OTKMNawaka
Hecnaraka u nojawmera opmynaumja y Tekcty (BehuHa gonyHa 6uhe Ha cHasu 3a roguvilke
nepuoae Koju nounky Ha AaH unu HakoH 1. jaHyapa 2011. roguHe);

OonyHe IFRIC 14 ,MPC 19 — OrpaHuderwe AeuHUCaHUX npumarka, MUHUManHW 3axTeBu 3a
bUHaHCHMpakeM 1 HUXOBa MHTepakumja“ ABaHCHa ynnata MUHMMarnHux cpegcraea notpebHux 3a
duHaHCcHMpame (Ha CHasn 3a roaukbe Nepuoae Koju NMouYnky Ha AaH unmn HakoH 1. jaHyapa 2011.
roguHe);
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

2. OCHOBE 3A CACTABJbAHKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHWU METO/[] (HacTaBak)

2.2. O6jaBr-eHn cTaHAapau U Tymadersa Koju Cy CTYNWNM Ha cHary y Tekyhem nepuogy Ha OCHOBY
Pewena o yTBpljuBatby npeBoaa (HactaBak)

IFRIC 19 ,HamupuBare dunHaHcujckmx obaBesa MHCTPYMEHTUMa KanuTana“ (Ha cHasu 3a roguilihse
nepuoae Koju nounky Ha AaH unu HakoH 1. jyna 2010. roguHe);

HOonyHe MC®U 1 ,lMpBa npumeHa MehyHapogHux cTaHpapda (uHaHCWjcKOor uM3BeluTaBaa“ —
Benvka xvnepuHdnauvja n yknawamwe puMkCHUX gaTtyma 3a nuua koja npsu nyT npumersyjy MCOU
(Ha cHa3n 3a roguLLHbe NepPUoAe Koju NoYMHY Ha AaH nnu HakoH 1. jyna 2011. roguHe);

OonyHe MCOWUN 7 ,OuHaHcujckn MHCTpymeHTU: ObGenopawmBawa“ — [peHoc rHaHCHjcknx
cpefctaBa (Ha cHasW 3a rogulikbe Mepuofe Koju Mouumy Ha AaH unu HakoH 1. jaHyapa 2011.
roanHe);

HonyHe MPC 12 ,Mope3n Ha gobuTak* — OgnoxeHn nopes: noBpahaj cpeactaBa Koja cy cnyxuna
3a obpayyH nopesa (Ha CHa3u 3a roduvlike Nepuoae Koju Mouuky Ha AaH UM HakoH 1. jaHyapa
2012. roguHe);

MC®U 10 ,KoHconnaosaHu ouHaHCKjckm n3BeLwwTajn” (Ha cHasu 3a roguilbe Nnepuoae Koju nodnksy
Ha AaH unu HakoH 1. jaHyapa 2013. rogvHe);

MCoUN 11 ,3ajegHnykn apamxmaHu® (Ha cHa3n 3a rogvke nepuoge Koju nouvky Ha AaH unm
HakoH 1. jaHyapa 2013. roguHe);

MC®U 12 ,06enonamunBane yyewha y gpyrum npaBHUM nuumma® (Ha cHasm 3a roauilbe nepuoae
KOjU NMOYMKbY Ha AaH Uy HakoH 1. jaHyapa 2013. roguHe);

HonyHe MCo®W 10, MCPU 11 n MCOU 12 ,KoHconnaoBaHu pmHaHCUjCKn n3seLuTaju, 3ajeaHuyku
apaHxmMaHu n ObenogawvBakba yyewha y ApyrMM MpaBHUM NuuMMa: YNyTCTBO O MNpenasHoj
npuMeHn” (Ha CHasn 3a roAuvliHke Mepuoae Koju MouYuky Ha AaH unu HakoH 1. jaHyapa 2013.
roguHe);

MPC 27 (pesuampaH 2011. roguHe) ,lMojeanHayHy uHaHCKHjckun um3BewTaju® (Ha cHas3n 3a
roouLlikbe Nepuroae Koju Nounky Ha AaH unm HakoH 1. jaHyapa 2013. rogunHe);

MPC 28 (pesnanpaHn 2011. roguHe) ,Ynarawa y npuapy>KeHa npaBHa fvua u 3ajegHunyka ynaramwa“
(Ha cHa3n 3a roguLLH-e Neproae Koju NoYmky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MCoUN 13 ,Mepene cep BpeaHOCTU" (HA CHa3n 3a roguiie Nepuoae Koju Nounkwy Ha AaH unu
HakoH 1. jaHyapa 2013. rogute);

OonyHe MCO®W 1 ,lNMpea npumeHa MehyHapoaHux cTaHaapda buHaHCWjcKOr m3BellTaBawa’ —
Jp>xaBHN KpeauTu MO KamaTHOj CTOMM HWXOj Of TPXWULWIHE (Ha CHa3u 3a rogullke nepuoge Koju
noumnky Ha faH unu HakoH 1. jaHyapa 2013. roguHe);

OonyHe MCOU 7 ,PuHaHCHjckM MHCTpPyMeHTU: obenogamwuBara“ — HeTupawe rHaAHCHjCKNX
cpencTtaBa U uHaHcKjckux obaBesa (Ha CHasu 3a roauvlikbe Nepuoae Koju MouvMky Ha AaH unu
HakoH 1. jaHyapa 2013. roguHe);

OonyHe MPC 1 ,NpeseHTaumja pmHaHcujcknx nsselltaja“ — lNpeseHtayunja cTaBku ocTanor ykynHor
pesynTtaTta (Ha cHa3u 3a roguHe Nepruoae Koju Nounky Ha AaH unun HakoH 1. jyna 2012. roauHe).

OonyHe MPC 19 ,HakHapge 3anocneHuma” — [Moborbwawa pavyHOBOACTBEHOr OOyxBaTaha
HakHaZa no NMpecTaHKy pagHor ogHoca (Ha CHasv 3a rogviikbe Nepuoge Koju Mouvkby Ha AaH unu
HakoH 1. jaHyapa 2013. roguHe);

Mopguwra noborbliana 3a nepuog o 2009. go 2011. roamHe nspata y majy 2012. roguHe Kkoja ce
ofHoCe Ha pasnuunTte npojekte noborbwawa MCOUN (MCoU 1, MPC 1, MPC 16, MPC 32, MPC
34) yrnaBHOM Ha OTKNawaky HEKOH3UCTEHTHOCTU W Mojallersecta opmynaumja (Ha cHasm 3a
rogviihe nepmoae Koju NoYnky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

IFRIC 20 , TpoLwKOBM OTKPUBKE Y NPOM3BOAHOj ha3n MOBPLUMHCKMX PyAHUKA® (Ha CHa3W 3a roaue
nepuoae Koju NoYnkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

2.2.

2.3.

2.4.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHWU METO/[] (HacTaBak)

OGjaBroeHu cTaHgapAv U Tymavewa Koju cy CTynunu Ha cHary y Tekyhem nepuoay Ha ocHoBy
Pewema o ytBphuBamwy npeBoaa (HactaBak)

e [JlonyHe MPC 32 ,®uHaHcujckm uHCTpymeHTW: [lpeseHTaumja“ — [pebujarbe duHaHCHjCKMX
cpeactaBa M (huHaHcujckux obaBesa (Ha CHa3u 3a roavike nepuofe Koju nouvky Ha AaH unu
HakoH 1. jaHyapa 2014. roguHe);

O6jaBr-eHu cTaHAapAu M TyMadyera Ha cHasu y TekyheM nepuopy koju jol yBek HACY 3BaHUYHO
npeBefeHU U YCBOjeHU

Ha paH o6jaBrbyBama OBMX (OMHAHCU]CKMX W3BeLUTaja, [one HaBedeHu CTaHgapau W U3MeHe
cTaHgapaa cy 6unu msgatm of ctpaHe OpbGopa 3a MefyHapoaHe payvyHOBOACTBEHE cTaHaapae, a
cnepgeha Tymadewa 6Ouna cy objaBrbeHa o cTpaHe Komuteta 3a Tymadewe MefhyHapogHor
UHaHCHjCKOT N3BeLUTaBaka, anu HUCY 3BaHWYHO ycBojeHa y Penybnvum Cpbuju:

e JlonyHe MC®U 10 ,KoHconupoBaHn cuHaHcujckn m3sewwTaju”, MCOWN 12 ,06enoparmBare 0
yyewhuma y gpyrum eHtutetuma“ n MPC 27,lMojeauHadHn dunHaHcmjckm nssewTaju — Msysehe
3aBUCHMX Nnua 13 koHconuaaumje npema MC®U 10 (Ha cHa3n 3a rogulkbe Neproae Koju Nounky
Ha fgaH unu HakoH 1. jaHyapa 2014. roavHe).

e [lonyHe MPC 36 — ,Ymawene BpegHocTn umosumHe“ ObenogawuBate HagoOKHaAMBOr U3HOCA 3a
HedpMHaAHCKjCKy UMOBMHY (Ha CHa3W 3a roAuvlikbe Nepuofe Koju MOuYMKbY Ha AaH WM HakoH 1.
janyapa 2014. roguHe).

e [Jlonyne MPC 39 ,®uHaHCcuHjckm UWHCTpyMeHTM® — OOHaBrbawe pJdepuBata W HacTasak
paYyyHOBOACTBA XeLWHra (Ha CHasn 3a roAvliibe Mepuofe Koju NOoYvMky Ha AaH WM HakoH 1.
janyapa 2014. roguHe).

e |FRIC 21 ,JaxbuHe (Ha cHa3u 3a rogullikbe Nepuoae Koju Nounkby Ha OaH UM HakoH 1. jaHyapa
2014. roauHe).

O6jaBr-eHun cTaHAapAu U TyMayeksa Kojyu joll YBeK HUCY CTYNUIIN Ha cHary

Ha paH v3gaBama oBux duHaHcujckMx ussellTaja cnegehu ctaHgapan, HUXoBe AOMNyHE U Tymadena
6unu cy objaBrbeHun, anu HUCY joLU YBEK CTYMUNN Ha cHary:

MC®U 9 ,dnHaHCKjcKM MHCTPYMEHTU” U KacHWje JonyHe, Koju 3amemnyje 3axteBe MPC 39 , ®duHaHcujckm
WHCTPYMEHTU: Npu3HaBake 1 ogMepaBare”, y Be3u ¢ knacudukaumnjom n ogmepaBaweM (uHaHcujcke
umoBmHe. CTaHgapha envMmuHuwe noctojehe kateropuje 3 MPC 39 - cpefgcrtBa koja ce gpxe Ao
pocneha, cpeactea pacnonoxusa 3a Npoaajy u kpeautn n notpaxusamwa. MCOU 9 je Ha cHasm 3a
roavke Nepuode Koju nounkwy Ha AaH unm HakoH 1. jaHyapa 2018. roguHe, y3 O03BOSbEHY paHujy
NPUMeHy.

HOonyHe MCOW 11 ,3ajeqHunyky apaHxmaHn” — PadvyHoBOACTBO cTuuaka ydewha y 3ejegHuyknm
nocrnoBawyMMa (Ha CHa3u 3a rogulke Nnepuofe Koju mouuMktby Ha AaH uny HakoH 1. jaHyapa 2016.
roguHe.

MCO®U 14 ,PadyHn perynaTopHuUX aKTUBHUX BPEMEHCKMX pasrpaHuyera’ - Ha CHasu 3a roguiikie
nepuoae Koju NoYnkby Ha AaH unm HakoH 1. janyapa 2016. roguHe.

MCo®WN 15 ,Mpuxoan u3 yroBopa ca Kynuuma’, koju AeduHWIe OKBUp 3a MpusHaBake npuxopa.
MC®UN 15 3amewyje MPC 18 ,lNpuxogn’, MPC 11 ,YroBopm o usrpagwu”’, IFRIC 13 ,[porpamu
nojanHoctn knmjeHata”, IFRIC 15 ,Cnopa3ymn 3a wusrpaghwy HekpeTHuHa” un IFRIC 18 ,lNpeHocwu
cpencTaBa of kynaua”. MC®W 15 je Ha cHasm 3a roguiutbe Nepuoae Koju NoYnkby Ha AaH UM HakoH 1.
jaHyapa 2017. roavHe, y3 0O3BOSbEHY paHujy NPUMeEHY.

OonyHe MPC 16 ,HekpeTHuHe, nocTtpojewa u onpema” u1 MPC 38 ,HematepujanHa umoBuHA” -

Tymayene NnpuxeaTrbMBMX MeToAa amopTusauumje (Ha cCHasm 3a rogullibe nepuoae Koju NoYmkby Ha gaH
unun HakoH 1. jaHyapa 2016. roguHe).
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

2.4.

2.5.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHWU METO/[] (HacTaBak)

OGjaBrbeHu cTaHgapAv M Tymaueka Koju jol yBeK HACY CTYNWUNK Ha cHary (HacTaBak)

HonyHe MPC 16 ,HekpeTHuHe, noctpojerwa n onpema” u MPC 41 ,[Mormsonpuspena” - MNormsonpuepeaa
— nHpycTpujcke Burbke (Ha cHasu 3a roguvwibe Nepuoae Koju NnoumMkwy Ha AaH unu HakoH 1. jaHyapa
2016. roanHe).

HOonyHe MPC 27 ,lMojeamHayHn dwuHaHeujckm usBewTajn” — MeTtoa yaena y nojeauHavYHum
(dUHaHCKjCKMM M3BeLUTajuMa (Ha CHasn 3a roguilk-€ Nepuode Koju NOouYuky Ha AaH unu HakoH 1.
jaHyapa 2016. roguHe).

HonyHe MC®W 10 ,KoHconuaosaHu uHaHcmjcku n3sewwTajn” n MPC 28 ,MiHBecTuumje y npuapyxeHe
eHTuTeTe 1 3ajegHunyke nogyxeate” - lNpoaaja nnun npeHoc cpeacrasa uamehy MHBECTUTOPA N HEeroBuX
NPUAPYXEHNX eHTUTETa UMK 3ajedHNYKUX NodyxBaTa - (Ha CHa3n 3a rogviie Nepuoae Koju NoYnky Ha
AaH unu HakoH 1. jaHyapa 2016. roguHe).

OonyHe MPC 19 ,HakHage 3anocneHuma” — [lecdomHncaHm nnaHoBu HakHage: [JonpvHocu 3a 3anocneHe
(Ha cHa3u 3a roguLLkbe Nepuoae Koju NoYmky Ha AaH unu HakoH 1. jyna 2014. roguHe).

Mopnwka noborbliana 3a nepuog og 2010. oo 2012. roanHe, Koja cy pesynTart cy [pojekta roguiiker
kBanutatmeHor noborswawa MCOUN (MCPU 2, MCoOU 3, MCPUN 8, MCPWN 13, MPC 16, MPC 24 n MPC
38) pagn oTknawana HeycarfnaweHocTH 1 nojallkerna opmynauvja (Ha cHasu 3a roguilke nepuoge
KOju NouYMkby Ha AaH unu HakoH 1. jyna 2014. roguHe).

Mognwka noborbliana 3a nepuog og 2011. go 2013. roanHe, Koja cy pesyntar cy [pojekta roguiirer
KBanutaTtmBHor noborswawa MCOUN (MCOPU 1, MCON 3, MCOUN 13 n MPC 40) pagn oTknawawa
HeycarnalleHocTV 1 nojalkberwa opmynaumja (Ha cHasu 3a rofauvllkbe nepuoae Koju nouvkby Ha AaH
unu HakoH 1. jyna 2014. roguHe).

MpuHUMN cTanHOCTU NocnoBama

JMY PTC je 3a roguHy koja ce 3aBpwasa 31. geuembpa 2014. roaMHe nckasana HeTo rybutak y usHocy
on 2,156,611 xvrbaga AvHapa, AOK Cy Ha HaBedeHW AaH, kpaTkopodHe obasese JMY PTC Behe of
HeHe 0b6pTHe umoBKHe 3a 7,137,886 xurbaga guHapa.

Y uurby npeBasunaxera nocrtojehe dwmHaHcujcke cutyaumje Pykosoactso JMY PTC cnpoBoan Hu3
Mepa, ycMepeHux ka nobosbluakwy Hamnate noTpaxuBarwa M nosehawy npuxopga ca jegHe cTpaHe,
OOHOCHO pauvoHanusaumnjn 1 cMarery TPOLLKOBA ca Apyre CTpaHe.

Wako je yeohewe PTB npertnnate (nocnegwun keBaptan 2005. roguHe) Tpebano pa posege Ao
CMCTEMCKOI peLleHa OCHOBHOr M3Bopa hmHaHcupawa genatHoctn JMC, HannatuBocT npeTtnnaTe m3
roavHe y roauHy je 6enexuvna nag, ga 6u y 2013. n 2014. nana vcnog 30%. Ca oBakO HUCKMM HUBOOM
HannaTte npeTtnnate nocnoBake PTC je gosedeHo y nutawe. [NpaBunHum npegsuiakem nolle
HannaTMBoCTM 1 BnaroBpemeHum obpahawem HagnexHuma, pykosodctBo PTC je yTuuamo, ga kao
3ameHa 3a HeHannaheHy npetnnarty, Bnage PC goHece oanyke o 6yieTckoj no3ajmuum y 2013. roamHm
Koja n3Hocu 2,6 munujapgu guHapa, u Oyuetckoj cybseHumju y 2014. y mnsHocy og 6,5 munujapam
AvHapa.

PTC ce Buwe nyta obpahao HagnexHum JpXaBHMM WHCTUTYUMjama ca monbom ga ce OyyeTcke
nosajMuue oTnuwy WUnu npevHadye y nosehawe BpPefHOCTM kanuTana, WwTo 6u nonpasuno GunaHcHe
nosuumje PTC. Ykonuko 6w gpxaBHu opraHu y kopucT PTC pewwmnu nutawa koja Cy y HUXOBO]
HagnexHocTtun, bunaHcHa cnuka PTC 6una 6y 3HavajHo noborbLuaHa.

MckycTBO je nokasano ga ce mMopa MewaTh 3aKOHCKO pellere Ca Lurbem ocTBapersa CTaburiHor u
[OBOSbHOI U3BOpa CpeAcTaBa 3a HecmeTaHo dyHkUuMoHncawe JMC. Y aerycty 2014. roguHe OOHeT je
3aKkoH O jaBHMM MeaujckuM cepBUCKMMA, KojuM je, nmopepn ocrtarnor, ykuHyta PTB npetnnarta, a kao
npvBpeMeEHO peluere, Ao yBohewa PTB Takce (og 2016. roamnHe) npeaBuheHo je pmHaHcupawe JMC
n3 Byyetckmx cpeacrtasa (y Toky 2014. n 2015. roamHe). Ha ocHoBy Hanpen HaBeAeHUX NPeTnocTaBku
caunmeH je duHaHcujcku nnaH, no kome he ce PTC n y 2015. cdumHaHcupaTtn 13 cnegehux mnssopa:
bylleTcke cybBeHLMje, MPKETUHLLIKO - KOMepLMjanHMxX n3Bopa 1 HaAMeHCKUX JoHauuja.
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2.5.

3.1.

OCHOBE 3A CACTABJbAHKE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHWU METO/[] (HacTaBak)

MpuHUMN cTanHOCTU NocnoBawa (HacTaBak)

Wmajyhu y Bngy npoaybrbmMBake eKOHOMCKE Kpn3e, KOHCTaHTHU HegocTaTak hMHAHCUCKUX CpeacTaBa,
obes3Bpefera pacrnonoXmBux HOBYaHWX cpefacTaBa 300r pacta OEBU3HOr Kypca W MHpnaTopHMX
kpeTarwa PTC 1y 2015. nnaHnpa pecTpUKTUBHO NOCIOBak-€ N HAaCTaBak Mepa LTeaHe, C akLUEHTOM Ha
o4YyBaH€ OCHOBHUX (DyHKUMja cuctema.

MpenyseTe cy Mepe WTEAHE M OrpaHMYeHa CBUX BPCTa TPOLLKOBA, NOCEBHO onepaTUBHUX TPOLLKOBA:
cnyxGeHnx nyToearba, penpeseHTaumje, TenedoHa, WwraMmne, crnorbHe capagre U OPYrMX NOCOBHUX
TPOLUKOBA.

HakoH geueHnje geduumTtapHor comHaHcmparsa, y Kojoj je PTC ycneo aa vcnyHu 3akoHCKy dyHKUMjy aa
npou3sofe 1 eMmuTyje nporpam of onwTer uHtepeca, PTC odyekyje na he Hannarta Takce 3a JMC op
jaHyapa 2016. roanHe, yCTaHOBUTU CUCTEM CTaOUIMHOT 1 AOBOSBHOT (PMHAHCHpPaHba.

CxoaHo rope HaBefeHoMm, a umajyhm y Bugy onwtu gpywTBeHu 3Hadvaj koju JMY PTC nma kao jaBHu
MEeLMjCKM CEPBUC U YNHEHULY Aa je OCHOBHU 3apaTak PTC npousBogwa n eMutoBake nporpama, OBu
bMHaHCWjCKN N3BELLTAjN Cy CacTaBIbEHU HA OCHOBY Hayena cTarniHOCTV NOCroBaksa.

NPEMMEL 3HAYAJHUX PAYHYHOBOACTBEHUX NOJTUTUKA
Mpuxoaun n pacxoaun

Mpuxoam ce nckasyjy no npaBWMYHO] BPEOHOCTU ycnyre koja je npumrbeHa unu he 6utn npumrbeHa,
yMar-€HOj 3a YyroBopeHe nonycTe u nopes Ha goaaty BpegHocT. [puxoam ce npusHajy n eBUaeHTupajy
y TPEHyTKy Kada Cy YroBopeHe ycryre peanv3oBaHe, OOHOCHO Kafa ce PU3MK M KOPUCT MoBe3aHn ca
npaBOM BfiacHWLUTBA NpeHece Ha Kynua.

Mpuxoau of ycnyra peknamvparsa ce npvaHajy kaaa je ycnyra peknave M3BpLUeHa.

Mpuxogu v pacxoam oA KamaTta Ce KkMXKe Y KOPUCT, OQHOCHO Ha TepeT oBpadyHCKOr neproaa Ha Koju
ce ogHoce.

Mpuxoam 1 pacxoam Koju ce ofHOCe Ha paHuje nepuoae eBuaeHTUpajy ce y GunaHcy ycnexa Tekyher
nepvoga YKONMMKO M3HOCK KOju ce odHOce Ha paHuje nepuoge Hucy Behu o 3% op ocTBapeHor
npuxoda npetxoaHe rogunHe. Kopekumja doyHOameHTanHux rpetlaka 3a edpekre npuxoga u pacxona v3s
paHujux nepuofa Ha TepeT MOYETHOr CTarba MNosvuuja pesynTata NpeTXodHOr nepuoaa BpluK ce
YKOSIMKO Cy WM3HOCK Mpuxoda W pacxofa U3 paHujux nepuoga sehu op 3% o4 OCTBapeHor npuxoga
NpeTxoAHe rogvHe.

Y cknagy ca 3akoHOM O paguogndy3uju, Koju je 6no Ha CHasum OO0 ycBajakba 3akoHa O jaBHUM
meaujckum cepsucuma ("Cnyx6enn rnacHuk PC", 6p. 83/14 og 5. aBrycta 2014. roguHe), HauvH
uHaHcupawa JMY PTC je ykrbyunBao u paguo-tenesusumjcky npetnnaty (PTB npertnnarta), kao
MecedHy HafoKHagy Koja ce dakTypuwe BracHuumma pagmo n TB npujeMHuKa Ha Teputopuju
Peny6nuke Cpbuje. BucnHa mecevHe npeTtnnaTe 3a NpujeMHUKE KOjU Ce KopucTe y AoMahuHCTBY M 3a
npujeMHNKe Koje KopucTe npaBHa nuua y Toky 2014. roguHe, oo nocnegkwe akTyprvcaHe MeceyHe
npetnnaTe 3a mecel, jyn 2014. roguHe, nsHocuna je 500 aMHapa.

3aKoHOM O jaBHUM MeaMWjCKUM CepBUCHMa, U3BOpM hMHAHCKpara jaBHOr MeaujcKor cepauca koju he ce

npumerusatn og 1. jaHyapa 2016. rogunHe cy:

e  TaKkce 3a jaBHU Me[MjCKMN CEPBUC;

e cpepacTaBa bOyuerTa;

e  HETO KOpPWCTM Of KOMepuujarHe ekcrnioartauuje cagpxaja npov3BeAeHOr Y OKBUPY KOMepLMjanHe
AenaTtHocTy;

e KOMepUMjanHu Npuxoau;

e OoCTanu npuxoaum.
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3.2

3.3.

3.4.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
Yuewhe y 3ajeqHu4YkumM nogyxBaTuma

JMY PTC ykrby4yeHa je y 3ajegHuuke NogyxeBaTe y NPOU3BOAHM TENEBU3UNJCKOT, OUITMCKON U CepujcKor
nporpama. 3ajegHu4Ykn NoAayxeBaT je YroBOpPHM apaHxmaH no kojem JMY PTC u octanu konpoayueHTu
TeNeBU3WjCKor NporpamMa 3ajeHVYkn Npeay3nvajy HaBefeHe akTUBHOCTW, 3ajeQHNYKM NX KOHTpOonuLly,
OOHOCHO 3ajeHVYKN JOHOCe cTpaTteluke, pbMHaHCcujcke 1 onepaTMBHE OAJyKE y BE3W ca HaBeAeHWM
ynarawuma.

Y cnyyajeBuma rge rpyna nvua npefysvMa akTMBHOCTW 3ajeHNYKOr noayxeaTta AWpeKTHo, yaeo JMY
PTC y 3ajegHuykn KOHTponncaHuMm cpeacTBuma U weH yaeo y 6uno kakBum obasesama HacTanum Ha
OCHOBY TaKBoOr mofyxsata, npusHajy ce y dMHaHCWjCKUM M3BeLUTajuMa gator nuua, U KnacudukoBaHu
Cy Y cKragy ca H1XOBOM NPUPOAOM.

Ob6aBe3e W TPOLIKOBM HacTanM [OUPEKTHO Ha OCHOBY ynarawa Yy 3ajedHUYKMM nogyxBaTuma,
obpayyHaBajy ce no npuHUuMNy HacTtaHka fgorahaja. lNpuxogu of peknama u oOrnawaBaka TOKOM
eMuUTOBaka HaBeOeHOr TeneBWU3MjCKOr nporpama, 3aje4Ho ca CBOjMM YAEenoM y pacxoguma Koju cy
HacTanu Ha UCTOM OCHOBY, NPWM3Hajy Ce kada je BepoBaTHO Aa he npomeHa 6uTu npaheHa npunueom
UnNu oaNMBOM €KOHOMCKE KOPUCTU, N Kada Ce HUXOB M3HOC MOXKE MOY34aHO N3MEPUTH.

I'IpepaquaBaH:e AEeBU3HUX N3HOCA

MocnoBHe npomeHe HacTanme y CTpaHOj BanyTW Cy npepadyHate y AuHape MO CpefdHem Kypcy
yTBpfheHom Ha meflybaHkapCcKOM TPXULLTY AEBK3a, KOjU je BaXMO Ha AaH NOCMOBHE NPOMEHE.

CpeactBa u obaBese nckasaHe y CTpaHoj BanyTn Ha AaH bunaHca cTawa, npepavyHaTu cy y aguHape no
cpenrem Kypcy yTBpheHom Ha mefiybaHkapCKoM TPXXULWITY AeBM3a KOjW je BaXMo Ha Taj AaH.

[Mo3nTMBHE UNKU HeraTuBHe KypCcHe pasnuke HacTtane npusimkomMm nocroBHUX TpchaKLl,Vlja Yy CTpaHOj
BanyTM n NpunnkomMm npepadyHa nosmu,mja OunaHca cTamwa nckasaHux Yy CTpaHOj BanyTn KbXeHe Cy Yy
KOPWUCT UK Ha TepeT OunaHca ycnexa, Kao nobuum unm Fy6VILI,VI NO OCHOBY KYPCHUX pas3nunKa.

Mopes Ha pobuT
Tekyhu nopes Ha goouTt

Tekyhun nopes Ha JobUT NpeAcTaBiba M3HOC Koju ce obpadvyHaBa NMPUMMEHOM NponucaHe Nnopecke cTone
o 15% Ha ocHoBuuy yTBpheHy nopeckum OunaHcoMm, koja npedcTaBrba M3HOC AobuTka npe
onopesnBaka Mo oabuTky edekaTa ycknahuBawa npuxoga M pacxoda, y Cknagy ca Mopeckum
nponuncuma Penybnuke Cpbuje, y3 ymarere 3a nponncaHe nopecke kpeaute.

3akoH o nopesy Ha nobut Penybnuke Cpbuje He npeaBuha aa ce nopecku rybuum ns tekyher nepvona
MOry KOPMCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuogmma. Mehytum,
rybvum ns Tekyher nepnoga nckasaHun y nopeckom GmunaHcy mMory ce KOpUCTUTU 3a yMareHe nopecke
ocHoBuue byayhnx obpadvyHckux nepvoga, anv He gyxe of net roguHa. MNMopeckn rybuum Hactanu npe
1. jaHyapa 2010. rognHe Mory ce npeHocuTW Ha padyH byayhux gobuTtaka y nepuogy He OyXem Oof,
AeceT rogmHa.

Ha ocHoBy 3akoHa 0 m3ameHama n gonyHama 3akoHa O nopesy Ha AoOWT mpaBHWX nvua (y garbem
TekcTy: "3akoH”) objaBrbeHor y "Cnyx6eHom rnacHuky PC", ©6p. 108/2013, ykvHyTO je npaBO Ha
Kopuwhehe nopeckor kpeauTa No OCHOBY HabaBKM OCHOBHUX cpeacTaBa. YCBOjeHe U3MeHe M [onyHe
3akoHa npumerbmBahe ce Ha yTBphMBawe nopecke obaBese MO OCHOBY Mope3a Ha AoOuT noyeB of
2014. rogmHe. OBe umeHe 1 gonyHe 3akoHa Hehe yTuuaTtn Ha kopuwhere Nopeckor kpeamTa no OCHOBY
ynarawa y OCHOBHa CPeACTBa, Ha Koje cy nopecku obBe3HWLM CTEKNM NpaBo Yy cknagy ca oapenbama
3akoHa 0 nope3y Ha JOOWT koje Cy Baxuie y MOMEHTY CTuLaka Tor npasa, a Ynju ce HenckopuwheHu
[e0 MOXe Kopuctutu n 'y byayhem nepuoay, anu Hajoyxe y HapeoHUx AeceT roguHa.
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3.4.

3.5.

NPErMEQ 3HAYAJHUX PAYYHOBOLOCTBEHUX MOJIUTUKA (HacTaBak)
Mope3 Ha AO6GUT (HacTaBak)
OanoxeHu nopes Ha AoouT

OpnoxeHn nope3 Ha Oo6ut ce obpadyHaBa kopuwhewem meTode yTBphmBamwa obGaBesa npema
6unaHcy cTawa, 3a NpUBPEMEHE pasnuke Npousalune U3 pasnuke namehy nopecke 0CHoBE UMOBUHE ”
obaBesa y bunaHcy cTawa N HUXOBE KUrOBOACTBEHE BpefHOCTU. Baxehe nopecke ctone Ha gaTym
funaHca cTtawa ce KOpucTe 3a yTBphuMBawe pasrpaHMyeHor nsHoca nopesa Ha gobut. OgnoxeHe
nopecke obasese ce Npu3Hajy 3a cBe ornopesvse npuepemeHe pasnuke. OanoxeHa nopecka cpeacTsa
ce Npu3sHajy 3a cBe ogbuTHe NpuBpemeHe pasnuke n edpekTe npeHeTor rybutka u Nopeckmx kpeauta Ha
nopecku bunaHc, Koju ce Mory npeHocuTu OO cTeneHa Ao kojer he BepoBaTHO MocTojaT onopesvBa
[OoOWT Ha TepeT Kor ce 0AJ10XKeHa nopecka cpeacTBa MOry MCKOPUCTUTM.

OpnoxeHn mnopes ce KwbWKM Ha TepeT UMM y KOpUCT GunaHca ycnexa, OCUM Kaja ce OAHOCKM Ha
nosuuuje Koje ce KwWxke AWPEKTHO Y KOPUCT MU Ha TepeT KanuTana, U y TOM criyyajy ce oanoXeHu
nopes Takohe pacnopehyje y okBupy kanutana.

Mope3n 1 gonpuHOCK KOju He 3aBUCe Of pe3ynTaTa

Mopesu 1 4ONPUHOCK Koju He 3aBUCe Of pesynTaTa yKIbydyjy nopes Ha MMOBUHY, JONPUHOCE 3a 3apaje
Ha TepeT nocrnodaBua M pasHe Apyre rnopese W [OMNpuHOce Koju ce nnahajy npema pasHuMm
penyGMYKMM 1 ONLITUHCKMM nponucmMa. OBM Nopesn U JOMNPUHOCK YKIbYYeHM Cy y ocTarne MnocrioBHe
pacxoze.

BeHneduumje 3a 3anocneHe
Mopesun n ponpuHocu hoHaoBMMa 3a coLMjanHy CUTyPHOCT 3anocreHnx

Y cknagy ca nponucuMma Koju ce npumemnyjy y Peny6nuum Cpbuju, JMY PTC je y obaBes3u ga ynnahyje
AOMNpUHOCe pasHUM ApxaBHUM hoHAOBMMa 3a coumjanHy 3awTtuty. OBe obaBese ykIby4yjy AONPUHOCE
Ha TepeT 3arnocneHnx 1 Ha TepeT NoCMoAaBLUa y M3HOCKMMa Koju ce obpadvyHaBajy NpMMEHOM NOCcebHMX,
3akoHOM nponucaHux ctona. JMY PTC uma 3akoHcky obase3dy ga u3spwm obyctaBy obpadyHaTux
JonpuHoca u3 GpyTo 3apaja 3anocrneHux U Aa 3a HWXOB payvyH M3BPLUM NPEHOC ObyCTaBIbeHuX
cpefacTasa y KopucT ogrosapajyhnx gpxaBHux ¢oHgosa. [lonpnHocu Ha TepeT 3anocneHnx n Ha TepeT
nocrnofasLa KrbuxXe ce Ha TepeT TPOLLKOBa Y NEPUOAY Ha Koju ce ofgHoce.

O6aBe3e N0 OCHOBY OTNPEMHUHA U jyGunapHux Harpaga

Y cknagy ca KonektuBHum yroBopom o pagy, JMY PTC je y obaBe3an ga ucnnatv OTNpPeMHUHE
3anocneHvMa npu oAnacky y neHsujy, y BUCUHW o TpU MPOCEYHEe 3apaje Koje je 3anocneHn ocTBapuo y
mMeceLy Koju NpeTxoAamn Mecely y Kojem ce ucnnahyje oTnpeMHuHa, Unv y BUCUHN TpU NpoceYvHe 3apaae
ocTtBapeHe y nctom nepuogy y JMY PTC, ykonuko je ncto noBorbHuje 3a 3anocneHor. [Nopeg tora, JMY
PTC je y o6aBe3n ga ucnnatu u jybunapHe Harpage 3anocrneHvuMa npu 4yemy ce 6poj MeceyHux 3apaga
KOje je 3anocrneHu ocTBapmo y MeceLly Koju NpeTxoau Mecely Yy kojem ce ucnnahyje jybunapHa Harpaga
onpehyje Ha ocHoBy Gpoja rogmHa Koje je 3anocrnenu npoeeo y JMY PTC, kao wWTo je npukasaHo y
cnepehoj Tabenu:

Bpoj roauHa Bpoj
npoBegeHux y JMY PTC npoceyYHUX 3apaga
10 1
20 2
30 3
35 35

MpeTtnocTaBke kopuwheHe 3a obpayvyH pe3epBucara 3a OTNPEMHUHE 1 jybunapHe Harpage npvikasaHe
cy y Hanomenu 31.
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3.6.

3.7.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX NMOJNMUTUKA (HacTaBak)
HemaTepujanHa ynarawa

HemaTepujanHa ynarawa BpefHyjy ce no HabaBHOj BPEAHOCTN YMaH-€HOj 3a akymynupaHy UcnpasKy
BPEOHOCTM W YKYNHe eBeHTyanHe akymynupaHe rybutke 36or ymamwena BpegHocTw. [log
HemaTepujanHum ynarawmyuMa cMmaTpajy ce ynarawa 4Yvju je 04eKMBaHuU KOPUCHWU BEK Tpajakea AyXu o4
jeAHe roavHe, a nojeguHavHa BPeAHOCT y TPeHyTKy ynarawa Beha ofg npoceyHe 6pyTo 3apage y
Peny6nuumn Cpbuju. Ynarawa 4mju je o4ekMBaHW KOPUCHW BeK Tpajawa kpahu of jegHe roaunHe
Npu3Hajy ce Kao TpoLuak y bunaHcy ycnexa obpadvyHcKor neproaa Ha Koju ce ogHoce.

HakHagHu n3gaum ce npusHajy kao nosehawe BpegHOCTM caMO kada ce TuM m3pgaTkom nosehasa
BPEAHOCT HeMaTepujanHor ynarawa u3Hag, Herosor NpBoGUTHO NPOLEHEHOr CTaHAaPAHOT YUYMHKa.

HematepujanHa ynaramwa ykrbyyyjy nmueHLue Koje ce ogHOCce Ha npasa npukasmBama cepuja, punmosa
1 Apyror TenesusnjcKor nporpamMa, Konpoaykuujy, OQHOCHO yraraka Yy CONCTBEHY NPOu3BOAKY cepuja,
dunmosa 1 gpyror TeNeBu3njCKor nporpama n coreepe.

AmMopTusaunja ynaraka y KyrnoBuHy npaBa npukasvMeaha cepuvja, unmosa u Apyror Tenesusunjckor
nporpama obpayvyHaBa ce y nepuoay Koju NnpomcTuye 13 yroBopa. TpOLLKOBU KynibeHMX Npasa, 3a Koje
JMY PTC uma jegHokpaTHO NpaBo NMpukasvBaka, O4HOCHO MpaBo NpuKasvBama y nepuoay kpahem oa
jenHe roguHe, nckasyjy ce Ha TepeT OunaHca ycnexa, y OKBUPY OCTanux MOCMOBHMX pacxoda y
TPEHYTKY MNpuKasuBaka. Yrnarakwa Yy COMCTBEHY MPOW3BOAHY M KOMpoaykuuja dunmMoBa, cepuja u
ocTarnor TeneBm3njcKor nporpamMa amopTusyjy ce y nepuogy og 5 roguHa.

HekpeTHuHe, nocTpojewa 1 onpema

HekpeTHuHe, nocTpojewa n onpema ce BpefHyjy no HabaBHOj BPEOAHOCTU yMaHEHOj 3a akyMyrnmpaHy
ncnpasKy BPEAHOCTU U YKYNHE eBeHTyanHe akymynvpaHe rybutke 36or ymarwera BpeaHOCTU.

HaGaBke HekpeTHWHa eBUaEHTUPajy ce No HabaBHO] BpeaHocT. HaGaBHy BpeAHOCT YMHM BPpeaHOCT No
dakTypu fobasrbaya, yBehaHa 3a 3aBuUCHe TPOLLKOBe HabaBKke UK Usrpafe 1 TPOoLUKoBe AoBoNewa
cpefcTBa y CTakbe (PyHKLMOHamNHe NpunpaBHOCTM, yMakbeHa 3a TProBUHCKe nonycTe U pabare.

HakHagHW TPOLLKOBU: TPOLUKOBM 3aMeHe [erioBa HEKPEeTHUHA, NocTpojera 1 onpemMe (yrpagia HOBUX
pesepBHUX Aernosa), TPOLWIKOBM apantauuja, pemMOHTa M reHeparnHux nonpaBku Npu3Hajy ce kao
nosehawe cagalhe BPeAHOCTM OCHOBHOI CPEACTBa ako je BepoBaTHO Aa he no Tom ocHoBy Aohu oo
npunuea 6yayhrx EKOHOMCKUX KOPUCTU 1 @Ko Ce TW TPOLLKOBW MOTy MOy34aHo U3MEPUTH.

TpoLukoBu Tekyher ogpxaBarsa 1 NONpaBkM NPU3Hajy ce Kao pacxon nepuoga.

Hobuun unm rybuum Koju ce jaBrbajy NpuMIMKOM pacxogoBaka Wiy npoaaje HeKpeTHUHa, NoCcTpojersa u
onpeme npu3Hajy ce Ha TepeT UM y KOpUCT GunaHca ycnexa, Kao Aeo ocTanux Npuxoga unm octanmnx
pacxoga.

AmopTr3aLumja HEKPETHUHA, NOCTPOjEH-a U ornpemMe obpadyHaBa ce NponopLMOHanHUM METOLOM, TOKOM
MpoLIeHEeHOr KOPUCHOT Beka ynoTpebe. AMopTu3auuja ce obpadyHaBa Ha OCHOBULYY KOjy YMHM HaGaBHa,
OZIHOCHO peBarnopr3oBaHa BPpeHOCT, Kao 1 Ha OCHOBHa CpPefCcTBa CTaBIbeHa y ynoTpeGy TOKOM rofuHe
NPMMEHOM NPOMNOpLOHaNHe MeToae.

MpuMeneHe cTone aMmopTu3aLuuje 3a rmaBHe kaTeropuje HEKpeTHUHA 1 onpeme cy criegehe:

3a nepuopg

no4eB of 3a nepuog oo

1. jaHyapa 31. peuemb6pa

2014. roguHe 2013. roguHe

"paheBuHckn 0bjekTn 1.3% - 10% 1.5% - 10%
PauyHapu 10% - 20% 20%
Bosuna 10% - 16.5% 14.3% - 15.5%
TenekoMyHuKaumoHa onpema 5% - 20% 5% - 20%
KaHuenapujcka onpema 6.7% - 20% 10% - 18%
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3.8.

3.9.

3.10.

3.11.

NPErNeQN 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
Ymamerwe BpeaHOCTU HeKpeTHMHA, NOCTPOojeHa, onpemMe U HameTepujanHUX ynarawa

Ha cBakun pgatym 6unaHca ctawa JMY PTC npeucnuTyje KHMroBOACTBEHE W3HOCE MaTepwujanHe
UMOBMHE Aa 6u ce yTBpPAWMO NOCTOje MM HaroBelTajn Aa je Aowno Ao rybuTtaka ycned ymawena
BPedHOCTU HaBedeHe WMOBMHe. AKO MOCTOje TakBe HasHake, Mpouewyje ce HagoKHagMBuM W3HOC
cpeactsa Aa 6u ce morao yTBpPAWMTUM €BeHTyanHW rybutak Hactao ymareweM. Ako Huje Mmoryhe
NpoLEeHUTN HadOKHaAMBKM WM3HOC nojeauHor cpeactea, JMY PTC npouewyje HagokHaguBu M3HOC
jeAnHuLE Koja reHepuLle TOKOBE roTOBMHE, a Kojoj TO CpeacTBO npunaaa.

HapokHagnBa BpedHOCT je HETO npojajHa ueHa unu BpedHOCT y ynoTpebu, 3aBuUCHO of Tora koja je
Buwwa. 3a notpebe npoueHe BpegHOCTU Yy ynoTpedu, npouerweHn Gyayhn TOKOBU rOTOBUHE AUCKOHTYjY
ce [0 cajallike BpeaHOCTM NMPUMEHOM OMCKOHTHE CTOMe npe onopesvBakba Koja oapaxasa cagallkby
TPXKMULUHY NPOLEHY BPEMEHCKE BPEOHOCTM HOBLUA W pu3vke creunduyHe 3a TO CPeacTBo. AKO je
npouereH HaJOKHaAMBM M3HOC cpeacTBa (UNW jeQuHULE Koja reHepuLle TOKOBE FOTOBWMHE) MarsW of,
KHoMrOBOACTBEHOI U3HOCA, OHAA Ce KhWMroBOACTBEHM M3HOC TOora cpeacTBa ymatyje 40 HaJoKHaaMBOr
usHoca. 'ybuum on ymamena BpegHOCTW Mpu3Hajy ce oaMax kao pacxod, OCMM ako CpPeAcTBO Huje
3eMSbULLTE UMM 3rpaja Koju Ce KOPUCTE Kao MHBECTUMLMOHE HEKPETHWHE Koje Cy WckasaHe Mo
peBanopu3oBaHOM U3HOCY, kafa ce rybuTak o ymamera 1Uckasyje kao CMakere BpegHOCTM HacTano
peBanopusaLujom cpefctaa.

Ha paH 31. peuembpa 2014. roguHe, Ha ocHoBYy npoueHe pykoBoactea JMY PTC, He nocTtoje
WHOMKauuvje [da je BpedHOCT HemaTtepwjanHux ynarawa, HEeKpeTHUHa, MOCcTpojera U onpeme
obesBpefeHa.

Yuyewha y kanutany

Yyelwha y kanutany ofHOCe ce Ha yaere y kanutany TeneBusmnjckux kyha v yapyxera y 3eMrby, kao u
Ha akuuje BaHaka y 3eMrbM.

Yyewha y kanuTany uckaszaHa cy no MeToau HabaBHe BpedHOCTM yMaweHoj 3a oGe3Bpehetbe, Ha
OCHOBY MpOLIEHe PYKOBOACTBA O HAAOKHAAMBO] BPeAHOCTU MnacmaHa.

3anuxe

3anuxe wmaTepuvjana, pesepBHUX [AEenoBa, anata M WHBEHTapa eBuAeHTMpajy ce no HabaBHO]
BpegHocTn. HabaBHa BpeAHOCT ykibyyyje BpeaHoOCT no dakTypu gobasrbaya, TpaHCNOPTHE U 3aBUCHE
TpoLukoBe. AnaTt u uHBeHTap ce otnucyjy 100% npunukom usgasama y ynotpeoy.

3anuxe HeJoOBpLUEHE MPOM3BOAHKE W FOTOBUX NMPOM3BOAA MCKa3yjy Ce MO LEeHW KoliTaka WK No HeTo
NpoAajHOj BpeOHOCTH, Y 3aBUCHOCTU O TOra Koja je Hwka. HeTo npogajHa BpefHOCT je LeHa Mo Kojoj
3anuxe Mory 6uTu npogarte y HOpManHWM YCMoBMMa MOCIIOBaka HAKOH yMarbeHa LieHe 3a TPOLLUKOBE
npoaaje.

Mcnpaska BpeQHOCTH 3anmxa BpLUX Ce Ha TepeT ocTanux pacxoaa, y criydajeBvMMa Kafa ce oueHu da je
noTpebHO CBECTW BpeOHOCT 3anunxa Ha wUxoBYy HeTO npofajHy BpedHocT. OwTeheHe 3anuxe u 3anvxe
Koje Nno KBanuTeTy He oArosapajy ctaHgapauma ce oTnucyjy.

Nnsunr

JI3unHr ce knacudukyje kao PUHAHCK|CKN NMU3UHT Y CBMM CrlyyajeBMMa Kaja ce NU3MHIOM MnpeHoce Y
Hajsehoj Mepun CBU pU3nLUM 1 KOPUCTU KOjU Npou3nrnase 13 BnacHuLWITBa Hag cpeacTeuma. Ceakv apyru
TNIN3UHT ce Kracudukyje Kao onepaTUBHU FIU3NHT.

CpeqacTBa Koja ce Apxe Mo yroBopuMa o (OVMHAHCUjCKOM NU3WHTY ce Mpu3Hajy y GunaHcy ctarkba no
cafallks0j BpeAHOCTU MUHUMAMNHUX paTta NuauHra yTBpheHnx Ha NoYeTky nepuoaa nmauHra.

Oproeapajyha obaBesa npema faBaouly Nnu3uHra ce ykibydyje y GunaHc ctawa kao obasesa no
(PMHaAHCWCKOM FNBUHTY.

Mnahawa no OCHOBY yrosopa O onepaTtuBHOM JIM3UHTY r|p|/|3Hajy Ce paBHOMEPHO Kao TpoLwlakK TOKOM
nepuoaa TpajaH;a JIN3UHra.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

3.12.

3.13.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIUTUKA (HacTaBak)
DoHauuje

BpenHocT cpencraBa gobuvjeHnx Kpo3 AoHauMje ce HUUMjarHO eBUAEHTMpa Kao pasrpaHnyeHn npmxon
y okBMpy obaBesa y GunaHcy ctama, Koju ce ymamyje y Kopuct bunaHca ycnexa, y nepvogy kaga ce Ha
TepeT H6unaHca ycnexa eBWAeHTMpajy TPOLLUKOBU Be3aHu 3a kopuvlwhewe cpeactaBa NPUMIbLEHUX W3
AoHaumja. [loHaumje npumIbeHe y HOBLY, Koje MOKPUBajy jeaaH obpayyHCKun nepuos 1 HaMmeHa UM je ga
nokpujy Tpowkose JMY PTC Hactane y Tom nepuogy, OAHOCHO HameweHe cy 3a nosehare npuxoaa,
ogMax ce Npu3Hajy kao NpuMxoau.

®DUHAHCUjCKN MHCTPYMEHTHU

duHaHcmjcka cpeacTBa u obaBese ce eBUAEHTUPAjy Yy BunaHcy ctawa og MOMeHTa kaga je JMY PTC
YyroBOpHUM ogpeabama Be3aHa 3a MHCTPYMEHT.

®uHaHcujcka cpeacTBa npectajy Aa ce npusHajy kaga JMY PTC m3rybu KOHTpony Haj yroBopeHvM
npaBuMMa Hag TUM MWHCTPYMEHTUMa, LITO ce [fellaBa kaga Ccy npaBa kopuwhewa WHCTpymeHaTa
peanusoBaHa, UCTekNa, HanywTeHa unu ycTynrbeHa. duHaHcujcka obaBesa npecTaje ga ce npusHaje
kaga JMY PTC ucnyHu obasedy unu kaga je obasesa nnahawa npegsuhieHa yroBopom YKMHyTa vnu
ncrekna.

Ocmarnu dy20p0YHU (hUHaHCUJCKU rnacmaHu

Octanu ayropoyHu UHaHCUjCKM nnacMaHWm ce opHoce Ha OeckamaTHe KpeawuTe nnacupaHe
3anocneHvMa 3a notpebe pellaBarwa cTaMbBeHOr nNuTaka WU NoTpaxmeaka o4 3anocCreHnx no OCHOBY
OTKYNIbEeHMX CTaHoBa. [lyropoyHM KpeguTu 3amnocrneHnuma uckasaHu cy no BpedHOCTU AaTux cpeacTaBa
Koja ce ycknahyje kpeTaweM LeHa Ha mano y Penybnuum Cpbuju, a HajBuwie OO BUCMHE pacTa
npoceyHe meceuyHe 3apage y Penybnuum Cpbwujn, y cknagy ca ogpenbama 3akoHa O CTaHOBakwy
Penybnuke Cpbuje. PykoBoactBo JMY PTC cmaTtpa pa edektn HenpumewuBawa MPC 39
“OUHAHCKjCKN WHCTPYMEHTU, Mpu3HaBake U oamepaBare” Mo KoOMe ce 3axTeBa [a Ce HaBedeHu
nnacMaHu eBUAEHTMPAjy Mo aMOPTM30BaHO] BPeAHOCTU y3 NpUMeHy edhekTMBHE KamaTHe CTOMe HUCY Of,
MaTepujanHor 3Hayaja Ha NpuUnoxeHe (pMHaHCKjcke n3BeLLTaje MocMaTpaHe y LienvHN.

lNMompaxusar-a o0 Kyrnaua u ocmailia KpamkopO4Ha rnompaxueaka

MoTpaxuBawa o4 Kynaua ce npu3Hajy M eBuaeHTUpajy no akTypHOj BPeOHOCTU yMaH-E€HOj 3a
MCNpaBKy BpeAHOCTW HeHannaheHnx NnoTpaxusara.

Y cknagy ca payyHOBOACTBEHOM MOMUTUKOM, NPOLEHE MCNPaBKU BPELHOCTU MOTpaXvBara 3acCHOBaHe
Cy Ha cTapocHoj aHanuau muctux. JMY PTC Bplum ucnpasky BpeOHOCTU MOTpaxuBawa of Kyrnaua y
3eMrbu Koja HUCy HannaheHa y poky oa 60 gaHa og gaHa gocneha 3a HannaTty, OAHOCHO MOTpaXuBaka
Of Kyrnaua y MHOCTPaHCTBY M noTpaxueana 3a PTB npetnnaty y poky og 90 naHa oa aaHa gocneha 3a
Hannaty, Vicnpaeka BpeaHOCTU noTpaxusawa 3a PTB npetnnaTty BpwmM ce Ha 6a3u nogartaka o 6pojy
AaHa Kawmnena koje EINC gocrasma PTC-y npeko HagnexHe cnyxbe. HeHannaTvea noTpaxveara ce
OTMUCYjy Ha OCHOBY oAfyke cyda, NpemMa LOroBopy O MopaBHaky M3Mehy YroBOopHUX CTpaHa uMnu Ha
OCHOBY oanyke YnpasHor og6opa JMY PTC.

FomosuHcKu ekgusaneHmu U 20moguHa

Mon roToBMHCKMM eKBUBAaNeHTMa M roTOBMHOM MoApasyMeBajy ce rotoBuHa y bnarajHm n ctama Ha
Tekyhum padyHuma n genosuty no Buhemwy. MNpunvem No OCHOBY NpoAaje M MPUMIbEHMX aBaHca u
ucnnate gobaBrbaunma v aTm aBaHCK MpUKasaHW y U3BELLTajy O TOKOBUMA FOTOBUHE YKIbY4yjy W
HannaheHe PTB npetnnaTe o4 CTaHOBHULWWITBA U NpaBHUX nNuua Ha Teputopuju All BojsoamHe, ogHOCHO
npeHoc ogrosapajyher gena HannaheHux npetnnata Pagvo andysHoj yctaHosu BojsognHe.

Obasese no kpedumuma
MHCTpymeHTH brHaHcujcknx obasesa cy knacuduKkoBaHW y Cknagy ca CyTUHOM YroBOPHUX oapenbw.
Kpeautn op ©GaHaka npBoOWTHO ce npusHajy no dep BPEOHOCTU, YMamEHOj 3a TpaHCaKuujcke

TPOLUKOBE, @ HAaKOH Tora ce uckasyjy No amopTM30BaHOj BPEAHOCTW KOpuCTehn yroBOpeHy KamaTHy
cTony, Koja kopecrnoHampa eeKkTUBHOj KaMaTHOj CTOMMW.
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3.13.

3.14.

4.1.

4.2.

4.3.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONUTUKA (HacTaBak)

®PUHAHCUjCKN UHCTPYMEHTH (HacTaBak)

Obasese npema dobasrbayuma

Ob6aBese npema AobaBrba4nmMa ce NpoLeksyjy 1 Uckasyjy no BpeaHOCTM NPUMIbEHUX CpeCcTaBa.
PesepBucamwa

PesepBucarwa ce npusHajy kaga JMY PTC wuma 3akoHCKy wnu yroBopeHy obaBe3dy kao pesynrtat
npownux gorafaja u kaga je BepoBaTHO Aa he o4nvB pecypca Koju cTBapajy eKoHoMcke AoouTtn 6utm
notpebaH aa ce nammnpm obasesa u kaga ce MoXe NoysfaHo NpoLeHnTU nsHoc obaBese. PesepBucara
ce hopMupajy y U3HOCY Koju oaroBapa Hajborboj MpoLeHn pykoBoACTBa Ha AaTym GunaHca ctawa y
nornegy v3gartaka koju he HactaTy oa ce TakBe obaBese nsmupe.

NPEMMeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMPOLIEHA

MpeseHTauuja duHaHCKjCKMX M3BeLLTaja 3axTeBa of pykoBoactBa JMY PTC kopuwherwe Hajborbux
Moryhux npoueHa u pasyMHWX MpeTnocTaBku, Koje umajy edekta Ha npe3eHTupaHe BpefHOCTM
cpeactaBa u obaBe3a, obenofawumBare MOTeHUMjanHUX MoTpaxuBawa W obaBesa Ha [AaH
cacTaBrbata (pMHaHCHjCKMX U3BeLLTaja, Kao 1 nNpuxoda v pacxoda y TOKy u3seluTajHor nepuopa. Ose
npoLeHe v NPeTNoCcTaBKe Cy 3aCHOBaHe Ha UCTOPUJCKUM U OCTanum nHdopmaumjama pacrnonoXusum Ha
OaH cacTaBrbara UHaHCHjckmx nssewtaja. CTBapHM M3HOCK CEe MOTY PasnMKOBaTU Of NPOLEHEHMX.

Y HacTaBKy Cy MpukasaHe KibyyHe npeTrnoctaBke BesaHe 3a OyayhHOCT u M3BOpPW npoLeruBama,
OAHOCHO HEW3BECHOCTU Ha AaTym BunaHca cTama Koje npeAcTaBrbajy 3HayajaH puM3vK U NoTeHUMjanHo
MOry MmMaTu maTepujanHo 3HadajHe edekTe Ha nosuumje GunaHca ctawa y cnegehoj prHaHCKjckoj
roguHN.

AmopTusaumja u ctona amopTu3sauuje

ObpayyH amopTusaumje n cTorne amopTusaumje Cy 3acHOBaHe Ha NPOjeKTOBAaHOM €KOHOMCKOM BEKY
Tpajarba HEKPETHWHA, onpeMe U HemaTtepujanHux ynarawa. JegHom roguwrse JMY PTC npouemwyje
€KOHOMCKM BEK Ha OCHOBY TpeHyTHuX npegsuiama. YnpasHu ogbop JMY PTC je y Toky 2014. roamHe
YyCBOjMO OAnyKy O noBehary KOPUCHOr Beka Tpajaka onpeme, LWTO je uMano 3a edpekaT mamwn U3HOC
TpowkoBa amopTusaumje og 49,318 xurbaga y 2014. roguHn.

UcnpaBka BpeAgHOCTU NOTpaXXmBawa

McnpaBska BpegHOCTU 3a CyMHsMBaA U CMIOPHA NOTpaXvBaka Ce BPLUM Ha OCHOBY MpoLereHnX rybutaka
ycrnen HemoryhHOCTM Kynaua ga ucnyHe HeonxogHe obasese. [poueHa pykoBOACTBa je y Hajeehoj
MEepu 3acCHOBaHa Ha CTapOCHOj aHanu3n NoTpaxuBaka of Kynaua u noTpaxueawa 3a PTB npetnnary.
Mopepn Tora, MPUIMKOM NpoOLIEHe MCnpaBke BPEAHOCTV MOTpaxuBawa y3vmajy ce y ob3np nogaum o
NCTOPMWJCKAM OTMMCMMa W KpeauTHUM cnocobHocTMMma Kynaua, LTO YKIbyyyje WM MpeTrnocTaBke O
6yoyhem noHawawy kynaua v pesyntyjyhum Oygoyhum Hannatama. PykoBOACTBO Bepyje na Huje
notpebHa pgogaTHa uWcrnpaBka BpegHOCTVM MOTpaxuBawa, W3HAL4 WCNpaBKe W3BPLUEHE Y OBUM
drHaHCKjCKUM n3BeLTajuma.

OpnoxeHa nopecka cpeacTBa

OpanoxeHa nopecka cpeacTsa Npu3HaTta Cy 3a HemckopuwheHe nopecke kpeamuTe no OCHOBY ynarawa y
HekpeTHWHe un onpemy 3 2009. roaMHe M MO OCHOBY MNPUBPEMEHUX pasnuka uamehy BpegHOCTU
HemaTepujanHux ynarawa M OCHOBHUX CpeacTaBa MNPU3HATUX 3a MOpPecke CBPXe WM BPeaHOCTU Y
cdmHaHCKjCKUM U3BeLITajuMa, 40 Mepe 40 Koje je M3BECHO [a je HUBO oYekmBaHux byayhux onopesmsBumx
nobuTaka ooBorbaH Aa ce HenckopulheHa oanoXeHa nopecka CpeacTBa Mory peanusoBaTti. 3HadvajHa
npoueHa op cTtpaHe pykoBoactBa JMY PTC je HeonxogHa ga 6w ce yTBpAMO WM3HOC OAMOXEHUX
Nnopeckux cpeacTaBa Koja ce MOry Mpu3HaTu, Ha OCHOBY Mepuoda HacTaHka u BuUcuMHe Oyayhux
onopesvBnx pJdobutaka w cTpaTerwje nnaHupawa Mnopecke nonutuke. Y OBUM  (PUHAHCWCKUM
M3BelWTajMMa HUCY Mpu3HaTa OANioKeHa Nopecka CpeAcTBa MO OCHOBY MPMBPEMEHUX pasfnnka Ha
HemMaTepujanHMM ynarawuma M OCHOBHWM cpeacTBuma Ha gaH 31. geuembpa 2014. roguHe u
OZNTOXeHa nopecka cpeacTBa N0 OCHOBY MOPECKUX KpeaMTa HacTanumx ynarakheM Yy OCHOBHa cpefcTea y
YKyrnHom usHocy oA 160,191 xurbagy anHapa Hactanux y 2008. rogmnu, 2012. roguHu n 2013. roavHu,
c ob3MpoM Ha TO [Jda pyKoBOACTBO MpoLekyje Oa Huje usBecHo Ada he wncta cpeactea 6uTm
nckopuwheHa y pacnonoXxvBom nepuoay.
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4.4.

4.5.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMPOLIEHA (HacTaBak)
Pe3epBucama

PesepBucama cy y 3Ha4yajHOj Mepu noaroxHa npoueHama. JMY PTC npoueryje BepoBaTHOhy aa ce
HeXerbeHn crnyyajeBu mory goroavTt y OyayhHOCTM kao pesynrtar npownux gorahaja u npoueryje
M3HOC noTpebaH 3a mamuperwe obaeese. Nako JMY PTC nowTyje Hayeno onpe3HOCTU MPUITMKOM
npoueHe, y oapeheHnm cnyyajeBuma CTBapHu pesyntaTv Mory OACTYnaTtu O OBMX NpoLeHa, ¢ 063mpom
Ha NocTojake 3Ha4YajHUX HEN3BECHOCTU.

®dep BpegHoOCT

dep BpegHOCT (QUHAHCU|CKMX WMHCTPYMeHaTa 3a Koje He MOCTOjU aKTUBHO TpXuWTE je oapeheHa
npumeHoMm oproapajyhux metoga npoueHe. JMY PTC npumemnyje npodecuoHanHu cyg npuiukomM
n3bopa ogroeapajyhux metoaa n NnpeTnocTaBKku.

MocnosHa nonutuka JMY PTC je pna obenogaHn nHdopmaumje o npaBnyHOj BPeOHOCTU MMOBUHE U
obaBe3a 3a KOjy NocToje 3BaHM4YHE TPXMULLUHE MHOopMauMje U kaga ce npaBu4Ha BPeAHOCT 3HaudajHo
pasnukyje on kwurosoacTeeHe BpegHoctn. Y Penybnuuu Cpbujyu He nocToju [OBOSbHO TPXULLHOT
UCKYCTBa, Kao HW CTabUIHOCTM W NMKBUOHOCTW KOA4 KynmOBMHE W Mpofaje noTpaxuBaka W ocTtane
duHaHcujcke akTBe M obaBe3a, MOLWTO 3BaHUYHE TPXKMULLUHE MHOopMauMje HUCY Y CBakoOM TPEHYTKY
pacnonoxvBe. Ctora, npaBuWyHy BpegHOCT Huje Moryhe noy3gaHo yTBpAMTWU Yy OACYCTBY aKTUBHON
TpxuwrTa. PykoBoacteo JMY PTC BpLum npoueHy puauka, 1 y criydajeBMMa Kaga ce OLeHM Aa BpeaHOCT
Mo KOjoj ce MMOBMHa BOAW Y MOCINOBHUM Kisurama Hehe 6yt peanunsoBaHa, BpLUM UCNPaBKY BPEAHOCTU.
Mo muwrbewy pykosBoactea JMY PTC, msHocu y 0BMM (DUHaAHCUJCKMM M3BELUTajuma ogpaxasajy
BPEAHOCT KOja je, y 4aTMM OKOMHOCTMMAa, HajBepoaoCTOjHMja 1 HajKkopuUCHWja 3a NnoTpebe n3BeLLTaBama.

KOPEKUWJE YNOPEOHUX MOOATAKA
(a) EdekTn Kopekumja Ha akymynupaHoM rybutky Ha aaH 1. jaHyapa 2013. roguHe:
Y xuroapama guHapa

1. jaHyap 2013.
AkymynupaHu ryéuTtak

AKyMynupaHu ryéutak, NpeTxo4HO uckasaH 1,419,463

Kopekuuja noyeTHor ctamwa akymynMpaHor ryéutka
Ha aaH 1. jaHyapa 2013. roguHe:

- Kopekuuja 3a obaBese npema COKOJ-y, octane gyropovHe ob6aBese 618,134
- Kopekuuja edpekata kypcHuUX pasnuka 204,471
822,605

AKyMynupaHu rybutak, KOpuroBaHo 2,242,068

Kopekuuja akymynupaHor ry6utka Ha gaH 1. jaHyapa 2013. roaMHe ce ogHocu Ha noehare ocTanux
AyropoyHmnx obasesa npema COKOJ — OpraHusauuja My3umykux aytopa Cpbuje (y parbem TekcTy:
“COKOJ”) y msHocy on 618,134 xurbage AvHapa. Kopekuuje ce ogHOCe Ha ayTopcke HakHage 3a
TENEBU3MjCKO N paaMjcKO emuToBake My3nykmx gena m3 peneptoapa COKOJ-a koje ce ogHoce Ha
nepvog of 1. aeuembpa 2006. roanHe go 31. geuemb6bpa 2012. rogmMHe, a M3BPLUEHE CYy MO OCHOBY
crnopasyma o penporpamMy gyra 3akrbydeHum ca COKOJ-em 12. cbebpyapa 2015. roamnHe. JMY PTC je, y
cknagy ca MPC 8 - PadvyHoBOACTBEHE MONUTMKE, NPOMEHEe paJyHOBOACTBEHMX MPOLEHa W rpeLuke
M3BPLUMO KOpeKuMjy noyeTHor ctawa Ha pdaH 1. jaHyapa 2013. roguHe no OCHOBY WCMpaBKu
maTepwujanHo 3Ha4ajHUX rpeLuaka Koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2013. roguHe.
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(6) EdpexTn kopekumja n peknacudmkaumja nosuumja 6unaHca ctarwa Ha aaH 1. jaHyapa 2013. roguHe:

AKTUBA

KoHuecuje, naTeHTu, nuLeHLe, poGHe 1 yCryxHe
mapke, copTBep 1 ocTana npasa

Octana HemaTepujanHa MMoOBMHA

HemaTtepujanHa nmoBmHa y npunpemm

3emrbuwTe

"paheBuHckn 06jekTn

MocTtpojera n onpema

OcTane HekpeTHWHE, MOCTPOjera 1 onpema

HekpeTHWHe, NoCTpojera 1 onpema y npunpemm

Ynarawa Ha TyfjUM HeKpeTHUHama,
NnocTpojeruma n onpemm

ABaHCU 3a HEKPETHMHE, MOCTPOjeHa 1 onpemy

LLlyme v Buweroguikmn 3acagn

Yyelwha y kanuTany 3aBUCHWUX NpaBHUX Nula

Yyewha y kanuTany ocTanux npaBHUX nuua u
apyre xapTuje of BpeoHOCTU pacronoXuee 3a
npoaajy

OcTanu gyropoyHu pMHaHCKHjCKM NnacMmaHn

OpnoxeHa nopecka cpeacTaa

MaTtepwujan, pe3epBHu OenoBwy, anat U cuTaH

MHBEHTap

HepoBplueHa npou3sBoara U HeLOBpLUEHE
ycnyre

[oToBM NponsBoau

Poba

MnaheHun aBaHcK 3a 3anuxe u ycnyre

Kynun y semrsu

Kynum y nHoctpaHcTBy

MoTpaxuBara 13 cneumguryHnX nocrnosa

[pyra noTpaxuBara

[OTOBUHCKM EKBMBANEHTU 1 TOTOBMHA

Mopes Ha gopaTty BpegHoOCT

AKTVMBHa BpeMeHCKa pasrpaHuyera

Y xurnapama AUHapa

MpeTxoaHo

UCKa3aHo KopurosaHo

Kopekumuje/
1. jaHyap 2013. Peknacudmkaumje 1. jaHyap 2013.
574,991 - 574,991
1,273,719 - 1,273,719
241,432 - 241,432
38,563 107,986 146,549
3,471,719 (107,986) 3,363,733
759,167 - 759,167
7,512 - 7,512
26,251 - 26,251
18,630 - 18,630
419 - 419
7 - 7
30 - 30
1,048 - 1,048
128,430 - 128,430
339,378 - 339,378
39,124 - 39,124
18 - 18
55,314 - 55,314
9,006 - 9,006
44,953 - 44,953
4,419,527 - 4,419,527
507,809 - 507,809
2,613 - 2,613
71,426 - 71,426
231,416 - 231,416
303 - 303
240,947 - 240,947
12,503,752 - 12,503,752
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KOPEKUWJE YNOPEAHUX NMOLOATAKA (HacTaBak)

PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

(6) Edbektn kopekumja u peknacudukaumja nosvumja 6unaHca crawa Ha gaH 1. jaHyapa 2013.

roguHe (HactaBak):

KanuTtan

[pxaBHKW kanuTan
OcTanu OCHOBHM KanuTtan
Pesepse

lybutak paHujux roguHa

YKynaH kanutan

O6aBese

PesepBucawa 3a HakHage u gpyre 6eHedmumje
3anocneHnx

[lyropoyHn KpeauTu 1 3ajMOBU Y 3EMIbU

[lyropoyHu KpeauTu u 3ajMOBU Y UHOCTPaHCTBY

OcTtane gyropoyHe obaBe3se

KpaTKopo4Hu KpeauTu 1 3ajMOBM y 3eMIbu

OcTane kpaTkopoyHe hmHaHcujcke obaBese

MpumrbeHn aBaHcK, EeN03nTU 1 Kayumje

[obaBrbaun y 3emron

[obaBrbaun y MHOCTPaHCTBY

OcTtane o6aBe3e 13 nocrioBaka

Ob6aBe3e 13 cneundUyHnX Nocnosa

OcTtane kpaTkopo4He obaBese

O6GaBe3se nNo ocHOBY Nopesa Ha goaaTy
BpeaHoCT

O6GaBese 3a ocTarne nopese, JONPUYHOCE U Apyre
naxouHe

[MacmBHa BpemeHcKa pasrpaHnyera

YkynHe o6aBese

YKynHa nacuBa

Y xurbagama guHapa

MpeTxoaHo KopuroBaHo
nckKasaHo 1. 1. janyap
jaHyap 2013. Kopekuuje 2013.
2,523,068 - 2,523,068
70,960 - 70,960
32,105 - 32,105
(1,419,463) (822,605) (2,242,068)
1,206,670 (822,605) 384,065
592,875 - 592,875
783,810 - 783,810
60,343 - 60,343
114,707 618,134 732,841
2,018,892 - 2,018,892
1,742,326 - 1,742,326
529,935 - 529,935
1,359,670 - 1,359,670
368,229 - 368,229
49,892 - 49,892
688,548 (688,548) -
655,092 688,548 1,343,640
221,686 - 221,686
724,061 - 724,061
1,387,016 204,471 1,591,487
11,297,082 822,605 12,119,687
12,503,752 - 12,503,752

Peknacudpukaumja obaBesa 13 cneumgmryHUX NOCNoBa Ha octane KpaTkopodHe obaBese y U3Hocy of
688,548 xurbaga avHapa je nsspLueHa Ha oCcHOBY [paBunHMKa O KOHTHOM OKBUPY U CaAPXUHW padyHa y
KOHTHOM OKBMpPY 3a NpuBpenHa ApyLwTBa, 3agpyre u npenysetHuke (“Cn. rmacHuk PC”, 6poj 95/2014),
Koju je ctynmo Ha cHary 13. centembpa 2014. roauHe, a nNpuMeryje Ce MOYEB Of CacTaBIbakba
duHaHeucjknx um3BewTaja 3a 2014. roauHy. Y cknagy ca 3axteBuma MPC 1 — npeseHTauuja
(bMHaHCKjCKNUX U3BELLTAja, U3BPLUEHA je peknacudukaumja ynopegH1Mx nogatka no 0BOM OCHOBY.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

KOPEKUWJE YNOPEAHUX NMOLOATAKA (HacTaBak)

PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

(8) EdpexTn kopekumja nosmuymja GunaHca ycnexa 3a nocnoeHy 2013. roguHy:

NMNOCNOBHU NPUXOOu

Mpuxoam og npoaaje pobe Ha AoMaheM TPXULITY

Mpuxoaun og npoAaje NponsBoga u ycnyra Ha
nomahem TpXULWTY

Mpuxoamn o npoaaje rotToBMx NpousBoda u ycnyra
Ha gomaheM TPXULLTY

Mpuxogun og npemuja, cybBeHumja, gotaumja,
[oHaumja v cn.

Opyrv nocnoBHM npuxoam

NOCNOBHU PACXOOU
HabGaBHa BpegHoCT npopate pobe
Mpuxoamn of akTMBMpama y4nHaka n pobe
MoBehare BpegHOCTM 3anmxa He4OBPLUEHNX U
roToBMX NMPON3BOAA W HEAOBPLUEHUX yCnyra
TpoLkoBu matepujana
TpoLukoBK ropuBa u eHepruje
TpoLKkoBu 3apaja, HakHada 3apaja
W oCTanu NMMYHU pacxoam
TpOLLKOBU NPOM3BOOHUX YCryra
TpoLkoBu amopTu3auuje
TpOLLKOBM AYyropoOYHMX pe3epBucama
HemaTepujanHu TpoLLKOBU

NOCNOBHU NOBUTAK

Mpuxoau og kamarta (o4 Tpehux nuua)
Mo3nTnBHE KypCHE pasnuvke 1 No3NTUBHU edeKTn
BanyTHe knaysyne (npema Tpehum nuumma)

Pacxoagun kamata (npema Tpehum nuuuma)
HeraTnBHe KypCHe pasnvike n HeratTuBHW edekTm
BanyTHe knaysyne (npema Tpehum nuumuma)

Mpuxoaun oa ycknahueaka BpegHOCTW ocTane
MMOBVHE KOja ce uckasyje no cep BpeaHOCTH
Kpo3 bunaHc ycnexa

Pacxoam o ycknahuvBata Bpe4HOCTM ocTarne
MMOBMHE Koja ce uckasyje no ep BpegHoOCTH
Kpo3 bunaHc ycnexa

Octanu npuxoaun

Ocranu pacxogu

HeTo rybutak nocnosarba koje ce obycraBrba,
pacxodu NpoMeHe pavyyHOBOACTBEHE NONUTUKE U
ucnpaska rpelLaka U3 paHujux nepuoaa

F'YBUTAK MNMPE ONOPE3UBAHA

Mope3 Ha pobuTak
- Nopecku pacxon nepuoga

HETO NYBUTAK

Y xum-agama guHapa

MpeTxoaHo
npuKasaHo Kopekuuje KopuroBaHo
37,825 - 37,825
14,157,402 - 14,157,402
229,015 - 229,015
427,648 - 427,648
2,511 - 2,511
14,854,401 - 14,854,401
(39,773) - (39,773)
66,422 - 66,422
2,247 - 2,247
(92,111) - (92,111)
(161,581) - (161,581)
(3,257,839) - (3,257,839)
(1,677,030) - (1,677,030)
(1,510,837) - (1,510,837)
(10,723) - (10,723)
(511,373) (56,834) (568,207)
7,661,803 (56,834) 7,604,969
1,229 - 1,229
59,264 3,312 62,576
(268,488) - (268,488)
(81,382) - (81,382)
14,638 - 14,638
(8,663,720) - (8,663,720)
46,087 - 46,087
(237,242) - (237,242)
(73,700) - (73,700)
(1,541,511) (53,522) (1,595,033)
(1,541,511) (53,522) (1,595,033)

Kopekuwja HeTo rybuTka 3a 2013. roamHy y nsHocy og 56,834 xurbage avHapa ogHocu ce Ha nosehate
HemaTepujanHux TPOLIKOBa, MO OCHOBY HakHada npema COKOJ-y. Kopekuuwja ce ogHocu Ha ayTopcke
HaKHa[e 3a TeneBM3WjCKO M paaujCcko eMuToBakwe My3nykux gena us peneptoapa COKOJ-a koje ce
opHoce Ha 2013. roguHy, a U3BpLUEHE Cy MO OCHOBY cnopasyma O penporpamy Ayra 3akiby4yeHuMm ca

COKOJ-em 12. pebpyapa 2015. roguHe.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2014. roguHe

5. KOPEKUWJE YNOPEAHUX NMOLOATAKA (HacTaBak)

PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

() EdpexTn kopekuumja n peknacudmkaumja nosuumja bunaHca crtawa Ha aaH 31. geuembpa 2013.

rognHe:

AKTUBA

KoHuecuje, naTeHTu, nuueHue, pobHe 1
ycnyxHe mapke, copteep u octana
npasa

Octana HematepujanHa MMoBMHa

HemaTtepujanHa uMmoBmHa y npunpemm

3emrbuwite

paheBuHCKKN 0BjekTH

MocTpojersa n onpema

OcTane HeKpeTHMHe, NOCTpOojera 1 onpema

HekpeTHVHe, nocTpojera 1 onpema y
npunpemm

Ynarawa Ha TyhuM HekpeTHUHama,
NocTpojeruma n onpemm

ABaHCK 3a HeKpeTHWMHe, NoCTpojer-a n
onpemy

LLyme v BuweroguiLkbKn 3acagm

Yyewha y kanuTtany 3aBUCHUX NPaBHUX

niua

Yyewha y kanutany octanux npasBHUX nuua
1 Apyre xapTuje og BpeaHOCTH
pacnonoxwee 3a npoaajy

OcTanu gyropo4Hn UHAHCK|CKM NnacMaHm

OpnoxeHa nopecka cpeacTsa

MaTtepwjan, pesepBHu aenosu, anat u

CUTaH MHBEHTap

HepoBplueHa Npon3BoAt-a 1 HeaoBpLUEHE
ycnyre

['oTOBM NponsBoAn

Poba

lMnaheHn aBaHCcK 3a 3anuxe u ycnyre

Kynum y 3emrbmn

Kynuu y nHocTpaHcTBy

MoTpaxuBara 13 cneyndmnyHnUX Nocrnosa

Opyra noTpaxusara

KpaTKopO4HW KpeanTn 1 3ajMoBY Y 3eMibu

OcTanu KpaTKopoYHM hMHAHCHCKN
nnacmMaHm

[OTOBMHCKM EKBMBANEHTH 1 roToBMHA

Mopes Ha popaty BpeaHoOCT

AKTVBHa BpeMeHCKa pasrpaHnyera

lN'ybutak n3Hag BucuHe kanutana

Y xurbagama guHapa

Kopekuuje/

MpeTxogHo peknacudukaum

NCKa3aHo Kopekuuje je Ha paH
31. peuembap no4yeTHor 31. peuembpa 31. peuembap
2013. cTamwa 2013. roguHe 2013.
612,238 - - 612,238
1,024,720 - - 1,024,720
401,345 - - 401,345
38,563 107,986 - 146,549
3,403,556 (107,986) - 3,295,570
543,503 - - 543,503
7,503 - - 7,503
11,624 - - 11,624
18,270 - - 18,270
835 - - 835
3 - - 3
30 - - 30
168 - - 168
124,570 - - 124,570
339,378 - - 339,378
38,202 - - 38,202
17 - - 17
58,771 - - 58,771
9,891 - - 9,891
20,040 - - 20,040
4,646,061 - - 4,646,061
496,376 - - 496,376
2,780 - - 2,780
36,657 - - 36,657
100,000 - - 100,000
594 - - 594
120,821 - - 120,821
1,912 - - 1,912
590,492 - - 590,492
334,842 - (334,842) -
12,983,762 - (334,842) 12,648,920

Peknacudukaumja rydbutka nsHag BUCUHe KanuTana y usHocy og 334,842 xurbage avHapa Ha gaH 31.
Aeuembpa 2013. roguHe ce OQHOCKM Ha NpeHoc rybuTka M3Hag BUCUHE KanuTana Ha akyMynupaHu
rybutak Ha ocHoBy [lpaBWmHUKA O KOHTHOM OKBMPY W CaipXWHW payyHa y KOHTHOM OKBMpY 3a
npuBpegHa ApywTBa, 3agpyre v npeaysetHuke (“Cn. rmacHuk PC”, 6poj 95/2014), koju je cTynno Ha
cHary 13. centembpa 2014. rogmHe, a NpuMemsyje ce NoyYeB o4 cacTaBrbaka (PUHAHCUCIKUX u3BeLlTaja
3a 2014. roauHy. Y cknagy ca 3axtesnma MPC 1 — npeseHTauunja ouHaHCHjCKMX U3BeLlTaja, n3BpLueHa
je peknacudukaumja ynopegHux nogaTtka no OBOM OCHOBY. Y MCTOM U3HOCY M3BpPLUEHO je noBehawe
rybuTka paHujux roguvHa Ha gaH 31. geuembpa 2013. roguHe.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2014. roguHe

5. KOPEKUWJE YNOPEAHUX NMOLOATAKA (HacTaBak)

PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

() Edektn kopekuuja u peknacudpukaumja nosmumja bunaHca ctawa Ha gaH 31. geuembpa 2013.

roguHe (HactaBak):

NACUBA

KanuTtan

[pxaBHu kanuTan
OcTanu OCHOBHM KanuTtan
Pesepse

lybutak paHujux roguHa
l'ybutak Tekyhe roaunHe

YKynaH kanutan

O6aBe3se

PesepBucara 3a HakHage v gpyre
GeHedmLmje 3anocneHnx

[lyropoyHu kpeauTu n 3ajMoBu y
3eMIbU

[lyropoyHu kpeauTu n 3ajMoBu y
WHOCTPaHCTBY

Ocrtane gyropoyHe obaBese

KpaTkopo4yHu KpeamTn u 3ajMoBu y
3emMIbM

OcrTane KpaTKopoyHe onHaHCKjcke
obaBese

MpumrbeHn aBaHcK, ENO3NTU U
Kayuuje

[ob6aBrbaum y 3emrsu

[obaBrbaun y MHOCTPaHCTBY

Ocrtane o6aBese 13 nocrnosawa

Ocrane kpaTkopo4yHe obaBese

ObaBe3se no ocHOBY nopesa Ha gogaTy
BpeaHocT

O6GaBese 3a ocTane nopese,
JonpvHoce 1 apyre naxouHe

MacrBHa BpeMeHcka pasrpaHnyera

YKynHo o6aBese

YKynHa nacuBa

Kopekuuje/
peknacudmkaumje 31. peuembap
31. peuembap Kopekuuje Ha gaH 2013. HaKOH
2013. no4eTHor 31. peuembpa Kopekuuja u
npe Kopekuuja cTawa 2013. roauHe peknacudmkaumja
2,523,068 - - 2,523,068
70,960 - - 70,960
32,105 - - 32,105
(1,084,621) (822,605) (334,842) (2,242,068)
(1,541,511) - (53,522) (1,595,033)
- (822,605) (388,364) (1,210,968)
552,447 - - 552,447
721,874 - - 721,874
55,080 - - 55,080
230,121 618,134 56,834 905,089
4,188,662 - - 4,188,662
1,285,249 - - 1,285,249
560,287 - - 560,287
1,312,790 - - 1,312,790
493,689 - - 493,689
160 - - 160
1,318,062 - - 1,318,062
260,218 - - 260,218
794,235 - - 794,235
1,210,887 204,471 (3,312) 1,412,046
12,983,762 822,605 53,522 13,859,888
12,983,762 - (334,842) 12,648,920
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

6. nPuxogu og NPOOAJE POBE, MPOU3BOOA U YCIIYTA
Y xurbapgama auHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa
2014. 2013.
KopuzosaHo
Mpuxoamn o npoaaje pobe Ha JomMaheM TPXULLITY 52,882 37,825
Mpuxoam og PTB npetnnate:
- nomahuHcTBa 7,156,374 12,188,280
- NpaBHa nuua 91,440 167,335
[Mpuxoam o4 npoaaje peknamHor BpeMmeHa 1,963,393 1,675,635
OcTtanu nponseoan 24,948 9,541
TexHuyke ycnyre 12,410 14,136
Ocrane ycnyre 33,858 102,475
9,282,423 14,157,402
Mpuxoam o npoaaje npomnssoga v ycnyra Ha
MHOCTPaHOM TPXULLTY 128,030 229,015
9,463,335 14,424,242

Mpuxoan of npopaaje peknamHor BpemeHa Hajsehum JenoMm ce ofHOCe Ha Mpuxode Of PeKnaMHMX
crnotoBa MO OCHOBY YroBopa O OrfiallaBaky Y PedoBHUM peknamHum TepmuHuma JMY PTC v Ha
npuxoge Mo OCHOBY CMOH30pCTBa CMOPTCKMX Adorafaja, KynTypHUX U YMEeTHUYKUX MaHudecTauuja.
Mpuxoam no ocHOBY CMOH30PCTBa NpeAcTaBrbajy NPUXo4e o4 peknama ornaluveaya Koju cy, Ha OCHOBY
yroBopa, CrnoH30pW MpeHoca CrnopTckux Aorahaja, KynTypHUX M YMETHUYKUX MaHudectaumja u Koju
nobujajy npaBo Aa ce ornalwlasajy Kao CNoH30pW HaBedeHux forafaja y nepuvoay Tpajakba HUXOBOT
npeHoca Ha JMY PTC.

Mpuxoan of npofaje pobe v ycnyra Ha MHOCTPaHOM TPXULLTY y HajseheM Aeny ce ogHoCe Ha Npuxoae
o[ 3aKyna TesnieBM3njCKor BpeMeHa 1 pekriaMHUX CroToBa ornalumeaya.

Y cknagy ca 3akoHoM O paguoaundysuju, Koju je 6no Ha cHasnM OO0 ycBajaka 3akoHa O jaBHUM
meaujckum cepeucuma ("Cnyxbenn rnacHuky PC", 6p. 83/14 op 5. asrycta 2014. rogmHe), HauyunH
duHaHcupawa JMY PTC je ykrbyumBao u paguo-tenesusujcky npetnnaty (PTB npertnnarta), kao
MecedHy HafoKHagy Koja ce akTypuwe BracHuumma pagmo n TB npujeMHMKa Ha Teputopuju
Peny6nuke Cpbuje. BucvHa mecevHe npeTnnaTe 3a NpujeMHUKE KOjU ce KopucTe y AoMahuHCTBY M 3a
npujemMHnKe Koje kopucTe npasHa nuua y Toky 2014. roguvHe, 0o nocnegkwe dakTypucaHe MeceyHe
npetnnaTe 3a mecel, jyn 2014. roauHe, nsHocuna je 500 aMHapa.

3aKoHOM O jaBHUM MeaunjCKUM CepBrcHMMa, U3BopK MHaHCHMpaHa jaBHOr MeaujcKor cepauca koju he ce
npumersmBaTy og 1. jaHyapa 2016. roguHe cy:

e  Takce 3a jaBHV MeOWjCKM CEpBUC;

e cpencTaBa OyueTa;

e  HETO KOpPWCTM Of KOMepLujanHe ekcnnoartauuje cagpxaja npov3BeAeHOr y OKBUPY KOMepLmjanHe
AenaTtHoCTy;

e KOMepLMjanHu Npuxoau;

e OoCTanu npuxoau.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2014. roguHe

7.

PAONOONDY3HA YCTAHOBA

PAONO TENEBU3NJA CPBUJE, BEOIPAL

nPmnxoaum o NPEMUJA, CYBBEHUWJA, JOTAUUJA, JOHALUJA U CI.

Mpuxoam og cybeeHumja
Mpuxoau of ycnoBrbeHUX AoHaLmja

Y xum-apama guHapa
3a roavHy Koja ce 3aBpLuaBa
31. peuembpa

2014. 2013.
KopuzosaHo

6,502,510 -
254,642 427,648
6,757,152 427,648

Mpuxoan oa cybseHumja y usHocy op 6,502,510 xurbaga AvHapa y Lenoctu ce ogHoce Ha ynnate
MwuHucTapcTBa KynType n uHdopmucarwa Penybnuke Cpbuje Tokom 2014. roguHe no ocHoBy YroBopa o
duHaHcupawy of 28. jaHyapa 2014. rognHe n AHekcy yroBopa O duHaHcupawy of 17. HoBembGpa

2014. rognHe.

TPOLLKOBU MATEPUJATIA

TpoLUKOBKM OCHOBHOT MaTepujana
TpoLLKOBU pe3epBHUX AenoBa
TpoLUKOBK pexujckor maTepujana
TpoLUKOBU anaTa u MHBEHTapa

TPOLLUKOBU NrOPUBA U EHEPIMJE

TpoLukoBu ropuea
TpOLUKOBU enekTpuyHe eHepruje

Y xuroapama anHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2014. 2013.
KopuzosaHo

48,570 29,793
36,377 16,069
34,460 24,405
28,664 21,844
148,071 92,111

Y xur-apgama auHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa

2014. 2013.
KopuzosaHo

92,583 90,791
84,933 70,790
177,516 161,581
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

10.

11.

TPOLUKOBU 3APAOA, HAKHAOA 3APAOA U OCTANU NUYHU PACXOOU
Y xum-apama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2014. 2013.
KopuzaosaHo
TpowkoBu BpyTo 3apaga 1 HakHaga 3apaja 2,991,646 2,379,719
[JonpuHocu Ha TepeT nocrnogasua 535,276 426,271
TpoLUuKOBKM HakHada rno ayTopCcKUM YroBopuma,
yrosopvmMa o gesny v ayTopcknum XxoHopapuma 201,254 216,837
HakHage TpoLukoBa 3anocneHux 3a NpeBo3 Ha Nocao 134,637 114,544
[IHeBHWLIE 1 TPOLLKOBU CIy)XOeHOr nyTa y 3eMibu 48,080 41,703
[HeBHWMLIE 1 TPOLLKOBW CITY)XOEHOr nyTa y MUHOCTPaHCTBY 34,122 30,709
HakHage unaHoBuma YnpaeHor 1 HagsopHor ogbopa 8,266 7,718
HakHage unaHoBuma MNporpamMckor ogbopa 4,816 4,504
TpoLukoBu 3akyna o PU3NYKMX nuua 3,579 823
OcTanu nuyHu pacxoau 34,708 35,011
3,996,384 3,257,839

TPOLLUKOBU NMPOU3BOOHUX YCITYTA
Y xum-apama guHapa
3a roavHy Koja ce 3aBpLuaBa
31. peuembpa

2014. 2013.
KopuzosaHo
TpaHcnopTHe ycnyre, MTT 1 uHTepHeT 99,242 108,509
TpolkoBu ycnyra ogpxasama 62,954 39,596
3akynHuHe 58,502 35,832
Ornawaeare, peknamMa u nponaraHa 28,231 23,956
TpoLUKOBM KynrbeHWX Npasa:
- NpuKasuBara CropTCKMX NpeHoca 1,201,310 740,002
- MpuKasnBawa Apyror TeneBn3njckor nporpamMma 35,574 21,159
TpoLukoBU NpyxXara TeXHUYKUX ycnyra of ctpaHe JIM ETB-a 209,995 -
TpoLukoBU NUUEHLHMX NpaBa 3a hUnMoBe A0 jefHe roavHe 108,064 56,674
TpoLukoBu ycryra Apyrux opraHusaumja Ha CHUMamy
dunmosa/emucuja 209,901 268,076
TpoLIKOBK NO OCHOBY pacnogene 3ajegHUYKor npuxona 45,194 38,377
TpoLuKkoBKM NpeHoca caTennTcKkor nporpama 88,210 115,074
Tpowukosu nporpama 1 TB ycnyra us nHoctpaHcTsa 52,846 42,575
TpoLukoBu 3a ycnyre YyyBawa UMOBUHE 46,600 55,955
TpoLukoBu ycnyra MHopMaTUBHUX areHumja 24,764 26,697
HakHage ElNC-y 3a ycnyre Hannate PTB npetnnate 11,530 19,583
HakHae y cTBapuma yvyecHMuuma y nporpamy
npema nponosuunjama 20,544 26,154
TpoLkoBu ycnyra 3a KynsbeHe gounmose 11,804 6,270
TpoOLUKOBU NPOBM3MjEe MaPKETUHLLKUX ycnyra 8,489 20,496
TpoLlKkoBKM ocTanmx NPoOM3BOLHUX ycryra 27,376 32,045
2,351,130 1,677,030

TpOLWKOBU KyMrbEHWX MpaBa MpukasWBama cepuvja, (UIIMOBA, ApYror TEneBU3WjCKOr Mporpama u
CMOPTCKMX NPEHOca OJHOCE Ce Ha KyNibeHa npasa NnpukasuBaksa koja Tpajy A0 jefiHe rouHe, y cknagy
ca yrosopuma.

TpoLwkoBu NpyXakwa TeXHUYKMX ycrnyra og ctpadHe JI1 ETB-a y yKynmHOM M3HOCY ce OHOCe Ha HakHaje
3a ycnyre npeHoca n emutoBaka curHana koje JIM ETB npyxa JMY PTC, a 3a koje JMY PTC, Ha
OCHOBY YroBopa 0 perynucamy MefycoGHNX NOCNOBHMX OAHOCA, NpaBa 1 ob6aBesa, 3akibyyeHor namehy
JMY PTC n JIMT ETB 1. jyna 2014. roanHe, nnaha mece4vHy HakHagy noyes oA 1. jyna 2014. roguHe.

TPOLUKOBU CHMMaka M npoaykumnje TeneBu3ujCKOr nporpama ogHoce ce Ha Tpollkose koje JMY PTC

MMa Kao NpoAyLUEHT MNM KOMPOAYLEHT y MPOM3BOAHW M NpuKasvsakwy cepuvja, unmosa u gpyrmx
nporpamMckux cagpxaja, a koju cy ageduHncaHun nojeanHayHMmM yrosopmma.
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

12. TPOLUKOBU AMOPTU3AUMNJE
Y xum-apama guHapa
3a roavHy Koja ce 3aBpLuaBa
31. peuembpa

2014. 2013.
KopuzaosaHo
TpoLLKOBU amopTM3aLmje HeMaTepujanHmx ynarawa
(HanomeHa 22) 941,726 984,179
TpoLLKOBU aMmopTM3aLIMje OCHOBHUX CpeacTaBa
(HanomeHa 23) 265,931 526,658
1,207,657 1,510,837

Kao wro je obenoapgarweHo y Hanomexu 4.1, YnpasHu ogbop JMY PTC je y Toky 2014. roguHe ycBojuo
OANyKy O nosehaky KOPUCHOT BEKa Tpajaka onpemMe, LTO je MMano 3a edekat Maku U3HOC TPOLLKOBa
amopTusaumje og 49,318 xurbaga y 2014. rognHu.

13. TPOLUKOBU AYTOPOYHUX PESEPBUCAIBA
Y xurnapama guHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa

2014. 2013.

KopuzosaHo

JybunapHe Harpage 98,684 -
OTnpemMHVHe 3a oanasak y neHsujy 19,013 10,723
117,697 10,723

14, HEMATEPWUJAITHU TPOLLUKOBMU
Y xum-apama guHapa
3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2014. 2013.

KopuzaosaHo

TpoLuKkoBK ycnyra MapkeTUHLLIKUX areHuuja 31,577 36,262
TpowkoBu unwhera 1 ogpxxaBawa NpocTopuja 51,138 192,844
PenpeseHTtauuja 10,214 6,458
Mpemuje ocurypara 31,972 36,613
MnatHu npomeT 20,003 28,209
UnaHapuHe 28,697 27,015
VHONPEKTHM nopesn u OnNpUHOCK 127,062 42,899
TpolukoBKU HakHaZe 3a pa3Boj KMHemaTorpaduje 30,148 52,493
TpowukoBu ayTopckmx HakHaga COKOJ-y 115,643 71,901
TpoLUKOBKU ayTOPCKMX HakHaaa 3a poHorpame 18,013 18,021
AOMUHUCTpaTUBHE Takce M ocTarne HakHaae 9,236 14,281
TpoLukoBU Nporpamepckmx ycnyra 19,007 18,363
Ocrtane HenpoussogHe ycnyre 14,529 22,848
507,239 568,207

TpowkoBu ayTopckux HakHaga COKOJ-y 3a 2013. roguHy cy npe Kopekumja bunmn nckasaHu y U3Hocy of
15,067 xvrbaga avHapa. HakoH nsBplueHe Kopekumja y usHocy og 56,834 xvurbape anHapa (HanomeHa
5(B)) TpoLukoBu ayTopckmx HakHaga COKOJ-y cy y 2013. roamHun uckasanu y nsHocy og 71,901 xurbagy
AvHapa.
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

15. ®UHAHCUJCKU NPUXOOU
Y xurbagama guHapa
3a roamHy Koja ce 3aBpluaBa
31. geuembpa
2014. 2013.
KopuzosaHo
Mpuxoau og kamata 615 1,229
Mo3anTnBHe KypcHe pasnuke 1 epekTn BanyTHe knaysyne:
- KypcHe pasrnuke 49,049 40,724
- ebekTn BanyTHe knaysyne 467 21,852
49,516 62,576
50,131 63,805
16. ®UNHAHCUJCKU PACXOOU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2014. 2013.
KopuzosaHo
Pacxogu kamaTta no ocHoBy:

- KynonpoAajHux ogHoca y 3eMibu 19,857 15,138
- KynonpoAajHux ogHoca y MHOCTPaHCTBY 16,963 23,632
- KpeauTa y 3emrbu 152,888 168,836
- KpeauTa y MHOCTpaHCTBY 45,532 3,309
- 3aTe3HnX KamaTta 39,462 12,731
- KamaTte Ha nopese 6,575 9,997
- KamaTe Ha 403BOSbEH MUHYC 14,778 34,845
296,055 268,488

HeraTneHe KypcHe pasnuke n epeKkTn BanyTHe knaysyne:
- KypcHe pasnuke 92,013 43,273
- edpeKTu BanyTHe Knaysyne 129,320 38,109
221,333 81,382
517,388 349,870

17. PACXOOu o YCKNABUBAKA BPEOHOCTU OCTAINE UMOBUHE KOJA CE UCKA3YJE NO ®EP

BPEOHOCTU KPO3 BUJNTAHC YCIMEXA
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geuembpa

2014. 2013.

KopuzosaHo

VicnpaBke BpegHocTu Kynaua 3a PTB npetnnaty 8,834,702 8,656,884
VicnpaBke BpegHOCTM Kynaua y 3eMibu U MIHOCTPaHCTBY 19,431 2,111
VicnpaBke BpegHOCTM OCTanmx noTpaxuneama - 4,725
8,854,133 8,663,720

Pacxoaoun vucnpaeke BpegHocTu Kynaua 3a PTB npetnnaty mckasaHnu y usHocy of 8,834,702 xurbage
OWHapa ogHoce ce Ha TpolukoBe 06e3Bpehera noTpaxusawa 3a PTB npetnnaTty Koja cy ctapuja og 90
haHa.
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

18.

19.

OCTANU NPUxogu
Y xum-apama guHapa
3a roamHy Koja ce 3aBpLuaBa
31. geuembpa

2014. 2013.

KopuzosaHo

Mpuxoamn o cmamwena 1 otnnca obaeesa 143,565 21,576
Hobuun op npoaaje HEKPETHUHA, NOCTPOjeHa U onpeme 1,208 486
Hobuun o npoaaje 1 BULWIKOBM MaTepujana u pobe 783 581
lMpuxoam no ocHOBY HakHafe LwTeTe 3,007 1,769
Octanu npuxoan 39,337 21,675
6

187,900 46,087

Mpuxoam no ocHoBy cmakeka U oTnnca obasesa y m3Hocy of 143,565 xurbaga guHapa, Hajsehum
aenom y usHocy og 102,797 xvurbaga guHapa, ogHoce ce Ha otnuc obaBesa MO OCHOBY aBaHCHUX
ynnata no yroBopvMa 0 npyxawy TexHudkux ycnyra Tenekom Cpbwja a.n, y cknagy ca YroBopom o
perynucawy mMehycobHMX MOCNOBHUX OOHOCA, NpaBa u obaeesa, 3akrbyyeHor namehy JMY PTC u JI
ETB 1. jyna 2014. roguHe, kojum je paeduHucaHo ga ce JMY PTC ocnobaha obaese nnahawa
HaBeJeHUX aBaHCHUX ynnara. YroBopw cy 3akrbydyeHun ca Tenekom Cpbuja a.a, npe nsgsajawa JIM ETB
n3 oksupa JMY PTC, a HakoH unsaBajawa JIM ETB u3 oksupa JMY PTC, HaBeaeHe TexHuuke ycnyre
npyxa JIM ETB.

OCTAIIN PACXOOU
Y xurbagama guHapa
3a rogmHy Koja ce 3aBpLuaBa
31. peuemb6pa

2014. 2013.

KopuzosaHo

'y6uum oa npopaje 1 pacxofoBaka HEKPETHMHA M onpeme 214 6,790
TpOLLKOBM MO OCHOBY NMpey3nmary obaBesa 534,394 -
TpOLUKOBK NO OCHOBY U3BpLLEHA NyTEM NPUHYAHE HannaTte 77,903 214,779
TpoLkoBu no ocHoBy yroeopa ca JI1 EM1cuoHa TexHuka n Bese 22,126 -
O6e3Bpehere 3anuxa rotToBMx Nponseoaa 19,073 -
O6Ge3Bpehere AyropoyHmx hrHaHCKjCKUX nnacmaHa 12,635 880
Pacxogu kasHu, neHana v npekpLuaja 941 5,614
Octanu pacxogu 6,276 9,179
673,562 237,242

TpOLLKOBU NO OCHOBY Npey3vMara obaBesa uckasaHu y nsHocy og 534,394 xurbage ouHapa ofHoce
ce Ha npeyseTe obaBe3e Ha OCHOBY YroBopa O perynucaky mefycobH/X NOCNOBHUX OAHOCA, NpaBa 1
obaBe3sa, 3akrby4veHor nsmehy JMY PTC n JIT ETB 1. jyna 2014. roguHe.

Hajgehum pgenom, y usHocy op 482,193 xurbage AvHapa, oBe obaBe3e ce OOHOCE Ha KpeauTte
opobpeHe oa Kathrein-Werke KG Rosenheim, Hemauka y nsHocy og 254,908 xurbaga avHapa n Rohde
& Schwarz G.m.b.h. Vienna, Ayctpuja y nsHocy og 227,285 xurbaga gnHapa. NMpeTtxogHo, kao wWro je
HaBedeHo y npeambynu YroBopa o0 perynucaky MefycobHux nocrnoBHUX OfHoca, npaBa u obasesa
namehly JMY PTC un JIM ETB, Ognykom Bnage Peny6nuke Cpbuje o ocHuBawy JI1 ETB (“Cnyx6eHu
rnacHuk” PC 84/09 roanHe) Bnaga PC, kao ocHusay JIMT ETB, yHocu y umosuHy JI1 ETB cpencTtsa koja
YMHEe TMOKPEeTHE W HEeMnoKpeTHe CTBapu, WMOBMHCKa nNpaBa W Apyra CpeacTBa €MUCUOHe
MHGPACTPYKTYpe, Koja je Ao ocHuBawa JIMT ETB kopuctuna JMY PTC, a gaHom nodetka paga JIN ETB
npeysuma obaBese koje JMY PTC wma no kpegntuma 3a HabaBKy cpeactaBa €MUCHOHe
MHdpacTpykType, no Yrosopy 6p. 04163 og 30. maja 2008. rogmHe 3akrbyyeHum uamehy JMY PTC un
Rohde & Schwarz G.m.b.h n no Yrosopy 6p. 04261 on 3. centembpa 2008. roguHe 3aKrby4eHUM
namehy JMY PTC u Kathrein-Werke KG. JMY PTC je uckwbmxuna HaBegeHa cpeactsa n obasese u3
CBOjUX MOCMOBHUX Kheura nopg gatymom 1. janyap 2011. roguHe, koju je modvetak paga JIMN ETB. Mo
OCHOBY HaBegeHor Yrosopa, JMY PTC je npeysena ykynHe obaBe3e no HaBeAeHVMM Kpeauma Ha gaH 1.
jyna 2014. roguHe, WTO je yKibyunno v gocnerne, a HensmupeHe obasese. YkynaH u3Hoc obasesa no
OCHOBY KpeauTa Ha AaH 31. geuembpa 2014. roguHe UckasaH je y OKBUpY Mo3vumja oyropoYHy KpeauTn
N KpaTKopoyHe dumHaHcujcke obaBe3e u m3Hocu 82,861 xurbagy AvHapa npema Kathrein-Werke KG
opHocHo 153,419 xurbaga guHapa npeMa Rohde & Schwarz G.m.b.h (Hanomene 32 n 35).
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

20.

21.

HETO NYBUTAK NOCNOBAHKA KOJE CE OBYCTABJbA, PACXOON NPOMEHE
PAYYHOBOLACTBEHE NOJINTUKE U UCMPABKA NPELLAKA U3 PAHUJUX NEPUOOA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2014. 2013.

KopuzosaHo

VMcnpaBka rpeluaka u3 paHujux rognHa uckasaHa npeko TPoLLKoBa 77,757 190,639
VcnpaBka rpeluaka u3 paHujux rognHa nckasaHa npeko npuxoaa (40,204) (116,939)
37,553 73,700

NOPE3 HA IOBUTAK 1 OOANNOXXEHA NOPECKA CPEAICTBA

KomMnoHeHTe oanoXxeHux nopecKux cpeacrtaBa

Y xurbagama guHapa
31. peuembap 31. peuembap

2014. 2013.
KopuzosaHo

MpuBpemeHe pasnuke Ha HemaTtepujarnHuM ynarawbnva u
OCHOBHMM cpeacTBuma 97,836 97,836
Mopeckn kpeauTK NO OCHOBY ynarakwa Yy OCHOBHAa cpeacTBa 241,542 241,542
339,378 339,378

Ha paH 31. peuem6pa 2014. roguHe, JMY PTC Huje npusHana oanoxeHa nopecka cpeactea No OCHOBY
NMopecknx KpeauTa Koju ce Mory npeHeTu y HapeaHe duckanHe nepuoge y nsHocy og 160,191 xurbagy
OvHapa, HeuckopuwheHWx mnopeckux rybutaka y wsHocy on 2,133,115 xwbaga pguHapa u
HeunckopuwheHux kanuTanHux rybutaka y nsHocy og 1,418 xurbaga guHapa. JMY PTC Huje npusHana
HaBeJeHa OAnoXeHa nopecka cpefcTsa 300r HEM3BECHOCTM MOCTOjaka OOBOSbHUX M3HOca Gyayhnx
onopesuBuMx gobuTtaka y ogHOCY Ha Koje 61 ce oafioxeHa nopecka cpeacTsa Morfia MCKOPUCTUTY.

PokoBu [0 KOjux Mory 6UTK nckopuLheHn HenckopulheHn Nopecky KpeanTu, HeUCKOpULINEHN NOPECKu
ryéuum n HemckopuwneHW KanuTanHu rybrum cy uckasaHu y fosie HaBe4eHoM nperneqy:

Y xuroagama guHapa

2014. 2013.
KopuzosaHo
HewuckopuwheHn nopecku Kpeantn (HenpusHaTtu):
2018. rognHa 75,055 75,055
2020. rognHa 9,416 9,416
2022. rognHa 37,735 37,735
2023. rognHa 37,985 37,985
160,191 160,191
HewuckopuwheHnn nopecku Kpegntn (NpyusHaTn):
2019. roanHa 241,542 241,542
HeuckopuwheHn nopecku rybuum (HenpusHatm):
2018. roguHa 649,678 649,678
2019. rognHa 1,483,437 -
2,133,115 649,678
HeunckopuwheHu kanuTtanHm ryomum (HenpmusHaTtm):
2018. roguHa 1,418 1,418
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2014. roguHe

22. HEMATEPWUJAJTHA YIIATABA

PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

lMpomeHe Ha HemaTepwujanHum ynarawumma y Toky 2014. n 2013. roguHe npukasaHe cy y criegehoj

Tabenu:

Ha6aBHa BpepgHoOCT
Cramne, 1. jaHyapa 2013. roguHe
[vpekTHe HabaBske

MpeHocK ca HemaTepujanHux ynaraka

y npunpemum
VcTekne nuueHue
Ocrtane npomeHe
Cratbe, 31. geuembpa 2013. roguHe

OupekTHe HabaBke

MpeHocK ca HemaTepujanHux ynaramwa y

npunpemu
VcTekne nuueHue
Ocrtane npomeHe
Cratbe, 31. geuembpa 2014. roguHe

UcnpaBka BpegHOCTH

Cramne, 1. jaHyapa 2013. roguHe,
AmopTu3aumja

VcTekne nuueHue

Ocrtarno

Crambe, 31. geuembpa 2013. roguHe

AmopTtusauuja

WcTekne nuueHue

Ocrtane npomeHe

Cramne, 31. peuembpa 2014. rogmHe

Capawha BpegHoOCT
31. peuembpa 2014. roanHe

31. npeuembpa 2013. roguHe

Y xurbagama guHapa

HemarTe-
OcTana pujanHa
HeMmaTepujanHa ynarawa
JNinueHue CodTBEPU ynarawa y npunpemm YKynHo
1,045,968 76,772 3,186,477 241,432 4,550,649
- - - 943,336 943,336
471,884 200 325,563 (797,647) -
(411,860) - - - (411,860)
(20,350) (565) (1,400) 14,224 (8,091)
1,085,642 76,407 3,510,640 401,345 5,074,034
- - - 673,785 673,785
385,025 56,351 419,178 (860,554) -
(410,974) - - - (410,974)
(8,545) (990) 792 (15,191) (23,934)
1,051,148 131,768 3,930,610 199,385 5,312,911
499,670 48,079 1,912,758 - 2,460,507
400,056 14,352 569,771 - 984,179
(411,860) - - - (411,860)
- (486) 3,391 - 2,905
487,866 61,945 2,485,920 - 3,035,731
468,711 17,982 455,033 - 941,726
(410,974) - - - (410,974)
(804) (990) 475 - (1,319)
544,799 78,937 2,941,428 - 3,565,164
506,349 52,831 989,182 199,385 1,747,747
597,776 14,462 1,024,720 401,345 2,038,303

JlnueHue capawne BpegHoctTn 506,349 xurbaga AvHapa Ha gaH 31. peuem6pa 2014. roguHe ogHoce
Ce Ha npaBa NnpuKasmBaka KynrbeHor Cepujckor u UnMcKor TeneBM3njcKor nporpama.

Ocrtana HemaTepujanHa ynarawa cagalkwe BpeaHoctn 989,182 xurbage avHapa Ha gaH 31. geuembpa
2014. roauHe 1 HemaTepujanHa ynaraka y npunpemu ynarawa cagawme spegHoctn 199,385 xurbaga
OuHapa Ha gaH 31. peuembpa 2014. rogvHe, y UEnuHM ce OfHOCe Ha Cepujcku, UNMCKA U
OOKYMEHTapHW TeneBn3mnjCku nporpam.
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe
23. HEKPETHUHE, MOCTPOJEHA U OMNMPEMA
lMpomeHe Ha HekpeTHWHaMa, nocTpojermmMa n onpemu y Toky 2014. un 2013. rognHe npukasaHe cy y

cnepehoj Tabenu:
Y xumapgama AUHapa

HekpeTHuHe,
OcTtane nocTpojewa Ynarawa Ha
HEKpeTHUuHe, nonpemay Tyhum
FpaheBuHckn T[locTpojelska nocTpojeksa NpunpemMu n OCHOBHUM
3emrbuwite ob6jekTn u onpema 1 onpema aBaHCu cpeacTBuMa YKynHo
Ha6aBHa BpegHocT
Crame 1. jaHyapa 2013. roguHe 38,563 4,792,268 5,487,786 7,512 26,670 58,184 10,410,983
Kopekuuja noyeTHor ctarwa 107,986 (107,986) - - - - -
KopuroBaHo noyeTHo ctawe 1.
jaHyapa 2013. roaunHe 146,549 4,684,282 5,487,786 7,512 26,670 58,184 10,410,983
OupekTHe HabaBke - 24,668 220,828 - 617,614 3,555 866,665
OTyheHa 1 pacxogoBaka - (11,332) (119,319) (9) (631,825) - (762,485)
Crame 31. geuembpa 2013. rogvHe 146,549 4,697,618 5,589,295 7,503 12,459 61,739 10,515,163
[OunpekTHe HabaBke - 25,467 - - 338,175 3,598 367,240
Mpexocun 6,204 (6,204) 279,759 - (279,759) - -
3aTtBapane aBaHca - - - - (59,142) - (59,142)
OTtyhewba 1 pacxofgoBama - (753) (131,469) (©)] - - (132,225)
Crame 31. geuembpa 2014. rogvHe 152,753 4,716,128 5,737,585 7,500 11,733 65,337 10,691,036
WcnpaBka BpeaHocTn
Crame 1. jaHyapa 2013. roguHe - 1,320,549 4,728,619 - - 39,554 6,088,722
AmopTusaumja - 87,576 435,167 - - 3,915 526,658
Otyhena 1 pacxogoBara - (6,077) (117,994) - - - (124,071)
Crame 31. peuembpa 2013. rognHe - 1,402,048 5,045,792 - - 43,469 6,491,309
AmopTusaumja - 85,408 177,204 - - 3,319 265,931
OTtyherba 1 pacxofgoBara - (124) (130,954) - - - (131,078)
OcTano - (9,685) - - - - (9,685)
Crame 31. peuembpa 2014. rognHe - 1,477,647 5,092,042 - - 46,788 6,616,477
Capawa BpegHoCT
31. neuem6pa 2014. roguHe 152,753 3,238,481 645,543 7,500 11,733 18,549 4,074,559
31. peuemb6bpa 2013. roguHe 146,549 3,295,570 543,503 7,503 12,459 18,270 4,023,854

YKynHa BPeOHOCT OMNpeMe Ha KOjoj je YCMOCTaBIbeHO 3arOoXHO MpaBo, Ha AaH 31. peuembpa 2014.
roauHe, n3Hocu 7,138 xurbaga anHapa (31. geuembpa 2013: 29,119 xurbaga avHapa). 3anoxHo NpaBo
ycrnoctaerbeHo je y kopuct [lopecke ynpaBe, kao obe3behewe penporpama gyra, Kao WTO je
obenopaweHo y HanoMmeHu 38.

JMY PTC je y 2014. roavHn u3BpluMna usfBajake 3emrbuliTa n3 rpafeBuHCcKkMX objekaTa y yKynHom
nm3Hocy o 114,190 xwrbaga AuHapa, oA 4era ce uM3Hoc of 6,204 xwbagja AvHapa OAHOCKU Ha
3emrbuLTe cTeveHo y Toky 2014. roguHe, a nsHoc og 107,986 xvrbaga AuHapa Ha 3eMrbuwTe CTEeYEHO
y NPETXOAHUM roAMHamMa.
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2014. roguHe

24.

25.

YYELWIRA Y KAMUTAIY

%

Y xuroagama guHapa

31. peuembap

31. peuembap

yyewha 2014. 2013.
KopuzaosaHo
Yyewha y kanuTany 3aBMCHUX NpaBHUX fvua 90% 30 30
Yyewha y kanutany noBe3aHux un
NpUaPYXEHNX NPaBHUX nuua:
- JIM TB bauyka NManaHka a.0.0., bauka
ManaHka 40% 95 95
95 95
Yyewha y kanuTany 6aHaka:
- NHTepkomepy 6aHka a.4., beorpag 295 295
- NpwuBpegHa 6aHka a.g., beorpag 934 934
- JUK 6aHka a.a., beorpag, y ctevajy 33 33
1,262 1,262
Yyewha y kanutany octanux npaBHUX nuua:
- Pervonannu TB ueHTap Cy6oTuua 4.0.0.,
Cy6oTtuua 103 103
- MuBectcTaH a.g., beorpag 767 767
870 870
WcnpaBeka BpegHoCcTy yyewha y kanuTany:
- MOBE3aHUX U MPUAPYKEHUX NPaBHUX Nvua (95) (95)
- baHaka (1,470) (1,278)
- OCTanux npaBHUX Nuua (493) (685)
(2,058) (2,058)
198 198

OCTAJIN AYroPOYHN ®UHAHCUJICKN NNACMAHU

Y xumsagama guHapa

31. peuembap

31. peuembap

2014. 2013.
KopuzaosaHo
CrambeHu 3ajmMoBM faTy 3anocrneHnmva:
- 332 KyNnoBUWHY, nU3rpagky Unv pekoHCTPYKUnjy
ctambeHor npoctopa 68,275 74,912
- 3a oTKyn cTtaHoBa og JMY PTC 34,282 37,023
102,557 111,935
OcTanu gyropo4Hun bvHaHCHjCKM nnacMmaHu 12,635 12,635
VcnpaBka BpeAHOCTU OCTanux AyropoyHMX OUHaHCK]CKMUX
nnacmMaHa (12,635) -
102,557 124,570

CrambeHun 3ajmoBu opobpaBaHu cy 3anocrneHuma 3a notpebe usrpagkwe unv KynosumHe ctambeHor
npocTtopa, oAHOCHO noborbliawa ycnoea crtaHoBawa Ha nepuop og 10 po 40 roguHa. 3ajmoBum cy
opobpenn y nepuoay oa 1994. no 2000. rognHe. MeceyHa paTta GeckamaTHOr 3ajma ce nonyroguiiH-e
ycknahyje ca kpeTawem LeHa Ha Mano y Penybnuum Cpbujun, a HajBuie A0 BUCUHE pacTa npocevHe
mecedHe 3apage y Penybnuum Cpbuju, y cknagy ca ogpenbama 3akoHa o cTaHoBawy Penybnuke
Cpb6uje. 3ajmoBu cy ocurypaHu agMMHUCTPATMBHMM 3abpaHama Ha npvMarsa 3anocneHuX U XMnoTeKoM
Hag oarosapajyhom HEKPETHUHOM.

Y wucto Bpeme, 3anocneHumma cy op ctpaHe JMY PTC opobpaBaHu [yropoyHuM KpeauTtu 3a
uHaHcupare oTkyna ctaHoBa o JMY PTC, y cknagy ca ogpefnbama 3akoHa o ctaHoBakwy Penybnvke
Cpbuje n Ypenbe o pewaBawy ctambeHux notpeba nsabpaHux, NOCTaABILEHMX U 3anoCreHnx nuua,
KOpPUCHWKa cpeacTaBa y OpXaBHOj CBOjUHMN.
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HANOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2014. roguHe

26.

27.

SAJINXE

Matepujan

PesepBHu nenosu

AnaTt un cuTaH UHBEHTap

HepoBpLueHa Npon3BoaHa U HeJOBPLUEHE yCnyre
oToBUM Npon3Boau

Poba

VicnpaBka BpegHOCTU 3anuvxa

MnaheHy aBaHcK 3a 3anuxe 1 ycnyre:
- no6aBrbaunMa y 3emrbm
- no6aBrbaynMa y MHOCTPaHCTBY

VicnpaBka BpegHocTu nnaheHnx aBaHca 3a 3anuxe u ycnyre

NOTPAXUBAHKA

MoTpaxuBara of Kyrnaua y 3eMrbu:
Kynum y 3emrsu
- cnpaeka BpeaHOCTH

MoTtpaxwuBara 3a PTB npetnnary:
- NpaBHa nuua

- Ncrnpaska BpegHOCTH

- hmsnuka nuua

- Ncrnpaska BpegHOCTH

Kynuu y 3emrbu, ykynHo

Kynuu y MHocTpaHcTBy:
- Ucnpaska BpegHOCTM

MoTpaxunsara n3 cneunduyHMx nocnosa

[Opyra notpaxwviBama:

MoTpaxvBara of 3anocrneHnx

- Ucnpaska BpegHOCTM

MoTpaxuBatba 3a LUTeTy HacTany y paty

- Ucnpaska BpegHOCTM

MoTpaxvBara 3a Bue nrnaheHe nopese 1 JornprHoce
OcTana noTpaxwvBama

- Ucnpaska BpegHOCTM

YkynHa notpaxusara
- YKynHa ucnpaeka BpegHoCTH

PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

Y xur-agama guHapa

31. peuembap

31. peuembap

2014. 2013.
KopuzosaHo

61,521 59,846
6,535 6,411
352,930 328,022
49 17
108,957 110,545
11,691 9,891
541,683 514,732
(449,266) (407,851)
92,417 106,881
79,326 29,498
448 8,587
79,774 38,085
(16,011) (18,045)
63,763 20,040
156,180 126,921

Y xur-agama guHapa

31. peuembap

31. peuembap

2014. 2013.
KopuzosaHo

762,361 923,497
(559,563) (614,319)
202,798 309,178
468,371 499,380
(468,126) (462,445)
62,491,395 56,295,808
(62,482,456) (51,995,860)
9,184 4,336,883
211,982 4,646,061
535,791 508,590
(10,005) (12,214)
525,786 496,376
229 2,780

41,118 41,708
(37,962) (37,962)
3,820,845 3,820,845
(3,820,845) (3,820,845)
178 173

82,403 102,084
(69,346) (69,346)
16,391 36,657
68,202,691 62,194,865

(67,448,303)

(57,012,991)

754,388

5,181,874
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

27.

28.

NMOTPAXMUBAHA (HacTaBak)

MoTpaxuBawa of Kynaua y MHOCTPAHCTBY MCKasaHa y HeTo u3Hocy oa 525,786 xurbaga guHapa,
HajsehnM genom ce ogHoce Ha noTpaxueana of European Broadcasting Union (“EBU“) no ocHosy
dakTypucama KoTusaumje 3a MmaHudectaumjy "Mecma EBposuanje 2008" y nsHocy og 516,314 xurbaga

OvHapa.

Mpernen npoMmeHa Ha ucnpaBkama noTpaxusawa y Toky 2014. n 2013. roguHe npukasaH je y cnegehoj

Tabenu:
Y xuroagama guMHapa
PTB
Kynuu y npernnara
3eMIibU U npaBHa 1 Opyra
MHOCTPaAHCTBY (PM3MUKa NIMLA NOTPaXuBaka YKynHo
Cramne 1. jaHyapa 2013. rognHe 666,222 42,217,970 3,923,428 46,807,620
TpoLLKOBU UCNpaBke BPeAHOCTH
(HanomeHa 17) 2,111 8,656,884 4,725 8,663,720
[opaTtHe ucnpaBke Koje ce ogHoce
Ha noTpaxusawa PYB - 1,638,811 - 1,638,811
HannaTa npeTxoaHO ucnpaerbeHMX
noTpaxueaka oA Kynaua (14,638) - - (14,638)
Ocrtane npomMmeHe (27,162) (55,360) - (82,522)
Crambe, 31. geuembpa 2013.
roanHe 626,533 52,458,305 3,928,153 57,012,991
Crame 1. jaHyapa 2014. roavHe
TpoLLKOBU UCNpaBke BPeAHOCTH
(HanomeHa 17) 19,431 8,834,702 - 8,854,133
HopnatHe ucnpaske Koje ce ogHoce
Ha noTpaxwvsaka PYB - 1,732,849 - 1,732,849
Otnuc (76,396) (85,658) - (162,054)
Ocrtane npomeHe - 10,384 - 10,384
Crawbe 31. peuembpa 2014. roguHe 569,568 62,950,582 3,928,153 67,448,303

rOTOBUHCKN EKBUBANEHTU U TOTOBUHA

Y xurbagama guHapa
31. peuembap 31. peuembap

2014. 2013.
KopueosaHo

Tekyhu payvyHu:
- y AMHapuma 61,023 10,407
- y CTpaHoj BanyTn 10,834 108,781
bnarajHa 200 1,618
OcTana HoBYaHa cpefcTea 50 15
72,107 120,821

40



PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

20.

30.

AKTUBHA BPEMEHCKA PA3rPAHUYEHA
Y xurbagama guHapa
31. peuembap  31. peuembap

2014. 2013.
KopuzosaHo
O6payyHaTy (ykankynmcaHu) npuxoam 10,581 23,444
YHanpen o6payyHaTV TPOLLUKOBMU:
- MpaBa eM1TOBaka TeNeBM3njcKor nporpama 197,944 373,672
- ocTaro - 59
YHanpea nnaheHu TPOLLKOBU:
- Npemuje ocurypama 16,264 14,906
- NpaBa eMUTOBaka TENEeBM3MjCKOr NporpamMa 206,299 178,175
- ocTano 83 -
OcTana akTMBHa BpeMeHCKa pasrpaHmyera 236 236
431,407 590,492

YHanpen obpayyHaTy TPOLLUKOBM 3a NMpaBa eMUTOBaha TENEBU3MjCKOr nporpama y usHocy og 197,944
Xurbaga AvHapa ogHoce ce Ha yHanpepn obpadvyHaTte TpowkoBe TB npaBa 3a UEFA nury wamnvoHa u
UEFA nury EBpone y doyabany 3a cesoHy 2014/2015 y nsHocy oa 130,445 xurbapga guHapa, TB npasa
3a keBanudukaumje 3a UEFA EBponcko npeeHcTBO Yy dyabany 2016. roanHe y usHocy on 35,694
Xurbaga ouHapa, oK ce octatak ogHocu Ha forafaje n npaea npeHoca koja he 6uTn ocTBapeHa y TOKy
2015. n 2016. roguHe.

YHanpen nnaheHn TPOLIKOBW 3a MnpaBa emMuToBara TeNeBM3ujcKor nporpama y msHocy on 206,299
Xvrbafa OuHapa ofHoce ce Ha yHanpeg nnaheHe TPOLIKOBE MO OCHOBY MpaBa 3a eMUTOBaHke
TeneBu3WjCKor NporpamMa, of Yera ce HajBehu Oeo OJHOCKU Ha npaBa NpeHoca NEeTHsUX ONUMMNJCKUX
urapa 2016. roguHe y usHocy o 108,176 xwrbaga guHapa, UEFA nury wamnuoHa 3a Ce30HYy
2015/2016 y n3Hocy of 58,845 xvwrbapga AvHapa v cBeTCKO npBeHCTBO y dyabany 2018. roguHe y
nsHocy o 28,727 xurbaga ouHapa, LOK Ce ocTatak ofHocu Ha forahaje u npaBa npeHoca koja he 6utu
ocTBapeHa y Toky 2015. roguHe.

KAMUTAN
[pxaBHK KanuTan

OcHoBHu kanuTtan JMY PTC je y gpxaBHOM BnacHULITBY M obyxBaTa noyeTHn kanuTtan yBehaH 3a
aKkymynvpaHe peBanopusaluoHe pesepBe, Koje Cy HacTarne Kao pesynTaTt NpuMeHe MHOEKca LeHa Ha
mano go 31. peuembpa 2003. roguHe W KOpWUroBaHe MNPUIIMKOM MpPBE MPUMEHE HOBUX
payyHoBoAcTBEHUX nponuca Penybnuke Cpbuje Ha aaH 1. jaHyapa 2004. roguHe, ogHOCHO 3a edekTe
pasrpaHnyerwa cpefacrtaBa, npaBa u obasesa uamehy JMY PTC u PYB npunukom craTycHe
TpaHchopmaumje JIM PTC y pgBe paguoaudpysHe ycrtaHoBe (HamomeHa 1) M kanutan Hactao
KOHBep3ujoM ayra npema Bnagu Peny6nuke Cpbuje y Toky 2008. rogunHe.

Y ckrnagy ca YroBopoM O KOHBep3uju notpaxusara nsmehy JMY PTC u Penybnuke Cpbuje og 14.
maja 2008. roguHe, a Ha ocHoBy 3akoHa o Gyuety Penybnuvke Cpbuje 3a 2008. roguHy, U3BpLLEH je
oTnuc obasesa JMY PTC no ocHoBy kpeauTta MuHuctapctBa cuHaHcuja 1 MuHucTapcTBa 3a pag v
coumjanHa nutarwa Penybnvke Cpbuje n h1xoBO KOHBEPTOBaHE Yy ApxaBHu kanutan. JMY PTC nmana
je obaBe3dy npema Bragn PC y ykynHom wu3Hocy on 1,888,036 xwrbapa AwvHapa, Mo OCHOBY
B6eckamaTHMX Kpeauta ogobpeHunx y Toky 2003. roguHe. TprosBuHcku cyg y beorpagy goHeo je 20. maja
2008. roguHe Pewene o ynucy nosehawa kanutana JMY PTC y usHocy og 1,888,036 xwrbapa
AviHapa, a No OCHOBY HaBeAeHor YroBopa O KOHBEP3uju.

Ha ocHoBy Opnyke Brape Penybnvke o ocHuBawy JaBHor npegyseha 3a pasBoj u yHanpehusame
WHpopMUCcarba NyTeM enekTPOHCKMX Meduja Ha cpnckom jesunky y All KocoBo n Metoxuja “Mpexa-
MocTt”, Beorpag (“Cn. rnacHuk PC” 6poj 38/10), cpeactsa 3a ocHusawe u pag JIM “Mpexa-MocT”, umHe
cpencTBa kojuma je nocnosana JMY PTC, a koja cy oa ctpaHe Bnage Penybnuke Cpbuje yHeTa kao
[e0 OCHOBHWMX cpeactaBa, y wumoBuHy JINM Paguo-teneBusuja lMpuwtuHa, yTBphEHa WHTEPHOM
KHMFOBOACTBEHOM €BMAEHLUMOM M MOMUCOM OCHOBHMX cpefcTtaBa y okBupy JMY PTC ca crtambem Ha
naH 31. peuembpa 2009. roguHe. JMY PTC je Ha paH 22. jyna 2010. roguMHe msBpLuna npeHoc
cpeactaBa u obaBesa Ha JIM “Mpexa-MocT” n eBuaeHTUpana cMakwerwe ApXKaBHOr Kanutana, y U3Hocy
on 2,987 xurbaga guvHapa. HaBegeHna npomeHa Huje npaheHa dopmanHOM OANyKOM OCHMBada O
cMatkbeny kanutana.
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

30.

31.

KAMWUTAN (HacTaBak)
Op>xaBHu kanuTan (HacTaBak)

Ha ocHoBy Ognyke Bnage Penybnuke Cpbuje o nsgBajakby eMUCHMOHOr cucteMa u3 cactasa JMY PTC y
3acebHo jaBHO npeny3ehe of 25. geuembpa 2008. roamHe (“Cn. rmachHuk PC* 6p. 84/09) JMY PTC je
Ha gaH 1. jaHyapa 2011. roguHe n3BpLuuna NnpeHoc cpeacTtasa u obasesa Ha JI1 ETB, 1 eBungeHTuMpana
CMakherbe ApXXaBHOr Kanutana, y usHocy og 194,018 xurbaga anHapa. HaBegeHa npoMeHa cMakera
OCHOBHOr kanuTana Huje npaheHa copmanHoM oAnykoM OCHMBa4ya O MPOMEHN OCHOBHOT kanuTana. Jrl
ETB ynucaHo je y Peructap npuBpegHux apywrtasa AreHumje 3a npuBpefHe peructpe Penybnuke
Cpbuje 16. bebpyapa 2010. roguHe, anu noyeno je ca pagom og 1. jaHyapa 2011. roguHe.

Ynpasun Op6op JMY PTC je 19. anpuna 2011. roaMHe goHeo oanyky o nokpuhy rybutka Ha Tepet
kanutana y wusHocy of 4,117,511 xurbaga gwHapa, of 4era je M3 OCHOBHOI Kanutana npeHeTo
4,004,876 xvrbaga anHapa, a u3 octanor kanutana 112,635 xurbaga guHapa.

OcTtanu kanuTtan

Octanu kanutan y usHocy oa 70,960 xurbaga guHapa Ha gaH 31. geuembpa 2014. rognHe ogHocu ce
Ha COMCTBEHe BaHMOCIIOBHE W3BOpPE, KOjU Cy MNPEeHeTU nNpUIMKoM npBe MpUMEHe HOBUX
payyHoBoAcTBEHNX nponuca Penybnvke Cpbuje Ha aaH 1. jaHyapa 2004. roavHe.

PE3EPBUCAHKA 3A HAKHAOE U OPYIT'E BEHE®ULUINJE 3AMOCIIEHUX

Y xurbagama guHapa
31. peuembap 31. peuembap

2014, 2013.

KopuzosaHo

PesepBucara 3a oTnpeMHuHe 3anocrneHmma 176,262 185,063
PesepBucara 3a jybunapHe Harpage 372,629 367,384
548,891 552,447

Ha paH 31. peuem6pa 2014. rogvHe M3BpLUEH je akTyapcku oGpadyH obaBe3a Nno OCHOBY pe3epBucarba
3a gyropoyHe GeHeduumje 3anocneHux, npu vemy cy kopuiheHe cregehe OCHOBHe MeTOZONOLLKe
npeTnoctaeke obpavyHa:

- ANCKOHTHa ctona: 9.0%;
- HOMUHarnHa cTona pacrta 3apaga: 4.5%;
- NpojekToBaHa HoMWHanHa ctona nHgnauuje: 4.0%.

3a notpebe oppehuBawa OMCKOHTE CTOME Kao OCHOB je kopuwheHa cToma npuHOca Ha [OpKaBHe
XapTuje oA BpedHocTu uumju je rapaHt Penybnuka Cpbuja, og 8%, ¢ o63vpom Ha TO ga TpxuwTe
OyropoyHunx xapTuja og BpeaHoctn y Penybnuum Cpbuju Huje passujeHo. OBa cTona je yBehaHa, jep cy
HaBedeHe xapTuje o BPe4HOCTU eMUTOBaHe ca Kpahum pokoM y OAHOCY Ha Mepuog 3a Koju ce BpLun
obpayvyH obaBe3a npema 3anocneHuma. lNpetnoctaBka obpayvyHa jecTe Oa je ycnoB 3a oanasak y
neH3awvjy 40 roavMHa pagHor ctaxa 3a MyLikapue, ogHocHo 36 0o 40 rogvHa 3a XeHe (CXOO4HO AMHaMULK,
no roavHama, NpoOMeEHe yCrioBa Koja je npeaBufjeHa akTyenHMM 3aKOHCKMM NponucrnmMa).

MpomeHe Ha pesepBucamwuma y Toky 2014. n 2013. rognHe npukasaHe cy y HapeaHoj Tabenu:

Y xur-agama guHapa

2014. 2013.

KopuzosaHo

Crtarbe Ha noyeTKy roguHe 552,447 592,875
Tpowak Tekyhe roguHe (HanomeHa 13) 117,697 10,723
Ykugawe pesepsucara y KOpuUcT npuxoaa - (4,618)
AkTyapcku gobuum (32,013) -
VMcnnate 3anocneHuma (89,240) (46,533)
Cratbe Ha Kpajy roavHe 548,891 552,447
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

32. AOYyropo4yHu KPEOAUTU

PAONOONDY3HA YCTAHOBA

PAONO TENEBU3NJA CPBUJE, BEOIPAL

Y xuroagama guHapa

Opob6peH
KamaTHa U3HOC Y OaTtym 31. peuembap 31. neuembap
cTtona Banyta BanyTm pocneha 2014. 2013.
- Kathrein-Werke KG ~ 6M EURIBOR + jaHyap 2016.
Rosenheim, Hemauka 3.00% roauiutse EUR 1,712,606 rognHe 20,715 -
- Rohde & Schwarz
Ges.m.b.h. Vienna, 3M EURIBOR + mapT 2020.
AycTtpuja 3.10% roguwre EUR 1,879,054 roguHe 96,597 -
- ArpobGaHka a.a. mMapT 2024.
beorpag 5.38% roguiime UsD 889,152 rogmHe 62,252 55,081
- LleHTap a.o.o. neuembap
Kparyjesay, 6% roavwre RSD 44,669 2015. rognHe - 21,000
neuembap
- Jyrouctok 4.0.0. HuUWw 6% roguiime RSD 54,531 2015. roguHe - 25,836
- Enextpocpbuja g.0.0. neuembap
KparseBo 6% roguwite RSD 104,325 2015. roaunHe - 49,303
- Enektpognctpmbyumja
Beorpag g.0.0., neuembap
beorpag 6% roguwite RSD 79,765 2015. roguHe - 37,500
- EnektpoBojsoguHa neuembap
n.0.0. Hoen Cag 6% roguwme RSD 95,718 2015. roguHe - 45,000
- Unicredit Bank Cp6wuja 3M EURIBOR + anpun 2018.
a.n., beorpag 7.50% roguwitse EUR 818,000 rognHe 41,226 54,703
- KomepuunjanHa 6aHka 3M EURIBOR + jyH 2019.
a.a., beorpag 3.30% roguiire EUR 2,000,000 rogmHe 153,947 187,596
3M EURIBOR + neuembap
- AWK b6aHka a.a., Huw 7.80% roauiumse EUR 1,000,000 2015. roguHe - -
3M EURIBOR + tebpyap
- AWK 6aHka a.n., Huwu 7.50% roauiusse EUR 1,000,000 2016. roguHe 24,192 -
- Banca Intesa a.g., 3M EURIBOR + jyH 2018.
Beorpag 2.20% roguiut-e EUR 6,000,000 rognHe 226,797 300,936
- Banca Intesa a.g., 6M EURIBOR + anpun 2017.
beorpag 6.95% roguiire EUR 1,800,000 rogmHe 116,120 -
- Banca Intesa a.g., 6M EURIBOR + centembap
beorpag 7.15% roguiuwe EUR 1,100,000 2017.roauHe 75,397 -
- Banca Intesa a.g., 6M EURIBOR + aBrycT 2017.
Beorpag 7.35% roguiut-e EUR 1,750,000 rognHe 141,118 -
- Banca Intesa a.g., 6M EURIBOR + centembap
Beorpag 7.50% roguiitse EUR 1,100,000 2017.roguHe 93,138 -
- Hypo Alpe Adria Bank 1M BELIBOR + janyap 2016.
a.a., beorpag 4.16% roguwre RSD 100,000 rognHe 10,000 -
1,061,499 776,954
Tekyha gocneha
(HanomeHa 35) 1,010,966 494,518
2,072,465 1,271,472

[yropoyHn kpeguTt uckasaH Ha gaH 31. geuembpa 2014. roguHe y usHocy of 62,252 xurbaga AvHapa
ogHocu ce Ha obasese npema lMapuckom knyby noBepunaua no ocHoBy kpeauTta of Bnaga CjeanteHnx
Amepuuknx [pxasa n Utanunje y nsHocy og USD 889,152. JMY PTC je 27. mapta 2006. roauHe ca
ArpobaHkom a.n., beorpag noTnucana yroBop O perynucawy AEBWU3HOr Kpeauta npujaBrbeHor y
Mapuckn kny6 nosepunaua kojum cy obasese npema WHonosepuouymMa noctane obasese npema
HaBepaeHoj 6aHum. Obasese Mo OCHOBY OBOT KpeauTa oTnnahmusahe ce y nonyroauiikbum patama go 22.
mapTa 2024. roguHe.

Oyropoynu kpeamT Unicredit Bank Cpbuja a.4., beorpag vckasaH Ha aaH 31. geuem6bpa 2014. rogvHe y
n3Hocy oa 41,226 xurbaga guHapa, ogobpeH je 3a peduHaHcupare kpeauta koju JMY PTC mnma kopg,
YAPI Kredi Bank Netherland N.V., AmcTepgam, no OCHOBY yroBopa O KpeauTy 3akrbydeHor faHa 14.
jyna 2008. roguHe. Kao cpencteo obesbehewa JMY PTC nonoxuna je oapeheHn 6poj conctBeHux
MeHMLa 1 MeHNYHUX oBrawhetsa.
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31. peuembap 2014. roguHe

32.

OYroPO4YHU KPEOUTU (HacTaBak)

Oyropoynun kpeant KomepuujanHe 6aHke a.a., beorpag vnckasaH Ha aaH 31. neuembpa 2014. roguHe y
usHocy of 153,947 xurbaga avMHapa, ofoobpeH je 3a dmHaHcMpakwe HabaBke OCHOBHUX cpefacTaBa. Kao
cpeacTBo 0b6esbehewa JMY PTC nonoxuna je ogpeheHn Opoj COMCTBEHMX MeEHMUA UM MEHUYHMUX
osnawhema.

OyropoyHn kpeanTt AUVK GaHke a.n., Huw, nckasaH Ha gaH 31. geuembpa 2014. roguHe y M3HoCy oA
24,192 xurbage pAvHapa, ojobpeH je 3a duHaHcupawe 06pTHMX cpeactaBa. Kao cpeactso
obesbeherna JMY PTC nonoxuna je ogpeheHn 6poj CoNncTBEHNX MeHMLA U MEHNYHNX oBrawhera.

Oyropoynu kpegut Hypo Alpe Adria Bank a.g., beorpag, uckasaHn Ha aaH 31. geuem6pa 2014. roguHe y
n3Hocy og 10,000 xurbaga avHapa onobpeH je 3a pmHaHcupawe obpTHMX cpeacTaBa. Kao cpeactso
o06e3behena JMY PTC nonoxwuna je ogpefhenn 6poj ConcTBEHUX MEHULIA U MEHUYHNX oBnaLheksa.

Oyropoynn kpeaut Kathrein-Werke KG, Rosenheim, Hemauka no ocHoBy yroBopa O npopaju
peneTuTopa M aHTEHCKUX cucTema y usHocy og EUR 1,712,606 3akrbyyeHor aaHa 22. asrycta 2008.
roguHe, nckasaH Ha aaH 31. geuembpa 2014. roguHe y usHocy og 20,715 xurbaga avHapa, ogobpeH je
3a HabaBKy peneTuTopa M aHTEHCKMx cuctema. Tekyhe gocnehe AyropodHOr Kkpeguta uckasaHo je y
M3Hocy oa 62,146 xurbage guHapa (HanomeHa 35).

Oyropoynun kpeant Rohde & Schwarz Ges.m.b.h. Vienna, Ayctpuja no ocHoBy yroBopa o npogaju VHF
n UHF npepajHuka y usHocy og EUR 1,879,054 3akrbyyeHor gaHa 10. jyHa 2008. roguHe, uckasaH Ha
naH 31. peuembpa 2014. roguHe y n3Hocy oa 96,597 xvurbaga auHapa. Tekyhe gocnehe ayropoyHor
KpeauTa uckasaHo je y naHocy og 56,822 xurbage guHapa (HanomeHa 35).

OyropoyHn kpeamntn Banca Intesa a.g., beorpag, y nsHocy og 226,797 xvrbaga AvHapa Ha gadH 31.
neuembpa 2014. rogmHe, ogobpeHn cy 3a HabaBky onpeme u 3a nnahawe yBo3a poba un ycnyra. Kao
cpeactBo ob6esbehewa JMY PTC nonoxuna je ogpeheHn Opoj COMCTBEHMX MEHMLA UM MEHUYHUX
oBnawheta.

Octann pyropouyHn kpeautu Banca Intesa a.n., Beorpag, y ykynHom umsHocy op 425,773 xwrbaga
AvHapa Ha gaH 31. peuem6pa 2014. roguHe, ogobpeHu cy 3a pehmHaHcupake KpaTKOPOYHUX KpeauTa
3a 0bpTHa cpeacTea. Kao cpeactso o6esbeherwa JMY PTC nonoxwuna je ogpefieHn 6poj concTBeHnx
MeHMLa 1 MEHUYHUX oBrnalhema.

Hocnehe o6aBes3a No 0OCHOBY OyropoYHNX KpeauTa nprkasaHo je y cneaehoj tabenu:

Y xurnapgama guHapa

31. peuembap 31. peuembap

2014. 2013.

KopueosaHo

- oo 1 roguHe (HanomeHa 35) 1,010,966 494,518
-oa 1 0o 2 roguHe 511,211 324,991
- 04 2 po 3 roauHe 326,282 146,790
- o4 3 no 4 roguHe 125,794 147,302
-0 4 po 5 roguHa 50,995 97,070
- npeko 5 rognHa 47,217 60,802
2,072,465 1,271,473
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

33. OCTAIJIE AYTOPOYHE OBABE3E

PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

Y xuroagama guHapa

31. peuembap 31. peuembap

2014. 2013.

KopuzaosaHo

- COKOJ 919,781 674,968
- European Broadcasting Union 260,847 468,833
- OyHaB ocuryparse a.a.o., beorpag 61,093 127,740
- dynbancku caBes Cpbuje, beorpag - 85,695
- P&R permissions & rights Itd, Kunap - 27,099
- EnekrtpoBojsoguHa a.0.0., Hoen Cag - 12,728
- ORAD Hi-Tec Systems Itd, N3paen 13,426 21,209
- Enektpocp6buja g.0.0., Kparbeso - 5,453
- JyroncTok a.0.0., Huw - 900
1,255,147 1,424,625

Tekyha gocneha (HanomeHa 35):

- COKOJ (168,627) -
- European Broadcasting Union (164,745) (312,530)
- OyHaB ocuryparse a.a.0., beorpag (61,093) (66,647)
- ORAD Hi-Tec Systems Itd, N3paen (8,951) (8,484)
- dynbancku caBes Cpbuje, beorpag - (85,695)
- P&R Permissions & Rights Itd, Kunap - (27,099)
- EnektpoBojsoguHa a.0.0., Hosn Cag - (12,728)
- Enextpocpbuja g.0.0., Kparseso - (5,453)
- JyroucTok 4.0.0., Huw - (900)
(403,416) (519,536)

851,731 905,089

Octane pyropoyHe obaBese npema COKOJ-y y nsHocy og 919,781 xurbagy avHapa (2013: 674,968
xurbaga gvHapa (HanomeHa 5 (r)), ogHoce ce Ha obaBe3e Ha ume nnahaka ayTopcke HakHage 3a
TENeBU3MjCKO U PaJunjCKO eMUTOBaHke My3ndknx gena ns peneptoapa COKOJ-a. VickasaHe obaBese Ha
AaH 31. peuembpa 2014. roaMHe ogHoce ce Ha ycnyre npyxeHe y nepwogy of 1. geuembpa 2006.
roguHe o 30. jyHa 2014. rognHe, Koje cy Ha ocHoBy Criopasyma O penporpamy ayra 3akrbydeHor 12.
¢ebpyapa 2015. rogmHe penporpamupaHe Ha 60 paTa o4 Kojux npBa paTta gocnesa 25. debpyapa
2015. roguHe, a nocnegwa y jaHyapy 2020. rogmHe.

Ocrane gyropoyHe ob6aBe3e npema European Broadcasting Union (EBponcka yHuja 3a paguoandysujy)
y nsHocy of 260,847 xurbapga guHapa (EUR 2,156,500) ogHoce ce Ha ob6aBe3e MO OCHOBY KYMIbEHUX
npaea 3a emuToBake Tenesuaunjckor nporpama. JMY PTC je 4. jyna 2014. roguHe 3akrby4una yrosop o
penporpamy ayra npema kKojem nocnefma pata gocnesa 31. jyna 2016. roguHe.

Ocrane pgyropoyHe obaBse3e npema [lyHaB ocurypawe a.n.o. beorpag y msHocy og 61,093 xurbage
OuHapa ogHoce ce Ha obaBese no OcHoBY npemuje ocurypawa. JMY PTC je ca [yHaB ocurypane
a.n.o., beorpag 3. meuembpa 2013. roguHe 3akrbyuyMo YroBOp O penporpamy gyra npema Kojem
nocneawa parta gocnesa 30. HoBembpa 2015. roguHe.

Ocrtane gyropoyHe obaBese npema ORAD Hi-Tec Systems Itd, Mi3paen y uenoctu ce ogHoce Ha ycnyre

emuToBarwa X/CL curHana no ocHOBY yroBopa Koju je 3akrbyydeH 17. jyHa 2013. rogmMHe Ha u3Hoc of
EUR 222,000 npema kojem nocrnefra pata gocnesa 15. anpuna 2016. rogmHe.
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

34.

KPATKOPOYHU KPEOUTU U 3AJMOBU Y 3EMJIbU

PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

Y xur-agama guHapa

KamaTtHa Opo6peH nsHoc 31. peuembap 31. peuembap
cTtona y BanyTtu 2014. 2013.
KopuzosaHo
- MuHucTapcTtBo puHaHcuja
Penybnuke Cpbuje - RSD 2,613,446 2,613,446 2,613,446
- Unicredit Bank Cpbwja a.4., 1M EURIBOR
Beorpag + 5.6% rogute EUR 6,800,000 451,578 527,355
- EnektpoBojsoguHa a.0.0. Hosu
Can 6% rognwHe RSD 100,000 - 100,000
- Beorpagcka 6aHka a.g., beorpag,
y cTevajy 8% roguwme RSD 25,336 25,336 25,336
- KomepuwjanHa 6aHka a.g.,
Beorpapg, 15,6% roguiirse RSD 430,000 - 263,333
3M EURIBOR +
- Banca Intesa a.a., beorpaa 8,3% roguiise EUR 5,750,000 - 659,192
3,090,360 4,188,662

35.

Kpeantn ogobpern og aomahux 6aHaka o6esbefeHn cy concTBeHrM MeHuuama u oBnawhewnma 3a

HannaTy ca guHapckor padyHa JMY PTC y kopuct 6aHaka.

OCTAIJIE KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Y xurnapgama guHapa

31. peuembap

31. peuembap

OcrTane kpaTkopoyHe dmHaHcujcke obaBese:

- Unicredit Bank Cpbwja a.4., beorpag

- Raiffeisen Bank a.a., Beorpag

- Societe Generale 6aHka Cpbuja a.g., beorpag
- ocTano

Tekyha gocneha gyropovHux kpeauta (Hanomexa 32):
- Kathrein-Werke KG, Rossenheim, Hemauka
- Rohde & Schwarz Ges.m.b.h. Vienna, Ayctpuja
- ArpobaHka a.a., beorpag
- Unicredit Bank Cp6uja a.g., beorpag
- KomepuwjanHa 6aHka a.g., beorpag
- AUK b6aHka a.a., Huw
- Banca Intesa a.a., beorpag
- Hypo Alpe Adria Bank a.g., beorpag
- Enextpocpbuja g.0.0., Kparseso
- EnektpoBojsoguHa a.0.0., Hosn Cag
- Enextpoanctpunbyumja bBeorpag a.0.0., beorpag
- Jyronctok g.0.0., Huw
- LUeHTtap a.o.0., Kparyjesay,
- Raiffeisen bank a.n., Beorpag

Tekyha gocneha octanux gyropoyHunx obaeesa (HanomeHa 33):
- European Broadcasting Union

- COKOJ

- OyHaB ocuryparse a.a.o., beorpag

- ORAD Wspaen

- ®ypbancku caBe3 Cpbuje, beorpag

- P&R permissions & rights ltd, Kunap

- EnekrtpoBojsoguHa a.0.0., Hoen Cag

- Enektpocp6buja g.0.0., Kparbeso

- Jyronctok g.0.0., Huw

2014. 2013.
KopuzosaHo

54,896 77,303

- 64,165

- 129,334

- 393

54,896 271,195
62,146 -
56,822 -
3,653 3,128
16,491 29,739
43,984 41,688
217,725 -
341,506 170,775
90,000 -
49,303 49,303
45,000 45,000
37,500 37,500
25,836 25,836
21,000 21,000

- 70,549
1,010,966 494,518
164,745 312,530
168,627 -
61,093 66,647
8,951 8,484

- 85,695

- 27,099

- 12,728

- 5,453

- 900
403,416 519,536
1,469,278 1,285,249
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

35.

36.

37.

PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

OCTAIJIE KPATKOPOYHE ®UHAHCUJCKE OBABES3E (HacTaBak)

Ocrane kpaTkopoyHe buHaHcujcke obaBe3e ogHoce ce Hajehum gernom Ha [03BOSbEHE MUHYCe Mo
Tekyhum padyHuma y usHocy on 54,896 xurbaga guvHapa (31. geuembpa 2013. rogumHe: 270,802

Xvrbaga avHapa).

Tekyha gocneha gyropoyHux kpeguta of npasHux nuua us cuctema JIN ENC (Enektpocpbuja a.0.0.,
KparbeBo, EnektposojsoanHa g.0.0., HoBu Capg, Enektpoauctpmubyumja Beorpag g.o.o., Beorpag,
LlenTap g.o.0., Kparyjesau n Jyrouctok 4.0.0., Huw) y ykynHom usHocy og 178,639 xvurbafa guHapa Ha
naH 31. geuembpa 2014. rognHe ogHoce ce Ha nosajMuue ogobpeHe Ha OCHOBY aHekca 6poj wwecT
YroBopa 0 HannaTtu paguo TeneBuaunjcke npetnnare 3akrbyveHnm namehy JIM EMC-a n JMY PTC-a 14.
oktobpa 2013. roguHe. Otnnarta kpeguTa je y 24 jegHake meceyHe parte, of jaHyapa 2014. go

neuembpa 2015. roguHe.

OBABE3E M3 NOCIIOBAKBA

MpUMrbeHV aBaHcu, Aen03nTU 1 Kayuuje:
-y 3eMrbM
- Y UHOCTpaHCTBY

O6aBese 13 nocrnoeatba:

[o6aBrbaun y 3emrou

- Y 3eMrbM

- 32 HehakTypucaHe HabaBKe y 3eMrbu

Jo6GaBrbaum y MHOCTpaHCTBY
- Y MIHOCTPaHCTBY
- 3a HebakTypucaHe HabGaBKke Yy MHOCTPaHCTBY

OcTtane obaBe3se 13 Nocnopama:
OGaBe3e Nno ocHOBY HeuckopuwheHnx roanwbnux ogMopa
OcTtano

yKyI'IHO obaBese U3 nocrnoeawa

OCTAJIE KPATKOPOYHE OBABE3E

O6GaBe3se 3a HeTO 3apage

Mopesu n gonpuHOCK Ha 3apaje Ha TepeT 3anocneHor
JonpuHocu Ha 3apage Ha TepeT nocnogasua
O6aBe3e npema 3anocrneHnMa 3a oTnpeMHUHE
ObaBe3e npema 3anocneHnMa 3a jybunapHe Harpage
Ob6aBese 3a HakHaZe No yroBopy ayTOPCKOM Aeny
Ob6aBese npema unaHoBuma YnpaeHor v NMporpamckor ogbopa
ObGaBese 3a kamaTe:

- MO OCHOBY KpeauTa y 3eMrbu

- MO OCHOBY nope3a (HanomeHa 38)

- Mo ocHoBY o6aBe3a nNpema gobaerbavymma y 3emrbm
- 0 OCHOBY KpeauTa y UHOCTPaHCTBY

Ob6aBe3e npema PaguoandysHoj yctaHoBu BojsognHe

Ocrtane kpaTkopoyHe obaBese

Y xur-agama guHapa

31. peuembap

31. peuembap

2014. 2013.
KopuzosaHo

258,858 556,073
16 4,214
258,874 560,287
611,423 849,776
183,946 463,014
795,369 1,312,790
211,100 309,859
202,850 183,830
413,950 493,689
62,677 -
776 160
63,453 160
1,272,772 1,806,639

Y xumsagama guHapa

31. peuembap

31. peuembap

2014. 2013.
KopuzosaHo

186,293 161,532
65,470 63,454
41,516 40,212
9,610 5,442
7,865 18,333
11,197 58,835
1,306 1,373
36,410 51,269
128,718 134,055
5,165 4,697
13,916 -

- 745,898

12,000 32,962
519,466 1,318,062
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

37.

38.

OCTAJIE KPATKOPOYHE OBABE3E (HacTaBak)

ObaBe3e 3a kamaTe Mo OCHOBY Nnopesa, WckasaHe Ha AaH 31. geuembpa 2014. roguHe y U3Hocy of
128,718 xurbaga guHapa ogHoce ce Ha obaBese 3a kamaTte 3a HenpujaBrbeHe U HebnaroBpemeHo
nnaheHe nopecke obaBe3e NO OCHOBY pellera [opecke ynpase (HanomeHa 38) y nsHocy of 98,338
Xurbaga AvHapa, JOK ce ocTaTtak ogHocK Ha obaBese 3a 3aTe3He kamaTe Mo OCHOBY UCTOT peLleH-a.

Y cknagy ca 3akoHOM O M3MeHama W pgonyHama 3akoHa o pagvoaundysujn n Cnopasymom o
perynucamwy Bofewa esuaeHumje PTB npeTtnnaTtHuka, obpadvyHa v npeHoca cpefcraBa OCTBapeHUX
Hannatom npetnnate Ha nogapydjy Al BojsognHa notnucanum wsmehy JMY PTC wn PYB,
PagnoaudysHoj yctaHosu BojsoauHe npunaga 70% npuxopa octBapeHor Hannatom PTB npetnnate
oA aomahuHcTaea v npaBHWX nNuua Ha noapydjy All BojsoauHa. Y cknagy ca HasefeHuM CrnopasymMom,
JMY PTC je 6una y obaBe3n ga HakoH npeHoca HannaheHe PTB npetnnate op ctpane JIMT MTT
caobpahaja ,Cp6bwja“ n JI EMNC, HanpaBu npernes u3BpLUeHUX ynnaTa no TeputopujanHoj npunagHocTy
npaBHWX Nuua OAHOCHO AoMahuHCcTaBa M Aa u3BpLKM npeHoc PagvoaudysHoj yctaHoBu BojsognHe
npunagajyhmx 70% cpeactaBa koju npeacTaBrbajy Hannaty PTB npetnnate Ha noapydjy Al
BojsoguHe. Kao wro je obenogaweHo y HanomeHn 6, AaHOM CTynawa Ha cHary 3akoHa O jaBHUM
MeamjcKMM cepBucMMa, npectane cy Aa Baxe oapenbe 3akoHa o0 pagvoandysujy kojuma je PTB
npetnnarta gedrHucaHa kao jeaaH o4 usBopa prHaHcupara jaBHor megujckor cepeuca. [logatHo, kao
WO je obenopgaweHo y HanomeHu 17, noTpaxueama 3a PTB npeTtnnaTy cy ucnpasrbeHa, y cknagy ca
paYyHOBOACTBEHOM MOMWUTWKOM, Mpema Kojoj ce ucta noTpaxuBaka ucnpasrbajy HakoH 90 AaHa
aoupse.

OBABE3E 3A OCTAJE NOPE3E, AONPUHOCE U OPYIE OAXBUHE
Y xurbagama guHapa
31. peuembap 31. peuembap

2014. 2013.

KopuzaosaHo

ObGaBese 3a Nope3 Ha UMOBVHY 283 2,671
O6GaBese No OCHOBY HakHafe 3a pa3Boj knHeMmaTtorpaduje 674,118 633,821
Ob6aBese 3a ocTare nopese, HakHaze 1 JonpuHoce 95,456 157,743
769,857 794,235

JMY PTC je y obaBe3n ga nnatu HakHagy 3a pa3Boj gomahe kuHematorpadwmje og 1.5% op msHoca
HannaheHe npeTnnare, Ha ocHoBy 3akoHa 0 pagunoandysujn. Kao wro je obenogaxweHo y Hanomexm 6,
AaHOM cTynaka Ha cHary 3akoHa O jaBHMM MeAMjCKMM cepBuUcMMa, npecTarne cy Aa Baxe ogpenbe
3akoHa o pagunoaudysnju kojuma je PTB npeTtnnata gedwuHucaHa kao jegaH oa u3sopa uHaHcupara
jaBHOr Meaujckor cepsuca.

Y nocTynKy cnpoBeeHe TepeHcke KOHTpore obpadvyHaBawa U nnahawa nopesa Ha godaTty BpeaHOCT
3a nepwuop opf 1. oktobpa 2007. go 31. jaHyapa 2009. rognHe 1 nopesa Ha JobuT npegyseha 3a nepuog
on 1. jaHyapa po 31. peuembpa 2008. roguHe, Nopecka ynpaBa je ytBpauna obasese JMY PTC no
OCHOBY Mope3a Ha Joaaty BpeaHocT y m3Hocy of 104,099 xurbaga avHapa, nopesa no ogdbuTky Ha
HakHage Mo OCHOBY 3aKyna HEenoKpeTHWX M MOKPEeTHUX CTBapu Koje ce ucnnahyjy HepesmgeHTuma y
usHocy of 64,065 xvrbaga guvHapa u obaBese nNo OCHOBY nopesa Ha gobutak y usHocy og 9,561
Xvrbagy AuHapa, o4HOCHO KamaTe 3a HenpujaBrbeHe n HebnaroBpemeHo nnaheHe obaBese NO OCHOBY
HaBefeHWx nopesa, y usHocy of 98,338 xurbaga AvHapa. Pewewem MuHucTapcTBa uHaHcuja —
Mopecke ynpaBe, LleHTpa 3a Benuke nopecke obBesHuke 6poj 47-00078/2010-LiBIMO-010 yTBpheHe cy
obaBe3e Mo OCHOBY Mopes3a Ha JofaTy BpPeAHOCT M KamaTte Yy yKynHoMm u3Hocy of 162,310 xurbapa
AvHapa, kao n obaBe3e nopesa Ha fobwuT, mopesa nNo oAbuTky U npunagajyhnx kamaTta y M3HOCy o
113,752 xurbapge avHapa. lNpoTtne HaBeaeHor pewewa, JMY PTC je 27. jyna 2010. roanHe ynoxuna
xanby, a 15. centem6pa 2010. n 20. oktobpa 2010. rognHe AonyHe >xanbe, 360r HenpaBuUIHO U
HeTayHO YTBPHEHOr YMHEHUYHOr CTaka, HENpaBuUIiHE NpMMEHe MaTepujanHor npaesa U HenoLwToBaka
Hauyena nopeckor noctyrnka. o pa3matpawy HaBoga xanbe m gonyHa >xanbe, LleHTap 3a Benuke
nopecke obBesHuke je 24. neuembpa 2010. rogMHe LOHEO peluere KojuM je xanba oabujeHa. JMY PTC
je Ha HaBeJeHO pelleke nogHena Tyx6y YnpasHom cyay y beorpaay, 21. cebpyapa 2011. roguHe.
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PAONOONDY3HA YCTAHOBA
PAONO TENEBU3NJA CPBUJE, BEOIPAL

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2014. roguHe

38.

39.

OBABE3E 3A OCTAIJIE NOPE3E, AONPUHOCE U APYIE OAXBUHE (HacTaBak)

O6aBe3e 3a nopes3 Ha AoAaTy BpedHOCT, uckasaHe Ha faH 31. geuembpa 2014. roguHe y U3HOCY Of
192,273 xurbage AvHapa, ykibyyyjy u obaBese 3a nopes Ha goaaTy BPeQHOCT MO OCHOBY HaBegeHor
pewemna, y naHocy og 97,880 xurbaga guHapa. ObaBese 3a ocTane nopese, HakHage W OonpuHoce,
nckasaHe Ha paH 31. peuembpa 2014. roguHe y usHocy of 95,456 xurbaga guHapa, YKIbyudyjy v
obaBese 3a nopes no oabuTKy N0 OCHOBY HaBe4EHOT peLlera, y U3Hocy of 58,301 xurbagy AvHapa.

C o63vpomM Ha TO Aa ynpaBHu nocTynak Huje 6uo okoHyaH, JMY PTC je 26. gpeuembpa 2012. roguHe, Ha
OCHOBY 3akoHa O YCMNOBHOM OTMUCY KamaTta 1 MupoBaky rnaBHor nopeckor gyra (,Cn. rmacHuk PC* 6p.
119/12), nogHena lNopeckoj ynpaBun 3axTeB 3a OCTBapuBawe NpaBa Ha MUPOBaHE rMaBHOI NopecKor
ayra, ca ctakbeMm Ha gaH 31. oktobpa 2012. roguHe. YnaHom 5 HaBegeHor 3akoHa, NPoNMcaHo je aa
nopecks ob6BE3HMK CTMYE MPaBO Ha MWUPOBaH-E€ [MaBHOI MOpecKkor ayra ako obaBe3e gocnene 3a
nnahawe, noyes of 1. HoBeMbpa Ao 31. geuembpa 2012. roamHe, nnaTy HajkacHuje oo 31. jaHyapa
2013. roguHe. JMY PTC je po 31. jaHyapa 2013. rognHe nammpuna nopecke obasese koje cy gocnene
3a nnahawe oa 1. HoBeMb6pa o 31. peuembpa 2012. roguHe. pema HaBeOEHOM 3aKOHY, MOPECKU
obBe3HUK KojeM je yTBpfeHO nNpaBoO Ha MWUpOBaHE FMaBHOr MOPECcKOr Ayra ca CTaweM Ha gaH 31.
oktobpa 2012. roguHe, ayxaH je ga og 1. jaHyapa 2013. roguHe pepoBHO nnaha Tekyhe nopecke
obaBese, a obaBe3e MO OCHOBY MpeTxoA4HO yTBpHEHOr rmaBHOr nopeckor ayra mupyjy oA 1. jaHyapa
2013. rognHe, n 6uhe nnaheHe y 24 meceuHe pate, noyeB of 1. jaHyapa 2014. roguHe. Nopea Tora,
HaBeJEeHUM 3aKOHOM je MpoMucaHo Aa Nopeckn OOBE3HWK CTUYEe MpaBO Ha OTMUC KamaTa Ha nopese,
YKONWKO y Mepuvogy MupoBakwa ayra pefoBHo nnaha Tekyhe nopecke obaBese u M3aMupu MnaBHU
nopecku Ayr y nponucaHom nepuoay.

OaHa 3. ebpyapa 2014. rogmHe YnpaBHu cyfq je ycBojuo 3axteB JMY PTC 3a ognarawe u3BpLieha
Pewerwa MuHuctapctea pmHaHcuja Penybnvke Cpbuje, Nopecke ynpase, LieHTpa 3a Benvke nopecke
obBe3Huke 6poj 47-00078/2010-LBIMO-010 oa 9. jyna 2010. roguHe.

Y ynpaBHOM cnopy NOKpeHyTOM pagu noHuwTaja pellewa 6poj 47-00078 (2010-LIBIMO-010) og 9. jyna
2010. roguHe. YnpaBHu cyn je csojom npecygom 19Y 6poj 1946/11 op 23. oktobpa 2014. rogvHe,
NMOHULLTNO HaBEAEHO peELLEHE U NPpeaMET BpaTUO HaAMeXHOM OopraHy Ha NOHOBHO OAMYyYMBaH-€.

NMACUBHA BPEMEHCKA PA3rPAHUYEHKA
Y xurbagama guHapa
31. peuembap 31. peuembap

2014. 2013.
KopuzaosaHo
O6GpayvyHaTn TPOLUKOBU:

- u3paga cueHorpadgumje 3a lNecmy EBpoBuanje
(o6aBe3e npema EBU, Procon 1 Sundin) 516,314 480,369
- 3a ayTopcka npasa npema COKOJ-y - 188,878
- ayTOPCKMX HakHaga no ocHoBy poHorpama npema OPricC - 84,043
- 3a KhbkHa ogobpera Mo OCHOBY YroBopa ca Kynuuva - 45,866
- 3a HeynnaheHe nopese 1 gonpuHoce 53,764 50,000
- 3a ocTarne cyacke crnopose 16,526 13,884
O6pavyHaTn npuxoau 6yayher nepuopa - 53,961
OanoXeHn NpMxoAm No OCHOBY NPUMIbLEHMX AOHaUMja 395,111 495,045
981,715 1,412,046

YkankynucaHu TpoLLKOBK y nsHocy oa 516,314 xurbaga AMHapa ogHoce Ce Ha yKarnKynucaHe TPOLLKOBe
Nno OCHOBY MNpOAYKUMjUCKMX ycnyra 3a maHudgectauunjy "lMecma EBposBuanje 2008", 3a ucnopydeHe
ycnyre o AobaBrbaya M3 MHOCTPaHCTBA.

JMY PTC je TOKOM NpeTxodHWX rogvMHa npumana cpeactsa Ha ume (PUHaHCHjcKe M TeXHUYKke nomohu
on Bnapge Penybnuke CpbGuje, 3emarba EBponcke yHuje u mehyHapogHux opraHusaumja koja cy
MHULMjanHO MpusHaTa Kao oanoxeHn (pasrpaHundeHu) npuxoA. lNpusHasBamwe npuxoga OUHAHCHCKMX
AOHauMja BpLM ce MO peanu3aumju cpefctasa, AOK Ce MpUXoau Of AoHauvja NpUMIbEHWX Y BUAY
onpeme Mpu3Hajy NCTOBPEMEHO Ca NpU3HakeM TPOLLKOBA amopTu3aumje, y KOPUCHOM BeKy Tpajana
onpewme.
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39.

40.

41.

NMACUBHA BPEMEHCKA PA3I'PAHUYEIbA (HacTaBak)
Mpernes oAnoXeHUX NPUXofa No OCHOBY NPUMILEHUX AoHaLMja NpukasaH je y cneaehoj Tabenu:

Y xurbagama guHapa
31. peuembap 31. peuembap

2014. 2013.
KopuzosaHo

Ynpaga 3a capagmwy ca avjacnopom Bnage penybnuke Cpbuje n
MuHuCcTapCcTBO TProBUHE, TypM3ma U TeNeKoMyHuUKaLuja 205,303 289,312
OcTtanu 31,791 2,657
[oHauuje y onpemu 158,017 203,076
395,111 495,045

MWHMCTApPCTBO CMOSbHE U YHyTpallke TProBMHE U  TeNekoMyHuKauumja (cagalliki  HasuB:
“MuHMCTapCTBO TProBuHe, TypuaMa W TeneKkoMyHukauuja”) je, y ckrmagy ca 3akoHom O Oyuety
Penybnuke Cpbuje 3a 2012. roguny ("Cnyx6enu rnacHuk” 6p. 101/11 1 93/12) n 3akmbyukom Brage
Penybnuke Cpbuje 6poj: 401-7292/2012 op 25.oktobpa 2012. roanHe, npeHeno Ha payvyH JMY PTC
HaMeHcKa cpeacTBa 3a (bMHaHCcUpake npojekarta 3a avrutanusauujy ayamo cuctema, CTyaujcKy Buaeo
onpemy, apxmBupare, AONMUCHUYKY MPEXY U Npunpemy eMutoBawa X[ curHana, y yKynHom M3HOCY Of
500,000 xurbapa auHapa. Tokom 2014. rogvHe HajsHadvajHWja foHaumja ce ogHOCU Ha YnpaBsy 3a
capagwy ca amjacnopom Bnage penybnuke Cpbuje y usHocy og 79,516 xurbaga AvHapa koja ce
0OHOCU Ha hMHaHCKpaH-e TPOLLKOBA 3aKyna caTenuTcKor nporpama.

OoHauuje y onpemu Ha pgaH 31. geuembpa 2014. roguHe yKkrby4yjy cajallkby BPeOHOCT penopTaHUX
Kona, cajallky BPEeAHOCT My3undke onpeme UHaHcupaHe u3 goHauumje MuHucTapcTBa KynType,
onpemy 3a wumnnemeHTaumjy SAP-a u onpemy 3a ocBeTrbaBake “Ctyamja 10" dpmHaHcupaHe wu3
AoHauuja EBponcke areHuuje 3a peKoOHCTPYKUMjY.

MpomeHe Ha OANOXEHUM MPUXOAMMA MO OCHOBY MPUMIbEHWUX OOoHauuja npukasaHe cy y crieaehoj
Tabenu:
Y xurbagama guHapa

2014. 2013.

KopuzosaHo

Crtane Ha noyeTky nepuoga 495,045 807,073

[OoHaumje y Toky roanHe 154,718 115,620
MpeHoc y npuxoae (HanomeHa 7) (254,642) (427,648)

Ocrtano (10) -

Crtamne Ha Kkpajy nepuoaa 395,111 495,045

BAHBUNAHCHA EBUOEHUUNJA
Y xurnapgama guHapa

31. peuembap 31. peuembap

2014. 2013.

KopuzosaHo

Tyha poba n maTtepujan Ha cknaguwTy 1,487 1,487
CpepnctBa yHuwTeHa y HATO 6ombapaoBaky 11,043,315 11,043,315
11,044,802 11,044,802

TPAHCAKLUMWJE CA NOBE3AHUM NUUUMA

Y Toky 2014. roguHe, JMY PTC je obpadyHana OpyTto HagokHage pykoBoacTtBy (17 3amocneHux) y
YKYNHOM u3Hocy oA 55,055 xurbaga anHapa (2013. roguHe: 74,626 xurbaga avHapa, 23 3anocreHux).
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42.

®UNHAHCUNJCKU MUHCTPYMEHTU U LUWIBEBU YNPABIbAHA PUSULIMMA
YnpaBroare pM3uKOM Kanutana

Linre ynpaBrbara kanutanom je ga JMY PTC 3agpxu cnocobGHOCT fa HacTaBu ca CBOjUM MOCMOBaHeM
y HeorpaHuyeHoM nepuody y npedsuarveoj 6yayhHocTn, kako 6u ovyBama onTMMarnHy CTPYKTYpy
KanuWTana ca uurbeM ga CMamy TPOLUKOBE KanuTana, a BnacHuuuma obesbeam nNpuHOC Ha KanuTan.
Ctpyktypa kanutana JMY PTC cacTtoju ce of gyroBawa, YKIbydyjyhm OyropoyHe M KpaTKOpO4He
KpeauTe n octane gyropoyHe obasese, roTOBMHE M FOTOBUHCKUX €KBMBaneHaTa W kanuTana Koju ce
npunucyje BnacHULMMa, a Koju ykrbydyje ApXaBHU U OCTanu kanutarn, pesepse 1 akymynvpaHm ryburak.

Mokasatersmn 3apgyxeHoctn JMY PTC ca ctawem Ha Kpajy rogmHe 6unu cy cnegehu:

Y xurnapgama guHapa

31. peuembap 31. peuembap

2014. 2013.

KopueosaHo

3aayxeHocT 5,621,137 6,250,865
[oToBMHA 72,107 120,821
HeTo 3agyxxeHocT 5,549,030 6,130,044
Kanutan (3,335,566) (1,210,968)

Pauuo ykynHor gyroeawa npema kanurany - -

3afy>KeHOCT ce OJHOCU Ha OyropodHe U KpaTKopoyHe ¢puHaHcujcke obaBese, AOK Ce kanuTan O4HOCK
Ha ApXaBHW 1 OCTanu KanuTtan, pe3epse U akymyrnupaHu rybutak.

KaTeropuje hmHaHcHjcknx nHcTpymeHaTta
[eTarbn 3HayajHUX pavyHOBOACTBEHWX MOMWTUKA, Kao W KPUTEPUjyMU KN OCHOBE 3a Npu3HaBame
npuxoAa v pacxofa 3a cee BpcTe mnHaHCUjCKMX cpefdcTasBa n obase3a obenogaweHun cy y HanomeHu 3

y3 (brHaHcumjcke n3BeLlTaje.

KaTeropuje dmHaHcujckux MHCTpymeHaTa Ha AaH 31. geuembpa 2014. n 31. geuembpa 2013. roamHe;
Y xum-apama guHapa

31. peuembap 31. peuembap
2014. 2013.
KopuzosaHo
QuHaHcujcka cpedcmea
[yropoyHn prHaHCcHjckn nrnacmanHm 102,557 124,570
MoTpaxuBara of Kynaua, notpaxusawa 3a PTB npetnnaty
W gpyra notpaxusama 754,388 5,181,874
KpaTkopoyHu oMHaHCHjCKM nrnacMaHu - 100,594
[OTOBWHA N rTOTOBUHCKN EKBMBANEHTU 72,107 120,821
929,052 5,527,859
QuHaHcujcke obasese
[yropoyHu kpeanTn 1 3ajMoBU Y 3eMIbn 881,935 721,874
[yropoyHu kpeanTu 1 3ajMoBM Y MHOCTPaHCTBY 179,564 55,080
Ocrtane gyropoyHe obaBese 851,731 905,089
KpaTkopo4yHu KpeguTtun 3,090,360 4,188,662
OcrTane kpaTKopoyHe hnHaHcujcke obaBese 1,469,278 1,285,249
[obaBrbaun y 3emrbu 795,369 1,312,790
HoGaBrbayum y MHOCTPaHCTBY 413,950 493,689
OcTane o6aBese 13 nocnoBaka 63,453 160
OcrTane kpaTkopoyHe obaBe3e 519,466 1,318,062
Ocrtane ob6aBese, European Broadcasting Union 516,314 480,369
8,781,420 10,761,025
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42.

®UHAHCUJICKN MHCTPYMEHTU U LUUILEBU YNPABIbABLA PU3ULIMMA (HacTaBak)
KaTteropuje cpuHaHCuHjckux MHCTpyMeHaTa (HacTaBak)

OcHOBHU hmHaHCKHjckn MHCTYyMeHTn JMY PTC cy rotoBuHa 1 roTOBUHCKM €KBUBANEHTU, NOTPaXunBama,
KpaTKOPOYHM (PUHAHCWJCKM MnacmaHu, OyropodHe M KpaTKopoyHe duHaHcujcke obaBese n obaBese
npema gobaerbaunma unja je OCHoBHa HaMeHa buHaHcupane Tekyher nocrnosawa JMY PTC.

Hummeesu ynpaerbana ¢huHaHcujckumM pusuyuma
Y HopmanHum ycrosuma nocnosarwa JMY PTC je n3noxeHa Huxe HaBeaeHUM pusmumuma.

DUHAHCUJCKN PU3MLN  YKIBYYYjy TPXWULIHW PU3NK (OE€BU3HWM W KaMaTHW), KPeOUTHU PU3MK U PU3MK
nukBmMaHocTn. ®PuHaHCHjCcKM pu3nMuM ce carnejaBajy Ha BPEMEHCKOj OCHOBU W MPEBAacxXoOHO ce
n3beraBajy CMareHEM U3MOXKEHOCTU OBUM pusmumma. JMY PTC He KOpUCTM HUKakBe (hUHAHCUjcKe
MHCTPYMEHTE Kako 6u ce nsbernu ytmuajy pmHaHCujcknx puanka Ha MocroBake 13 pasnora LUTO TakBu
MHCTPYMEHTM HUCY Y LUMPOKOj YNOTpedM, HUTK NOCTOjU OPraHM30BaHO TPXULLTE TakBUX MHCTPYMeHaTa y
Peny6nuum Cpbujn.

TPXULLHWA PU3KNK

Y cBoMm nocnosawy JMY PTC je nanoxeHa puavuuma of npoMeHa KypceBa CTpaHux BaryTa 1 NpoMeHa
KaMaTHuKX cTona.

M3noxeHOCT TPXULLIHOM PU3UKY Ce carnefaBa MpPeko aHanm3e CeH3MTUBHOCTU. Huje 6uno 3HauajHux
npomeHa y usnoxeHoctn JMY PTC TpXULIHOM PU3NKY, HUTWU Y HAYMHY ynpaBrbaka Ui Mepera OBUX
pusmka.

HeesusHu pu3suk

JMY PTC je nanoxeHa OEBU3HOM PU3MKY MPBEHCTBEHO NPEKO MOTpaxuBawa o Kynaua, obasesa no
KpeouTMa n obasesa npema gobaBrbaymma Koju Cy U3paxeHu y cTpaHuma Banytama. JMY PTC He
KopucTn nocebHe HaAHCKjCKe MHCTPYMEHTE Kao 3aluTUTy Of, pU3uka.

CTtabunHocT eKOHOMCKOT OKpyxeHa y kojem JMY PTC nocnyje, y Benukoj mepu 3asucu og mepa Bnage
y NnpyBpeau, ykibyyyjyhn n ycnoctaersare ofrosapajyher npaBHOr 1 3akOHOAABHOT OKBMpa.

KiuroBoacTeeHa BpeAHOCT MOHETapHMX cpefcTaBa M obaBesa Ucka3aHUX y CTpaHMM BarnyTtama Ha
natym ussewwtaBarwa JMY PTC, 6una je cnegeha:
Y xurbapgama guHapa

CpeacrtBa O6aBe3e
31. peuembap 31. peuembap 31. peuembap 31. peuembap
2014. 2013. 2014. 2013.
EUR 16,950 123,096 2,639,629 2,785,005
usD - 11 78,087 114,645
CHF 519,147 481,650 20,798 28,232
SEK 271 278 299 270
GBP 199 - 164 4,382
DKK 53 122 - -
536,620 605,157 2,738,977 2,932,534

JMY PTC je y 3HauajHOj Mepun oceTrbuBa Ha NpomMeHe AEBU3HOr Kypca CTpaHuX BanyTa y Kojuma uma
uckasaHa notpaxveama u obaeese. Cnegeha tabena npeacrasrba AeTarbe aHanmse OCETIbMBOCTU Ha
nopact u cmamere og 10% Kypca avMHapa y ogHocy Ha gate cTpaHe BanyTte. CTona oCceTrbMBOCTU 0f
10% ce KopuCTU NPW MHTEPHOM MpUKa3vBaky AEBU3HOT pU3nKa M NpeAcTaBrba MPOLEHY PyKOBOACTBA
pas3yMHO OYEeKMBaHMX MPOMEHAa Yy KypCeBMMa CTpaHuxX BanyTa. AHanu3a OCeTI/bUBOCTU YKIbydyje camo
HeHannaheHa NoTpaxuBaka U obaBe3e MckasaHe y CTpaHoj BanyTu u ycknafyje HuxoBo npeBohene
Ha Kpajy nepvoga 3a npomeHy of 10% y KypceBuma cTpaHux Banyta. C ob3upom Ha 1o ga JMY PTC
uma HeTo obaBese y CTpaHWM BaryTama, HeraTMBaH M3HOC 13 Tabene ykasyje Ha cMarere pesynTarta
nepvoga npe nopesa y cnyyajeBuma kaga guHap cnabu y O4HOCY Ha BamnyTy Yy KOjOj Cy MCKa3aHe
nosuumje. Y cnyyajy jayarwa avHapa og 10% y ogHocy Ha CTpaHy BanyTy, yTuuaj Ha pesynTtat 6uo 6u
CynpoTaH, OQHOCHO MO3UTUBAH.
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42.

®UHAHCUJICKN MHCTPYMEHTU U LUILEBU YNMPABIbABLA PU3ULIMMA (HacTaBak)
TpXULWHM PU3UK (HacTaBaKk)

Jeeu3sHu pusuk (Hacmaeak)
Y xumeapama guHapa

2014. 2013.
Ho6uTak/ryéuTtak Ho6uTak/ryéutak

+10% -10% +10% -10%
EUR 262,268 (262,268) 266,191 (266,191)
usD 7,809 (7,809) 11,463 (11,463)
CHF (49,835) 49,835 (45,342) 45,342
SEK 3 (3) (1) 1
GBP (4) 4 438 (438)
DKK (5) 5 (12) 12
YKYMHO 220,236 (220,236) 232,737 (232,737)

Pu3uk 00 NMPOMeHe KaMamHux cmorna

JMY PTC Huje nsnoxeHa pusuky oOf NPOMEHe KamaTHWX cTona Ha duHaHcujcka cpeactea, AOK ce
OYropoYHM (hMHAHCKjCKU NnacMaHu peBanopuayjy y cknagy ca pactoM LeHa Ha mano y Penybnvum
Cpbwjn. 3HavajHo Beha M3NOXEHOCT PM3MKY NPOMEHe KaMaTHUX CTOMa jecTe Ha cTpaHn obasesa, MoOLWTo
CYy AYropoYH/ KPeanTU, KPaTKOPOYHM KPeauTn 1 octane KpaTtkopodHe huHaHcmjcke obaBese BesaHn 3a
BapujabunHe kamaTtHe ctone. OBaj pu3nk 3aBUCK of UHAHCKjcKor TpxkuwTa, Tako aa JMY PTC Hema
Ha pacnonarawy UHCTPYMEHTE KOjuM 61 yBnaxuno weros ytmuaj.

KrmroBoacTeeHa BpegHOCT (hMHAHCHJCKMX cpeAcTaBa 1 obaBesa Ha Kpajy nocMaTpaHor nepvoga garta
je y cnegehem nperneay:
Y xurbagama guHapa

31. peuembap 31. peuembap

2014. 2013.
KopuzosaHo
®PuHaHcujcka cpeacTea
HexkamamoHocHa
[yropoyHu ouHaHCKjCKM NrnacMaHu 102,557 124,570
MoTpaxuBara of Kynawa u gpyra noTpaxveara 754,388 5,181,874
[OTOBMHA N rTOTOBUHCKN EKBMBANEHTU 72,107 120,821
QukcHa KamMamHa cmona
KpaTkopoyHu oMHaHCHjCKM nracMaHu - 100,594
929,052 5,527,859
®PuHaHCcHjcke obaBese
HexkamamoHocHe
OcTtane gyropo4yHe obaBese 851,731 905,089
KpaTkopoyHu kpeautu 2,613,446 2,613,446
Tekyha gocneha octanux gyropovHux o6asesa 403,416 519,536
[obGaBrbaun y 3emrsu 795,369 1,312,790
[obaBrbayun y MHOCTPaHCTBY 413,950 493,689
Ocrtane o6aBese 13 nocnoBakwa 63,453 160
Ocrtane kpaTkopoyHe obaBese 519,466 1,318,062
Ocrtane ob6aBese (European Broadcasting Union) 516,314 480,369
6,177,145 7,643,141
QukcHa kKamMamHa cmona
[yropoynn kpegntn 62,252 233,720
KpaTkopo4yHu KpeguTtun 25,335 125,336
Tekyha gocneha gyropoyHux kpegurta 182,292 181,767
269,879 540,823
Bapujabun+Ha kamam+a cmona
[yropoyHu kpeantn 999,247 543,235
KpaTkopoyHu kpeautu 451,579 1,449,880
Tekyha gocneha gyropoyHux kpegurta 828,674 312,751
OcrTane kpaTKopoyHe hnHaHcujcke obaBese 54,896 271,195
2,334,396 2,577,061
8,781,420 10,761,025
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42.

®UHAHCUJICKN MHCTPYMEHTU U LUUILEBU YNPABIbABLA PU3ULIMMA (HacTaBak)
TpXUWHK pU3UK (HacTaBaKk)
Pu3uk 00 npomeHe kamamHux cmorna (Hacmaeak)

AHanmse OCeTrLMBOCTM MpUKasaHe y HapeOgHOM TeKCTY Cy YCMOCTaBIbEHE Ha OCHOBY W3MOXEHOCTU
npoMeHaMa KaMmaTHMX CToMna 3a HegepuBaTVBHE MHCTPYMEHTE Ha gaTtym bunaHca ctawa. 3a cpeacrea
n obaeese ca BapujabunHOM CTOMOM, aHanus3a je cacTaBrbaHa Mog NPeTnocTaBkOM Aa je npeocTtanu
M3HOC cpefcTaBa M obaBe3a Ha gaTym OunaHca cTaka OMO HEMPOMEHEH Y TOKY Lene roavHe.
Mosehawe nnu cmamwewe of 1% npeacrtaerea, o4 CTpaHe PyKOBOACTBA, MPOLEHY peanHo moryhe
npomMeHe y kamaTtHum ctonama. fla je kamaTtHa ctona 1% Buwal/Huxa, a cee octane Bapujabne octane
HenpomeneHe, pe3yntat JMY PTC 6u 3a roamHy koja ce 3aBpwaa 31. geuembpa 2014. rogmHe 6mo
Mawu/Behn 3a msHoc op 23,344 xurbage AuvHapa (2013. roguwHa: 22,432 xurbage AvHapa), Kao
pesynTat Beher/Mmamwer HeTo pacxoga kamarta. OBakBa cuTyaumja ce npunucyje nanoxeHoctn JMY PTC
Koja je 3acHoBaHa Ha BapuvjabunHMM KamaTHMM cTonama Koje ce obpadvyHaBajy Ha obaBe3e no
KpeauTMMa u octane KpatkopodHe duHaHcujcke obasese.

KpeanTtHu pusuk
Ynpaemawe nompaxuearuma o0 Kynaua

JMY PTC je wnsnoxeHa KpeaMTHOM PWU3UKY KOjU MpeAcTaBrba pusvK Aa OYXHUUM Hehe 6utn y
MoryhHocTM Ada ayroBawa npema JMY PTC msmupe y MOTMyHOCTM M Ha Bpeme, WTO 6M mmano 3a
pesyntat duHaHcujckm rybutak. WMsnoxeHoct JMY PTC oBOM pu3nky orpaHuyeHa je Ha M3HOC
noTpaxueara of Kynaua Ha gaH bunaHca, koja cy y 3HadajHoj Mepu HannaheHa 4o AaTyma u3gaBarba
rHaHCKjCKMX n3BeLlTaja.

Mpernen HajpehnMx HETO U3NOXEHOCTU NpeMa Kynuuma y 3eMibM U MHOCTPAaHCTBY MNpukasaHa je y
cnepehoj Tabenu:
Y xuroapama anHapa

31. peuembap 31. peuembap

2014. 2013.

European Broadcast Union, Geneva 516,314 480,780
Media Pool g.0.0., Beorpag 103,988 145,200
OpxaBHa nyTpuja Cpbuje g.0.0., beorpapg, 12,081 10,624
Exit dpoHpaumja 7,447 423
MnaHuHka a.a., Kypwymnumja 7,122 1,314
Direct Media g.o.0., beorpag 5,049 40,249
[OyHaB ocurypatse a.g.o., beorpag 5,032 -
Ovation advertising g.o.0., beorpag 4,985 -
dunmkombajH 4.0.0., beorpaa 4,664 -
Grey Worldwide g.o.0., beorpag 4,565 7,051
OcTtanu 57,337 119,913
728,584 805,554

CTpykTypa noTpaxuBaka o, Kynaua u notpaxueawa 3a PTB npetnnaty Ha gaH 31. geuembpa 2014.

rogvHe npvikasaHa je y Tabenu koja creau:

Y xurnapgama guHapa

BpyTto UcnpaBka HeTo

M3N10XKEeHOCT BpeAHOCTHU U3N0XEeHOCT

Hepocnena notpaxusara of Kynaua 134,664 - 134,664

[Jocnena, ucnpaerbeHa noTpaxuBara

of Kynaua 63,520,150 (63,520,150) -
[ocnena, HeucnpaBrbeHa NOTpaXKMBakba

oA Kynaua 603,104 - 603,104

64,257,918 63,520,150 737,768
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42.

®UHAHCUJCKU MHCTPYMEHTU U UUIBEBU YINMPABJbAKBA PUSULIMMA (HacTaBak)

KpeauTtHu pusnk (HactaBak)

Ynpaerbawe nompaxueawuma o0 Kynauya (Hacmaeak)

CTpykTypa noTpaxuBaka of Kyrnaua n notpaxueama 3a PTB npetnnaty Ha gaH 31. geuembpa 2013.

roavHe npvikasaHa je y Tabenu koja cnegu:
Y xurbagama guHapa

BpyTto UcnpaBka HeTo

MU3NO0XEeHOCT BpeQHOCTH N3N0XeHOCT

Hepocnena noTpaxusama of Kynawa 237,551 - 237,551

[ocnena, ucnpaerbeHa noTpaxvBara

of Kynaua 53,084,838 (53,084,838) -
Hocnena, HencnpaBrbeHa NoTpaxuBamwa

oA Kynaua 4,904,886 - 4,904,886

58,227,275 (53,084,838) 5,142,437

Hedocnena nompaxuearba

Hepocnena noTpaxuBaka 1ckasaHa Ha gaH 31. gpeuembpa 2014. roamHe y usHocy oa 134,664 xurbage
avHapa (31. peuembap 2013. roguHe: 237,551 xurbagy AvHapa), Hajpehum genom ce ogHoce Ha
noTpaxkmsarba Mo OCHOBY Npofaje peknamMHor BpeMeHa.

Hocniena, ucrnpassbeHa nompaxuear-a

JMY PTC je y npeTxogHum nepuogunmMa usspluuna obesspehere notpaxvsBarba of Kynaua 3a gocnena
noTpaxueara y usHocy og 63,520,150 xurbaga gunHapa (2013. roguHe: 53,084,838 xurbaga avHapa)
Ha OCHOBY CTapoCHe aHanu3e Kynaua, a y cknagy ca pa4yHOBOACTBEHOM MonuMTUKoM obenogakeHoM y
HanoMeHun 3, npema Kojoj ce MoTpakuBaka Of Kynaua Yy 3eMmIbv MCnpaBrbajy YKOMNMKO Kynay, KacHu ca
nnahawem Ayxe of 60 gaHa, a noTpaxueaka oA Kynaua u3 MHOCTPaHCTBA Y Cnyyajy Kallkera Ayxer
op 90 gaHa of gocneha Ha HannaTy. lMoTpaxuBawa 3a mpeTnnaTty of (U3MuKMX nuua cy npegmet
ncnpaske BPEAHOCTU YKOMMKO cy ctapuja of 90 gaHa.

Locnena, HeucrpasrbeHa rnompaxueara

JMY PTC Huje mnsspwmna obesspehere gocnenunx notpaxueaka uckasaHux Ha gaH 31. geuembpa
2014. roguHe y usHocy oa 603,104 xurbage auHapa (31. geuembap 2013. rogunHe: 4,904,886 xurbaga
AvHapa), ¢ 063MpoM Ha TO Aa KOA HaBedeHMX NoTpaxvBaka Kyrnum He KacHe ca HannaTtom gyxe og 60
AaHa, oaHocHo ayxe of 90 faHa y cnydajy noTpaxusata of, Kynua U3 MHOCTPaHCTBa.

Ynpaerbawe o6aeesama npema dobassbavuma

ObGaBes3e npema pobaBrmbaunma Ha gaH 31. geuembGpa 2014. roguHe uckasaHe Cy Y W3HOCY of
1,209,319 xurbapa guHapa (31. geuembpa 2013. roguHe: 1,806,479 xurbaga AvHapa), npu 4yemy ce
Hajsehu geo ogHocu Ha obaBese npema gobaBrbaymmMa M3 3eMIbe Y UHOCTPAHCTBA MO OCHOBY HabaBku
npaBa eMUTOBaHa TENeBU3WjCKOr Nporpama.

Pu3unk nukBugHocTH

JMY PTC vynpaBrba pusvMkoM nMKBMOHOCTU ofpxaBajyhu oprosapajyhe HoB4YaHe pesepBe
KOHTUHYUpaHUM npaheremM MnrnaHupaHor U CTBAPHOI HOBYAHOI TOKAa, KAao U ofpXaBakeM afeKBaTHOr
oaHoca gocneha uHaHcujckmMx cpeacrasa 1 obasesa.

Ta6ene pu3uka nukeuGHoCcMU U KpeOUumMHOo2 pu3ukKa

Cnepnehe Tabene npukasyjy Aetarbe npeoctanux yroeopeHux gocneha obasesa JMY PTC. MNpwukazaHu

M3HOCK 3aCHOBAHW CY Ha HEAMCKOHTOBAHMM TOKOBMMA FOTOBMHE HAcTanuMx Ha OCHOBY (DUHAHCMWJCKMX
obaBe3a Ha OCHOBY HajpaHujer gatyma Ha koju he JMY PTC 6utn obaBesHa fa Takse obaBese M3mmpu.
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®UHAHCUJICKN UHCTPYMEHTU U LUUILEBU YNMPABIbABLA PUSULIMMA (HacTaBak)
Pu3uk nMkBnaHocTH (HacTaBak)
Tabene pusuka JukeuGHOCMU U KpeOUMHO2 pu3uka (Hacmaeak)

MpukasaHa gocneha kamaToHOCHUX o6aBesa ykrbydyjy gocneha obaBesa 3a rnaeHuUy Agyra:
Y xurbagama guHapa
31. peuembap 2014.

Oa 3 meceua
Oo 3 Ao jenHe Ooan1po05 Mpeko
meceua roguHe roguHa 5 rognHa YKynHo
HekamaToHocHa 4,564,609 512,703 1,094,666 5,167 6,177,145
®dukcHa kamaTHa cTona 71,761 135,866 20,716 41,536 269,879
BapwjabunHa kamaTtHa
cTona 307,022 1,028,126 993,566 5,682 2,334,396
4,943,392 1,676,695 2,108,948 52,385 8,781,420
Y xurbagama guMHapa
31. peuembap 2013.
KopueosaHo
Oa 3 meceua
0o 3 Ao jenHe Ooan1po05 Mpeko
meceua rogvHe roguHa 5 rogMHa YKynHo
HekamaTtoHocHa 2,647,107 3,452,312 869,147 674,968 7,643,141
®dukcHa kamaTHa cTona 44,660 262,443 193,763 39,957 540,823
BapwjabunHa kamaTHa ctona 440,658 1,592,775 543,235 - 2,577,061
3,132,425 5,307,530 1,606,145 714,925 10,761,025

®Pep BpeAHOCT PUHAHCUjCKUX UHCTPYMEHaTa

Cnepeha Tabena npeactaerba cagallkby BpeQHOCT dhMHaHCHjCKUX cpeacTaBa U douHaHcujckmx obaBesa
1 kuxoBy ep BpeaHocT Ha AaH 31. peuemb6pa 2014. roguHe u 31. geuembpa 2013. roguHe.

Y xur-apama AUHapa

31. peuembap 2014. 31. peuembap 2013.
KwsuroBso- Kwsuroso-

ACTBeHa ®dep ACTBeHa ®dep
BpegHoCT BpegHoCT BpegHoCT BpegHoCT

®duHaHcujcKka cpeacTBa
[lyropoyHu puHaHcKjcku nnacmaxm 102,557 102,557 124,570 124,570
MoTpaxuBara of Kynaua, Apyra

noTpaxuBara u noTpaxveama 3a PTB

npetnnaty 754,388 754,388 5,181,874 5,181,874
KpaTkopoyHu ouHaHCUHjCKM nracMaHmn - - 100,594 100,594
[0TOBMHA 1 FOTOBUHCKWN E€KBUBANEHTU 72,107 72,107 120,821 120,821

929,052 929,052 5,527,859 5,527,859
®duHaHcujcke obaBese
[lyropoyHu KpeauTu 1 3ajMoBM y 3eMIbU 881,935 881,935 721,874 721,874
[yropoyHu KpeguTu 1 3ajMoBu

Y MHOCTPAHCTBY 179,564 179,564 55,081 55,081
OcrTane gyropoyHe obaBese 851,731 851,731 905,089 905,089
KpaTkopouHu kpeautu 3,090,360 3,090,360 4,188,662 4,188,662
OcrTane kpaTkopoyHe duHaHcujcke obaBese 1,469,278 1,469,278 1,285,249 1,285,249
[ob6aBrbaun y 3emrsu 795,369 795,369 1,312,790 1,312,790
[ob6aBrbaun y MHOCTpaHCTBY 413,950 413,950 493,689 493,689
OcTane o6aBe3e U3 nocnoeawa 63,453 63,453 160 160
Ocrtane kpaTkopoyHe obaBese 519,466 519,466 1,318,062 1,318,062
OcrTane obaBe3e, European

Broadcasting Union 516,314 516,314 480,369 480,369

8,781,420 8,781,420 10,761,025 10,761,025
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42.

43.

44,

®UNHAHCUJCKU UHCTPYMEHTU U LWIBEBU YNPABIbAKBA PUSULIMMA (HacTaBak)
®dep BpeaHOCT PUHAHCUjCKUX UHCTPYMEHaTa (HacTaBak)
lpemmnocmaske 3a rnpoueHy mpeHymHe gep epedHocmu huHaHCUjCKUX UHCMpyMeHama

Ha tpxuwTy y Peny6nuuy Cp6uju He NocToju JOBOSBHO TPXULLHO UCKYCTBO, CTaGUITHOCT U NTMKBUAHOCT
y KYNOBWHU M NpoAaaju huHaHCKjcKMX cpeacTaBa M obGaBesa, OOHOCHO He MOCToje OOCTYMHE TPXULLIHE
nHdopmauuje koje 61 ce Morne kopucTUTK 3a noTpebe oberonarusara ep BpegHOCTH.

KrsurosoacteeHa BpeAHOCT KpaTKOPOUYHMX MHCTPyMeHaTa (hMHaHCKjCKMX cpeacTaBa, koju obyxeaTajy
noTpaxuBara Of Kynaua, KkpaTkopoyHe uHaHCcujcke nnacmaHe, octana noTpaxvsama 13 nocrnosarwa
N TOTOBMHY W FOTOBMHCKE E€KBMBANeHTHE, OJHOCHO KPAaTKOYHMX PMHaHCWjckux obasesa koje YyKibyuyjy
obaBe3e MO OCHOBY KPaTKOPOYHMX KpeguTa, ocTane KpaTkopouyHe duHaHcujcke obasese, obasese
npema pobasrbaumma, octane obaBe3e M3 nocrnosawa, OCTane KpaTkopoyHe obasesde u Tekyha
pocneha AyropoyHuMx KpeguTa anpokcvMupaHa je no HKuxoBoj dep BpegHocTw, 36or Tora LITO
pocnesajy 3a nnaharwe, 0OQHOCHO HannaTy y penaTtuBHO KpaTkom nepuody. KknroBoacTeeHa BpeaHOCT
OYropoYHMX UHaAHCKJCKMX NnacmaHa, Koju ce opgHoce Ha cTambeHe kpeauTe 3anocreHuMma,
peBanopusyje ce y ckrnagy ca CTONoM pacTta ueHa Ha mano y Peny6nuum Cpbuju. Pykosogctso JMY
PTC cmaTpa ga pasnuka kiuroBoactBeHe U doep BpeaHOCTM Koja 6u 6una gobujeHa OMCKOHTOBaH-eM
6yoyhnx HOBYaHMX TOKOBa HWje MaTepujanHO 3HayajHa, Tako [a Huje W3BpLUEHO cBohene
KHWUIrOBOACTBEHE Ha dep BPeAHOCT AMCKOHTOBaweM Oyayhux HoBvaHux TokoBa. KhMroBoacTBeHa
BPEAHOCT AYyropoyHux cuHaHcujcknx obasesa MO OCHOBY KpeauTa Takohe je anmpokcumupaHa no
HUNXO0BOj hep BpPeaHOCTH, ¢ 063MpoM Ha To Aa cy oBe obasese BesaHe 3a pedepeHTHe BapujabunHe
KamaTHe cTone, YvjuM NnpomMeHama Cce KHUroBOACTBEHA BpeAHOCT obaBesa cBoan Ha dep BpeaHOCT.

CYOCKU CMNOPOBM

Ha paH 31. peuem6pa 2014. rogmHe, npotme JMY PTC ce Boan ogpeheHun 6poj cyackux nocrynaka ca
OALITETHUM 3axTeBOM Y U3HOcy of 474,453 xvurbage AvHapa, He ykibydyjyhu edekte eBeHTyanHuX
3aTe3HMX kamarta. Ha ocHoBy npoueHa npaBHe cnyxbe, 3a ogpefeHn 6poj cyackux nocTynaka, ca
OALITETHUM 3axTeBoM Y U3Hocy of 281,430 xurbaga gnHapa, HeMa OCHOBa 3a NpaBHe MOCTyrnke, AOK 3a
npeoctane cnopose Huje Moryhe ca curypHowhy npeaBuaeTM HUXOB KOHavaH ucxod. Ha ocHoBy
HaBeOeHNX NpoLeHa, PYKOBOACTBO MpoLekyje Aa NoTeHumjanH1 O4NMBKU NO OCHOBY HEraTUBHUX Ucxona
CyACKux crnopoBa Hehe nmaTtn martepujanHo 3HayajHe edekTe Ha npunoxeHe pmHaHcHjcke nsseLlTaje.

OOrAHhAJUN HAKOH [IATYMA BUITAHCA

Kao wTo je obenoganweHo y Hanomexun 38, JMY PTC je ynoxwuna »xanby npotus Pelwwena [Mopecke
ynpaBe, LieHTpa 3a Benuke nopecke obeesHuke 6poj 47-00078/2010-L4BMO-010, koja je onbujeHa oa
cTtpaHe LleHTpa 3a Benvke nopecke obBesHuke, HakoH yera je JMY PTC nogHena Tyx0y YnpaBHOM
cyny y beorpagy, a YnpaBHu cyA je NOHULITMO HaBEAEHO peluere W npegmeT BpaTuo HaAnexHOM
OpraHy Ha NOHOBHO OAJTyYMBaH-E.

OaHa 16. mapta 2015. roguHe, lMopecka ynpaBa je aoHena Pewewe 6poj 000-47-00-00015/2015-
10060 kojum ce opbuja kao HeocHoBaHa anba JMY PTC Ha Pewerne 6poj 47-00078 (2010-LIBMO-
010) og 9. jyna 2010. roguHe.

HaHa 31. mapTa roguHe JMY PTC pobuja Pewene 0 NpuMHyAHOj Hannaty Jocnenor gyra y U3Hocy of
230,000 xvrbaga guHapa v npuBpemMeHy Mepy, Ha kojy JMY PTC ynaxe monby 3a 3aycTaBrbare
npuHyaHe Hannate n LIBMO-y n YnpasHom cyay. YnpaBhu cyq je aaHa 6. anpuna 2015. roguHe goHeo
PeLuetse kojuM ce NpuHyaHa HannaTa 3aycTaBriba [0 AOHOLeHa KoHa4YHe oanyke YnpaBHoOr cyaa.

Y cknagy ca 3akoHom o 6yuety PC 3a 2015. roguHy n Ypenbom o npuBpemeHoMm duHaHcupaky 6poj
110-159/2015/2 oa 15 jaHnyapa 2015. rogmHe, MuHuctapctso kyntype n JMY PTC cy 20. jaHyapa
noTnvMcanu yroBop O duHaHCMpawy JAenaTHOCTM oOpf OnwTer uHTepeca y obnactu jaBHOr
MHpopMucana, BpegHoctn 6,742,000 xmrbage aouHapa. lNpeHoc cpeacrtaBa m3 Oyleta Bplun ce y
jeAHakMM MeceyHUM U3HocuMa.
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45.

46.

NOPECKWU PU3ULIN

Mopeckn 3akoHu Penybnuke Cpbuje ce 4ecTo pasnMuMTo TymMade U MpeaMeT Ccy 4YecTUx M3MeHa.
Tymayere NOpPeCKMX 3aKOHa Of, CTpaHe NMOPECKUX BNacTu y OOHOCY Ha TpaHcakuuje u aktuHoctu JMY
PTC mory ce pasnukoBaTtu o Tymadewa pykosoacTtea JMY PTC. Kao pesyntart usHeTor, TpaHcakumje
mMory 6uTn ocnopeHe oA cTpaHe nopeckux Bnactm n JMY PTC moxe 6utm ogpeheH gogaTtHu M3HOC
nopesa, kas3Hu 1 kamaTta. lNepuog 3actapenoctu nopecke obaBese je neT rogmMHa. To NPaKTUYHO 3Ha4u
Ja nopecke BriacTv nmajy npaea ga ogpefe nnahawe HensmupeHux obaBesa y poky of neT roavHa of
kaga je obaBesa HacTana.

OEBU3HU KYPCEBMU

Cpeptsy KypceBu 3a [fOeBuse, YTBpHeHW Ha MefyGaHKapcKoM TPXWULITY [eBu3a, NpUMEHeHU 3a
npepayvyH AeBU3HKX No3uLMja BrnaHca cTamwa y AuHape, 3a rnojeauHe rnasHe BanyTe cy 6unu crnegehu:

31. peuembap 31. peuembap

2014. 2013.

EUR 120,9583 114,6421
USD 99,4641 83,1282
GBP 154,8365 136,9679
CHF 100,5472 93,5472
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